Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.

This announcement appears for information purposes only and does not constitute an invitation or
offer to acquire, purchase or subscribe for any securities in the Company.
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CLARIFICATION ANNOUNCEMENT

Reference is made to the announcement of New Environmental Energy Holdings Limited (the
“Company”) dated 6 December 2011 (the “Announcement”) in relation to, among others,
connected transaction in respect of issue of Convertible Bond, discloseable and connected
transaction in respect of the acquisition of the Target Company, proposed increase in
authorised share capital of the Company and specific mandate to issue new shares. Unless
otherwise defined, capitalised terms used in this announcement shall have the same meanings
as those defined in the Announcement.

As illustrated in the paragraph headed “Shareholding structure of the Company” on page 8 of
the Announcement, upon full conversion of the Convertible Bond, assuming at a conversion
price of HK§0.40, the Subscriber will be interested in approximately 30.47% of the total issued
share capital of the Company and will become the controlling shareholder of the Company
and thereby trigger a mandatory general offer obligation in accordance with the Hong Kong
Code on Takeovers and Mergers (the “Takeovers Code”). In such event, the Subscriber has
confirmed to the Company that it will comply with the relevant provisions of the Takeovers
Code as and when appropriate.

By the order of the Board
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Yu Chang Jian
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