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ANNOUNCEMENT

This announcement is made pursuant to Rule 13.09 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (“Listing Rules”).

The board of directors (the “Board”) of New Environmental Energy Holdings Limited (the
“Company”) is pleased to announce that on 18 October 2011, Biomax Environment
Holdings Limited, an indirect wholly owned subsidiary of the Company, acted together
with R BIEE T EE#544/\ 5] (Guangdong Environmental Engineering & Equipment
General Corporation*) entered into a tender agreement (the “Tender Agreement”) with &
IN T 3 T & B 2 & & (Guangzhou City Management Committee*), a governmental
authority.

Pursuant to the Tender Agreement, Biomax Environment Holdings Limited together with
Guangdong Environmental Engineering & Equipment General Corporation should set up a
project company (the “Project Company”) with a registered capital of not less than
RMB97.87 million within 30 business days after signing the Tender Agreement, which

shall be responsible for building and operating the &M i 2By 4 RN AF &SR T2

JH H (the Guangzhou Likeng waste treatment project*) under Build-Operate-Transfer
(BOT) arrangement with a concessionary period of 25 years.

To the best of the directors’ knowledge, information and belief having made all reasonable
enquiry, Guangdong Environmental Engineering & Equipment General Corporation and
Guangzhou City Management Committee are third parties independent of and not
connected with the Company and its subsidiaries, the directors, chief executive or
substantial shareholders of the Company or any of its subsidiaries or their respective
associates as defined in the Listing Rules.



The establishment of the Project Company shall be subject to the terms and conditions of a
formal agreement including, inter alia, the total investment amount and shareholding
structure to be agreed upon by the parties. The establishment of the Project Company, if
materialises, may constitute a notifiable transaction for the Company under the Listing
Rules. Further announcement will be made by the Company when the formal agreement is
signed.

Shareholders and/or investors should note that the proposed establishment of the
Project Company may or may not proceed. Accordingly, shareholders of the
Company are therefore advised to exercise caution when trading in the Company’s
shares.

By order of the Board of
New Environmental Energy Holdings Limited
Yu Chang Jian
Chairman

Hong Kong, 21 October 2011
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