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take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.
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DELAY IN DESPATCH OF CIRCULAR IN RELATION TO
(1) CONNECTED TRANSACTION IN RESPECT OF
ISSUE OF CONVERTIBLE BOND;

(2) DISCLOSEABLE AND CONNECTED TRANSACTION
IN RESPECT OF ACQUISITION OF THE TARGET COMPANY;
(3) INCREASE IN AUTHORISED SHARE CAPITAL
OF THE COMPANY; AND
(4) SPECIFIC MANDATE TO ISSUE NEW SHARES

As the Company requires additional time to prepare and finalise certain information to be
included in the Circular, the expected despatch date of the Circular will be postponed to a
date falling on or before 6 January 2012.

Reference is made to the announcement of the Company dated 6 December 2011 (the
“Announcement’) in relation to (1) the connected transaction in respect of issue of convertible
bond; (2) discloseable and connected transaction in respect of acquisition of the Target
Company; (3) increase in authorised share capital of the Company; and (4) specific mandate to
issue new Shares. Unless otherwise defined, capitalised terms used in this announcement shall
have the same meanings as those defined in the Announcement.

As stated in the Announcement, a circular (the “Circular”) would be despatched to the
Shareholders on or before 30 December 2011.

However, as the Company requires additional time to prepare and finalise certain information
to be included in the Circular, the expected despatch date of the Circular will be postponed to
a date falling on or before 6 January 2012.

By the order of the Board
New Environmental Energy Holdings Limited
Yu Chang Jian
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