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RESULTS

For the six months ended 30th June, 2025 (the “Period”), the Group
recorded a significant increase in revenue of approximately 9152%
to approximately HK$592,110,000 and an increase in gross profit of
approximately 207% to approximately HK$19,671,000, as compared
to the revenue and gross profit of approximately HK$6,400,000
each in the 2024 Period (as revenue from commission income is
recognized on a net basis). On the other hand, as a result of the
disposal of its interest in a subsidiary in the second half of 2024
(please refer to the Company’s announcements dated
16th October, 2024 and 25th November, 2024, and circular dated
8th November, 2024 for further details), the Group ceased to record
any share of results from associates for the Period (2024 Period:
approximately HK$15,596,000). In addition, the Group recorded a
substantial decrease in finance costs to approximately HK$116,000
(2024 Period: approximately HK$13,379,000) as the Group did not
utilize any banking facilities during the Period; administrative
expenses saw a slight decrease to approximately HK$15,894,000
(2024 Period: approximately HK$17,659,000), primarily due to a
decrease in professional fees; and an increase in other income and
gains to approximately HK$9,339,000 (2024 Period: approximately
HK$4,258,000), primarily attributable to the bank interest income
earned during the Period. As a result of the foregoing, the Group
recorded a turnaround to profit before tax of approximately
HK$12,375,000 (2024 Period: a loss before tax of approximately
HK$6,116,000), and a turnaround to net profit of approximately
HK$10,359,000 (2024 Period: a net loss of approximately
HK$7,731,000) for the Period.
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For the Period, the Group generated revenue from the trading of
uranium of approximately HK$592,110,000 (2024 Period:
approximately HK$6,400,000), corresponding to sales of
approximately 2.20 million pounds of natural uranium, of which
approximately 1.00 million pounds were sold under trades to and
from independent third parties, and approximately 530 pounds and
approximately 0.75 million pounds were sold to China National
Nuclear Corporation (REIZ T2 &£BAERZAE) ("CNNC”, the
ultimate parent company of the Group) and its subsidiaries (but
excluding the Group) (the “Parent Group”)) through the Uranium
Supply Transaction and the Uranium Agency Transaction,
respectively. The terms “Uranium Supply Transaction” and the
“Uranium Agency Transaction” each has its respective meaning
ascribed thereto in the Company’s circular dated 21st May, 2024
(the “May 2024 Circular”, which constituted continuing connected
transactions for the Company). For the Period, the Group also
facilitated trades of approximately 0.45 million pounds of natural
uranium for Rossing Uranium Mine (a uranium mine in Namibia
which was indirectly owned by China National Uranium Corporation,
Limited (7 B 8 2 B2 1) B B 2 &1, formerly known as B s E AR
‘A 7], an indirect holding company of the Company, “CNUC") and
its subsidiaries other than the Group, the (“CNUC Group"”)) as to
68.62% and is operated by Roéssing Uranium Limited, (“Réssing
Uranium Mine”) through the Uranium Purchase Transaction. The
term “Uranium Purchase Transaction” has the meaning ascribed to
it in the May 2024 Circular, which constituted a continuing
connected transaction for the Company. The Uranium Purchase
Transaction and the Uranium Agency Transaction have brought in
commission income of approximately HK$4,549,000 (2024 Period:
approximately HK$6,400,000) and approximately HK$5,710,000
(2024 Period: nil) to the Group for the Period, respectively.

The significant increase in revenue of the Group for the Period and
the turnaround from a net loss to a net profit attributable to
shareholders for the Period were primarily attributable to a
substantial increase in trading volume in the Group’s uranium
trading business, of which a vast majority of the revenue of
approximately HK$581,565,000 was earned from natural uranium
sold under trades to and from independent third parties. As spot
uranium prices demonstrated relative stability in the second half of
2024 and the Period, the Group was able to increase its uranium
trading activities with independent third parties while maintaining
manageable risk levels.

CNNC International Limited 2025 Interim Report
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MARKET AND BUSINESS OVERVIEW
Market Overview

Affected by geopolitical factors and U.S. tariff policies, the price of
natural uranium showed a certain downward trend at some points
in the Period. The decline in spot prices at the beginning of the
Period was primarily due to a lack of trading activities in the spot
market due to uncertainties surrounding U.S. tariff policies and
market cautiousness, which had led to a speculative and risk-averse
market. However, the market remained buoyed by the expansion of
traditional nuclear power industry, the active deployment of
technology giants, and the financings and procurement by large
investment funds. As a result, the fluctuations in market price have
narrowed as compared to the 2024 Period. The spot price of
natural uranium was hovering around approximately US$73/lb at the
beginning of the Period, and closing at approximately US$78.5/Ib at
the end of June 2025. The perception of the new financings
secured by the Sprott Physical Uranium Trust (SPUT) and perceived
interests from individual Western nuclear power plants could partly
explain the temporary but positive shift in market sentiments during
the Period.

In terms of the long-term price of natural uranium, it has remained
resilient maintaining at US$80/Ib during the Period, which could
reflect the current market consensus on the tight supply of natural
uranium in the medium and long term.

Geopolitical Policy

In early 2025, the U.S. administration has focused on tariff policies
and introduced several rounds of administrative regulations aimed at
protecting domestic industries, promoting the reshoring of
manufacturing, and using the tariffs as leverage in negotiations to
gain advantages in trade agreements. In May 2025, the U.S.
President signed several executive orders related to nuclear power,
promoting nuclear energy reforms, including the expansion of the
nuclear power industry, improving upstream and downstream supply
chains, and accelerating approval cycles.
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The U.S. administration’s tariff policies are subject to significant
uncertainties in implementation and undergo rapid iteration. Overall,
the tariff policies represent a blend of economic protectionism,
political mobilization, and geopolitical maneuvering, with the core
aim of using unilateral pressure to reshape trade rules in favor of
the United States. Although the current U.S. tariff policies do not
impose additional taxes on products like natural uranium and
nuclear fuel, industry players are nonetheless affected. For example,
according to UxC, the spot trading index for converters in the
United States so far has consistently been higher than that for
converters in Canada, indicating that the industry has already
developed a proactive defensive response to the U.S. tariff policies.

Business Overview

During the Period, the Group has continued its business of trading
uranium products in its normal and usual course of business.
Leveraging on the strengths of the Parent Group in the field of
nuclear energy, the Company has been focusing on and developing
its uranium products trading business, and actively seeking
high-quality uranium resources projects to complement the
development of the Parent Group. The Group has generated
revenue of approximately HK$592,110,000 (2024 Period:
approximately HK$6,400,000), corresponding to sales of
approximately 2.20 million pounds of natural uranium, of which
approximately 1.00 million pounds were sold under trades to and
from independent third parties, and approximately 530 pounds and
approximately 0.75 million pounds were sold to the Parent Group
through the Uranium Supply Transaction and the Uranium Agency
Transaction, respectively. For the Period, the Group also facilitated
trades of approximately 0.45 million pounds of natural uranium for
R&ssing Uranium Mine through the Uranium Purchase Transaction.
The Uranium Purchase Transaction and the Uranium Agency
Transaction have brought in commission income of approximately
HK$4,549,000 (2024 Period: approximately HK$6,400,000) and
approximately HK$5,710,000 (2024 Period: nil) to the Group for the
Period, respectively.
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During the Period, the Company has continued to maintain close
communication and coordination with relevant departments of the
Mongolian government. The formation of a new government
cabinet in Mongolia in June 2025 may bring potential positive signs
for the development of uranium mining in the country. According to
publicly available market information, there has been new progress
in the cooperation of a uranium mine project in Mongolia. The
management believes these developments may present the Company
with a more supportive geopolitical environment in resolving the
Company’s mining rights issues for its Mongolia mining project. The
Company will continue to maintain close communication with
relevant departments of the Mongolian government and explore
possible approaches to advance the resolution of mining rights
disputes. Further announcements will be published as and when
appropriate to inform shareholders (the “Shareholders”) and
potential investors of the Company on any material progress in
accordance with the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”).

Although the associate of the Group, Société des Mines d'Azelik
S.A. (“Somina”), is still facing serious cash flow problems and is
unable to resume production in the short term, the Group made
efforts in 2024 to address the situation, maintained close
communication with the Nigerien government, and continued to
discuss with other shareholders of Somina to formulate a
preliminary production restart plan in the foreseeable future.

OPERATIONS REVIEW

During the Period, the Group recorded “Revenue” and “Cost of
sales” of approximately HK$592,110,000 (2024 Period:
approximately HK$6,400,000) and approximately HK$572,439,000
(2024 Period: nil) respectively, representing a significant increase of
approximately 9152% for “Revenue”, which resulted in “Gross
profit” of approximately HK$19,671,000 (2024 Period:
approximately HK$6,400,000), an increase of approximately 207%
for “Gross profit” over the Period. As per the explanation above,
the significant increase in revenue of the Group for the Period was
primarily attributable to a substantial increase in trading volume in
the Group's uranium trading business, of which a vast majority of
the revenue of approximately HK$581,565,000 was earned from
natural uranium sold under trades to and from independent third
parties.

“Other income and gains, net” of approximately HK$9,339,000
(2024 Period: approximately HK$4,258,000) were mainly from bank
interest income of approximately HK$5,918,000 (2024 Period:
approximately HK$2,458,000), representing an increase of
approximately 119% as compared to the 2024 Period.
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“Net exchange gains” of approximately HK$1,337,000 (2024 Period:
approximately HK$493,000) were mainly attributable to the
differences resulting from the slight appreciation in the United
States dollar against Hong Kong dollar on the carrying amount of
assets denominated in the United States dollar.

“Selling and distribution expenses” amounted to approximately
HK$1,962,000 (2024 Period: approximately HK$1,825,000), which
has increased by approximately 7.5% due to an increase in storage
expenses for natural uranium products during the Period as
compared to the 2024 Period.

“Administrative expenses” amounted to approximately
HK$15,894,000 (2024 Period: approximately HK$17,659,000), which
has decreased by approximately 10% during the Period. It was
primarily attributable to a decrease in professional fees during the
Period as compared to the 2024 Period.

“Share of result of an associate” amounted to nil (2024 Period:
approximately HK$15,596,000) as the Group ceased to have any
share of result of associates for the Period subsequent to the
disposal of interest in a subsidiary in the second half of 2024
(please refer to the Company’'s announcements dated
16th October, 2024 and 25th November, 2024, and the circular
dated 8th November, 2024 for further details).

“Finance costs” amounted to approximately HK$116,000 (2024
Period: approximately HK$13,379,000), which has decreased by
approximately 99% as the Group did not utilize any banking
facilities during the Period.

“Income tax expense” of approximately HK$2,016,000 was recorded

(2024 Period: approximately HK$1,615,000). The increase was
primarily attributable to the increase in taxable profit.
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TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD

Summing up the combined effects of the foregoing, a net profit for
the Period was approximately HK$10,359,000 (2024 Period: a net
loss of approximately HK$7,731,000). After taking into account the
other comprehensive income of approximately HK$1,397,000 (2024
Period: comprehensive expense of approximately HK$13,128,000)
mainly relating to the absence of the share of exchange difference
of an associate subsequent to the disposal of interest in a subsidiary
in the second half of 2024 (please refer to the Company’s
announcements dated 16th October, 2024 and 25th November,
2024, and the circular dated 8th November, 2024 for further
details), the total comprehensive income for the Period was
approximately HK$11,756,000 (2024 Period: comprehensive expense
of approximately HK$20,859,000).

FUTURE STRATEGIES

As set out in the subsection headed “Market and Business
Overview" above, the Group focuses on and will continue to devote
its available resources to the development of the uranium products
trading business, and to actively seek high-quality uranium resources
projects, with intended focus on in-production projects, to
complement the development of its Parent Group. By leveraging on
the strengths of the Parent Group in the field of nuclear energy, the
Group views this as a strategic alliance that produces synergistic
effects, further cementing its position in the uranium products
trading sector.

As disclosed in the announcements of the Company dated
18th April, 2024 and 17th June, 2024, and the May 2024 Circular,
the Company (for itself and on behalf of each of its subsidiaries)
and CNUC entered into a framework agreement (the “2024
Framework Agreement”) in relation to the proposed continuing
connected transactions in June 2024, pursuant to which the Group
agreed to (i) act as the exclusive supplier of the CNUC Group for
natural uranium products purchased from sellers other than those
based in Asia and Africa; (ii) act as an agent of the CNUC Group to
procure natural uranium products in the market to meet the
sporadic demand of the CNUC Group; and (iii) act as the exclusive
authorised distributor for the sale and distribution of uranium
products produced by the Réssing Uranium Mine, for on-sale to
third-party customers in all countries and regions around the world
except the PRC. On 17th June, 2024, the 2024 Framework
Agreement, the transactions contemplated thereunder, and the
proposed annual caps under the continuing connected transactions
for the years ended/ending 31st December, 2024 and 2025 have
been approved by the independent Shareholders at an extraordinary
general meeting of the Company.
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The Group believes the transactions contemplated under the 2024
Framework Agreement are in line with the Group's strategic pursuit
of becoming CNUC Group’s major platform in overseas uranium
resources exploration, development and trading, and would facilitate
the Group in further strengthening its uranium trading business and
expand its reach into the PRC and worldwide market, which in turn
would enhance the Group’s profitability in the long run. The
continuing connected transactions contemplated under the 2024
Framework Agreement are expected to occur on a regular and
continuing basis and in the ordinary and usual course of business of
the Group. Being a member of the CNUC Group and having
considered the competitive edges of the Group, the Group would
be considered to be in a better strategic position to be designated
as the procurement arm of the CNUC Group in the international
uranium market. To further enlarge its business scale, the Group will
continue to actively participate in international market bidding,
increase its market exposure, and explore various financing channels
to complement the expansion of uranium trade. The Group is
committed to actively exploring trading opportunities with new
business partners with the aim of further expanding its network of
business partner base and continuously grow its uranium trading
business.

In relation to the Group’s Mongolian Mining Project, the Group will
continue to be engaged in the discussion with the Mongolian
Authority to resolve the expiry issue of the exploration licenses of
the Group’s investment in its uranium resources project in
Mongolia.

For the Group’s Somina project, the Group will maintain close
communication with the Nigerien government and continue to
discuss with other shareholders of Somina to formulate a
preliminary production restart plan in the foreseeable future.

In the long run, the Group also aims to expand and diversify its
business by leveraging on the strengths of its ultimate parent
company, CNNC, in the field of nuclear energy, to develop projects
with reasonable returns, and continues to explore possible
investment opportunities in uranium resources considering the
financial health of the Company and the overall global uranium
market supply and demand dynamics.

The Company will inform the Shareholders and potential investors of
the Company on any major development of the business of the
Group as and when appropriate in accordance with the
requirements of the Listing Rules.
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EMPLOYEES AND REMUNERATION POLICIES

As at 30th June, 2025, the Group employed 34 (2024 Period: 36)
full-time employees of whom 4 (2024 Period: 6) were based in
Hong Kong SAR, 26 (2024 Period: 26) were based in PRC and 4
(2024 Period: 4) were based in Mongolia. The Group's
remuneration package is determined with reference to the
performance, experience, and qualifications of the individuals. The
Group also ensures that all employees are provided with adequate
training and continued professional opportunities according to their
needs.

LIQUIDITY AND FINANCIAL RESOURCES

The Group recorded a net cash inflow of approximately
HK$179,114,000 (2024 Period: net cash outflow of approximately
HK$49,536,000) during the Period, which was mainly due to the
cash received from “Amount due from immediate holding
company” in relation to trade receivables during the Period. The
Group'’s financial position remained healthy.

The working capital of the Group was generally financed by bank
balances and cash. The Group's cash and cash equivalents increased
from approximately HK$607,031,000 as at 31st December, 2024 to
approximately HK$787,583,000 as at 30th June, 2025.

As at 30th June, 2025, the non-current assets of the Group
amounted to approximately HK$754,000, representing a decrease of
approximately 53.6% as compared with approximately
HK$1,626,000 as at 31st December, 2024, which was attributable
to the decrease of the lease liability of the Group’s leased head
office located in Hong Kong SAR.

As at 30th June, 2025, the current assets of the Group amounted
to approximately HK$1,521,990,000, representing an increase of
approximately 73.9% as compared with approximately
HK$875,037,000 as at 31st December, 2024, mainly due to the
increase in inventories, trade and other receivables and cash and
cash equivalents, combined with the reduction in amounts due from
immediate holding company.

As at 30th June, 2025, the current liabilities of the Group
amounted to approximately HK$839,773,000, representing an
increase of approximately 310.6% as compared with approximately
HK$204,547,000 as at 31st December, 2024, mainly due to an
increase in trade and other payables from the purchase of the
uranium products during the Period.
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Total shareholders’ funds increased from approximately
HK$673,884,000 as at 31st December, 2024 to approximately
HK$685,640,000 as at 30th June, 2025, mainly due to the total
comprehensive income during the Period. The gearing ratio, in terms
of total debts to total assets, increased to approximately 0.55 as at
30th June, 2025 (as at 31st December, 2024: approximately 0.23),
mainly due to an increase in trade and other payables from the
purchase of the uranium products during the Period.

ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND ASSOCIATED COMPANIES

The Group had no material acquisitions or disposals of subsidiaries
and associated companies during the Period.

EXPOSURE TO FOREIGN EXCHANGE RISK

The Group mainly operates in Hong Kong SAR, Mainland China, and
Mongolia. The Group’s income, expenditure for operation,
inventories, trade and other receivables, amount due from
immediate holding company, trade and other payables, amount due
to immediate, intermediate, and ultimate holding company are
mainly denominated in Hong Kong dollar, Renminbi, United States
dollar, and Mongolian Tugrik. The Group does not have a foreign
currency hedging policy. However, the management will monitor
foreign exchange exposure and consider hedging significant
currency exposure should the need arise.

CAPITAL STRUCTURE

There has been no significant change in the capital structure of the
Group since 31st December, 2024.

CONTINGENT LIABILITY

Save as disclosed in the notes to the condensed consolidated
interim financial statements, the Group did not have any contingent
liability (as at 31st December, 2024: nil).

CHARGE ON ASSETS

As security for banking facilities granted to the Group for its
uranium trading operation, certain bank accounts of China Nuclear
International Corporation (“CNIC”), a wholly-owned subsidiary of
the Company, were charged.

CNNC International Limited 2025 Interim Report
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Apart from the above, there was no other charge on the Group’s
assets during the Period (as at 31st December, 2024: apart from
certain bank accounts of CNIC, nil).

MATERIAL EVENTS AFTER THE REPORTING
PERIOD

Save as disclosed above, up to the date of this report, there was no
significant event relevant to the business or financial performance of
the Company that has come to the attention of the Directors after
the Period.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim dividend
for the Period (2024 Period: nil).

SIGNIFICANT INVESTMENTS HELD

During the Period, save as disclosed in this report, the Group did
not hold any significant investment in equity interest in any other
company.

FUTURE PLANS FOR MATERIAL INVESTMENTS
AND CAPITAL ASSETS

Save as disclosed in this report, as at 30th June, 2025, the Group
did not have other plans for material investments and capital assets.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
had purchased, sold or redeemed any of the Company’s listed
securities (including sales of treasury shares, if any). As at 30th
June, 2025, the Company did not hold any treasury shares.

CORPORATE GOVERNANCE PRACTICES

The Company has complied with all applicable code provisions set
out in the Corporate Governance Code under Appendix C1 to the
Listing Rules throughout the Period.
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MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding securities
transactions by Directors on terms no less exacting than the
required standard set out in the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
contained in Appendix C3 to the Listing Rules. Having made specific
enquiry of all the Directors, all the Directors confirmed that they
have complied with the required standard set out in the Model
Code and the code of conduct regarding securities transactions by
Directors adopted by the Company throughout the Period.

AUDIT COMMITTEE

An audit committee (the “Audit Committee”) has been established
by the Company for the purpose of reviewing and providing
supervision on the financial reporting process and internal control of
the Group. The Audit Committee comprises three independent
non-executive Directors, namely, Mr. Chan Yee Hoi, Mr. Cui Liguo
and Ms. Liu Yajie, and one non-executive Director, namely, Mr. Wu
Ge. Mr. Chan Yee Hoi is the chairman of the Audit Committee.

The unaudited condensed consolidated interim financial statements
of the Group for the six months ended 30th June, 2025 have been
reviewed by the Audit Committee and the Audit Committee is of
the view that the interim financial statements are prepared in
accordance with applicable accounting standards, rules and
regulations and appropriate disclosures have been duly made.

REMUNERATION COMMITTEE

A remuneration committee (the “Remuneration Committee”) has
been established by the Company to consider the remuneration of
Directors. The Remuneration Committee comprises three
independent non-executive Directors, namely, Mr. Cui Liguo,
Mr. Chan Yee Hoi and Ms. Liu Yajie, one executive Director,
namely, Mr. Zhang Yi and one non-executive Director, namely,
Mr. Wu Ge. Mr. Cui Liguo is the chairman of the Remuneration
Committee.
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NOMINATION COMMITTEE

A nomination committee (the “Nomination Committee”) has been
established by the Company to review the structure of the Board
and identify individuals suitably qualified to become Board members.
The Nomination Committee comprises three independent non-
executive Directors, namely, Mr. Cui Liguo, Mr. Chan Yee Hoi and
Ms. Liu Yajie, one executive Director, namely, Mr. Zhang Yi and one
non-executive Director namely: Mr. Wang Cheng. Mr. Wang Cheng
is the chairman of the Nomination Committee.

DISCLOSURE OF INFORMATION

The interim report of the Company is published on the websites of
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
(http://www.hkexnews.hk) and the Company (www.cnncintl.com).

APPRECIATION

The Board would like to take this opportunity to thank our
Shareholders, the management and our staff members for their
dedication and support.

On behalf of the Board
CNNC International Limited
hZBERERAS

Wang Cheng

Chairman

Hong Kong, 26th August, 2025
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—=— (ondensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
BRGeRaREM2EKER

For the six months ended 30th June, 2025 HE—T A& XA=F+HIL/~@A

Six months ended 30th June,
BESA=+H1IE<EAR

16

2025 2024
—EC-RE —EWF
NOTES HK$'000 HK$'000
Bt =% BETT BT T
(unaudited) (unaudited)
(REHE) CREEEET)
Revenue e A 3 592,110 6,400
Cost of sales 5 & B AN (572,439) —
Gross profit EH 19,671 6,400
Other income and gains, net HoAtb U A R W 55 0% &8 9,339 4,258
Net exchange gains HIE H s 1,337 493
Selling and distribution expenses HERDHERAX (1,962) (1,825)
Administrative expenses THRAX (15,894) (17,659)
Share of result of an associate FEAG B & N A FE A — 15,596
Finance costs B 75 B AR (116) (13,379)
Profit/(loss) before taxation BREATE T (BE) 5 12,375 (6,116)
Income tax expenses BT {5 i 2 4 (2,016) (1,615)
Profit/(loss) for the period RNARER AFEIS
attributable to owners of the HrEF(ER)
Company 10,359 (7,731)
Other comprehensive income/ Hhz2migss
(expense) (FAX)
Item that will not be reclassified Rz T ez os 58
subsequently to profit or loss: PHEmIIHE -
Exchange differences arising on BMERZEINEEEE
translation to presentation ZEHZE
currency 1,397 (2,306)
Item that maybe reclassified HiE@s 782
subsequently to profit or loss: BmZHE -
Share of exchange differences of an  JE{f B & A &) 2 [E 5,
associate =% = (10,822)
Other comprehensive income/ HAEM2EKE
(expense) for the period (FI =) 1,397 (13,128)
Total comprehensive income/ EATHEAES
(expense) for the period, Hrz2mikis
attributable to owners of the (%) 4B8E
Company 11,756 (20,859)
Basic and diluted earnings/(loss) per & B A I 8 E HK2.12 cents HK(1.58) cents
share &R, (Ei8) 7 2.12# 1l (1.58)7% Il

CNNC International Limited 2025 Interim Report



Condensed Consolidated Statement of Financial Position — =
B4R & B Ak R &

At 30th June, 2025

RZZE_RFENA=1H

30th June, 31st December,
2025 2024
—EC-RE ZE-WF
~A=+H +=-—A=+—8
NOTES HK$'000 HK$'000
Bt =% BT T BT T
(unaudited) (audited)
(REEEE) (JE =)
Non-current assets ERBEE
Property, plant and equipment M- B REE 925 1,001
Right-of-use asset EREEE 2,174 2,941
Deposit e 1,078 1,078
4,177 5,020
Current assets RENEE
Inventories rE 10 378,437 1,274
Trade and other receivables FEWESERR
H A R W R IR 11 350,460 86,816
Amount due from immediate JEW E#ZIER A A
holding company RIE = 174,406
Income tax receivable FEURFT1S T 5,510 5,510
Cash and cash equivalents BehkReEED 787,583 607,031
1,521,990 875,037
Current liabilities REBE
Trade and other payables ENEZERR
E A JE IR 12 821,757 178,306
Amount due to immediate EREEERRA A
holding company FIE 13 25 1,007
Amount due to an intermediate FERT AR MR A A
holding company RIA 13 1,915 1,906
Amount due to ultimate holding JE R XA IR A A
company A 13 2,026 1,960
Lease liability HEAE 1,711 1,645
Income tax payable FERTFRIS TR 21,339 19,723
839,773 204,547
Net current assets RBEETFE 682,217 670,490
Total assets less current HEERRHERE
liabilities 686,394 675,510

TRZERARRA

ZE-hFRHRE
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30th June, 31st December,

2025 2024
—E-EHFE —TZmF
~A=+H +=—BA=+—H
NOTE HK$'000 HK$'000
B = BETT BT T
(unaudited) (audited)
(REHEE) (g 2|Et)
Non-current liabilities kRENEE
Lease liability HEaE 1,626
Net assets BEFE 673,884
Capital and reserves BARRGEE
Share capital % < 14 4,892
Reserves 15 668,992
Equity attributable to owners of A ATHH AR
the Company RS 673,884
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ulated

capital premium reserve reserve ~ losses
R 5k
K Riri® BXfE fitth B TR ER G RitER @it
HK$'000 HK$'000 HK$'000 HK$'000 HK§'000 HK§'000 HK$'000 HK$'000 HK$'000
BETT BETT BB BB BT BETT BETT BETT BETT
At 1st January, 2024 (audited) W=F-MF-F—A
(@®it) 4,892 868,805 80,827 16,584 127 727 (16,928) (494,747) 460,287
Loss for the period HNER = = = = = = a (7,731) (7,731)
Exchange differences arising on ~ REARFIEHEL L
translation to presentation ERZE
currency = = = = = = (2,306) = (2,306)
Share of exchange differences  EfSEI SN AER 258
of an associate = = = = = = (10,822) = (10,822)
Total comprehensive expense SR AR T LE
for the period = = = = o= = (13,128) (7,731) (20,859)
At 30th June, 2024 RZZZMERA=ZTE
(unaudited) (RER&H) 4,392 868,805 80,827 16,584 127 727 (30056)  (502,478) 439,428
At 1st January, 2025 (audited) R=T=HF—-F-H
(m%3)
Loss for the period HREE
Exchange differences arising on ~ BE A2 EHEL 2
translation to presentation Eiz#E
currency
Share of exchange differences  [E{EE & A7
of an associate ERZR
Total comprehensive expense SR AR T LE

for the period

At 30th June, 2025
(unaudited)

RZZ-REXA=+A
(Rg=H)

TRZERARRQF

—E_nFPHRE
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-==— Condensed Consolidated Statement of Cash Flows

20

Rz E

For the six months ended 30th June, 2025 HE—T A& XA=F+HIL/~@A

IE% I)II:E

Six months ended 30th June,
BEAA=+HILA<EAR

2025 2024
—E-hHE —T_mF
HK$°000 HK$'000
BT BT T
(unaudited) (unaudited)
(REFHFE) (CRESEET)
Net cash generated from/(used in) REKEESME(FTA)Z
operating activities ReFHE 174,138 (221,690)
Cash flows from investing activities K BEREEFHZE SR
Interest received B2 FLE 5,918 2,458
Purchase of property, plant and BEWME WELEE
equipment (20) (442)
Dividend received B Ui B — 16,150
Net cash generated from investing KERERES 2R IFHE
activities 5,898 18,166
Cash flows from financing activites REBMEEBZHERE
Advance from a joint operator KE—BEEAZBK = 1,007
Capital elements of lease rental ENRERSZAEHBHB
paid (922) (500)
Repayment to immediate holding EEERERAG ZHRIA
company = (330)
New bank borrowing arose FTIZIRITIE R = 234,333
Proceeds from loan from a REBERERZERIE
related party = 78,111
Repayment of bank borrowing EEBRITER = (78,111)
Repayment of loan from a related EEBREFER
party — (78,111)
Interest paid X AH A — (2,411)
Net cash generated from/(used in) e (AR)BEEFHZ
financing activities ReFE (922) 153,986
Net increase/(decrease) in cash and 4 MIBELSZEWE N, Ch)
cash equivalents )E=C 179,114 (49,536)
Cash and cash equivalents at —A—HBZzREeRBEELEFEY
1st January 607,031 180,434
Effect of foreign exchange rate HNIE PE S 2 B 2 52 &
changes 1,438 (2,279)
Cash and cash equivalents at ANAZtHHZEEZR
30th June REeEEY 787,583 128,619
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Notes to the Condensed Consolidated Interim Financial Statements —====
i BE 4R & FRHA B IS SRR Y =

For the six months ended 30th June, 2025 #HZ_-_ZT-HF XA =1+HIL/~E A

BASIS OF PREPARATION

The condensed consolidated interim financial statements have
been prepared in accordance with Hong Kong Accounting
Standard (“HKAS"”) 34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public Accountants
("HKICPA") as well as with the applicable disclosure
requirements of Appendix D2 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited.

These condensed consolidated interim financial statements
contain condensed consolidated financial statements and
selected explanatory notes. The notes include an explanation
of events and transactions that are significant to an
understanding of the changes in financial position and
performance of the Group since the consolidated financial
statements for the year ended 31st December, 2024 (the
“2024 Annual Report”). These condensed consolidated interim
financial statements and notes do not include all of the
information required for a complete set of financial
statements prepared in accordance with Hong Kong Financial
Reporting Standards (the “HKFRSs”) and should be read in
conjunction with the 2024 Annual Report.

The functional currency of the Company is United States
dollars (“US$"). The condensed consolidated interim financial
statements are presented in Hong Kong dollars (“HK$") for
the convenience of the shareholders, as the Company is listed
in Hong Kong. All values are rounded to the nearest
thousand (“HK$'000") unless otherwise indicated.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated interim financial statements have
been prepared on the historical cost basis except for certain
financial instruments, which are measured at fair values. The
condensed consolidated interim financial statements are
unaudited but has been reviewed by the Company’s Audit
Committee.

Except as described below, the accounting policies and
methods of computation used in the condensed consolidated
interim financial statements for the Period are the same as
those followed in the preparation of the Group’s annual
financial statements for the year ended 31st December, 2024.
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=mmees— Notes to the Condensed Consolidated Interim Financial Statements
ARG E P B RRMT T

For the six months ended 30th June, 2025 #HE_—ZT A& A=F+HIL/~@A

PRINCIPAL ACCOUNTING POLICIES
(continued)

Application of new and amendments to
Hong Kong Financial Reporting Standards

In the current interim period, the Group has applied, for the
first time, the following new and amendments to HKFRSs
issued by the HKICPA which are mandatory effective for the
annual period beginning on or after 1st January, 2025 for the
preparation of the Group’s condensed consolidated interim
financial statements:

Amendments to
HKAS 21

Lack of Exchangeability

The application of new and amendments to HKFRSs in the
current interim period has had no material impact on the
Group's financial performance and positions for the current
and prior periods and/or on the disclosures set out in these
interim condensed consolidated interim financial information.

The new and amendments that are effective from 1st
January, 2025 did not have any significant impact on the
Group's accounting policies.

REVENUE AND SEGMENT INFORMATION

Information reported to the Group's executive director, being
the chief operating decision maker (“CODM"), for the
purposes of resources allocation and assessment of segment
performance, focuses on the types of goods or services
delivered or provided. No operating segments identified by the
CODM have been aggregated in arriving at the reportable
segments of the Group. The Group’s operating and reportable
segments under HKFRS 8 are as follows:

o Trading of mineral properties — trading of uranium and
commission income from uranium procurement services

o Exploration and selling of mineral properties — exploration
and selling of uranium
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REVENUE AN

(continued)
The following is an analysis of the Group’s revenue and REEHBAREERERRLEES
results by reportable and operating segments: HED 2HWWAT :

Six months ended 30th June, 2025
BE-_FS-_AF,A=+HILERER

Exploration
Trading of and selling
mineral of mineral
properties properties Total
BhiR &
HEMHEZR HEREER @t
HK$'000 HK$'000 HK$'000
BEETT BETT BETT

(unaudited) (unaudited) (unaudited)
(REBE) (FREEE) (REELT)

Segment revenue 7 E A
Segment profit (loss) 7 88 A (&5 18)
Bank interest income RITH 2 A

Unallocated corporate income K2 fig & # U A
Unallocated corporate costs RO B EKAE
Unallocated finance costs R B B 75 B AR

Profit before taxation B 7% B & A

hEZERARAT —E-AEFHHE 23
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3. REVENUE AND SEGMENT INFORMATION 3.

BEkoHER (&F

(continued)
Six months ended 30th June, 2024
HEZT-_MNFEASA=F+HILA~EA

Exploration

Trading of and selling

mineral of mineral
properties properties Total

R &
LERBEER HEBREER wEt
HK$'000 HK$'000 HK$'000
BET T BETT BET T
(unaudited) (unaudited) (unaudited)
(REE) (REER) (REEEED)
Segment revenue 7 WA 6,400 — 6,400
Segment loss 7 EhE R (8,282) (3,051) (11,333)
Bank interest income HFATFE WA 2,458
Unallocated corporate income R Bt 1 % W A 1,800
Unallocated corporate costs RO BB EKAR (7.826)

Share of result of an FEAG B & DB A

associate 15,596
Unallocated finance costs A5 B B 7 B AR (6,811)
Loss before taxation B A% A1 RS 18 (6,116)

The accounting policies of the operating segments are the
same as the Group's accounting policies. Segment profit/(loss)
represents the profit earned by/(loss from) each segment
without allocation of bank interest income, unallocated
corporate income, unallocated corporate costs, share of result
of an associate and unallocated finance costs. This is the
measure reported to the CODM for the purposes of resource
allocation and performance assessment.
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REVENUE AND SEG
(continued)

The following is an analysis of the Group’s assets and

liabilities by reportable and operating segments: Dz MWET :
30th June,
2025
—EC-EHE
~A=+H
HK$'000
BT
(unaudited)
(REHEH)
ASSETS BE
Segment assets DEWEE
— Trading of mineral properties — KEBEER
— Exploration and selling of mineral — BRREEEE
properties &R
Unallocated corporate assets RO EEE
Consolidated assets HBEBE
LIABILITIES BfE
Segment liabilities DEEE
— Trading of mineral properties — KEBEAR
— Exploration and selling of mineral — WERHEEREE
properties R
Unallocated corporate liabilities ROMEEBE
Consolidated liabilities a8’

TRZERARRQF

AEBEERBBRRERREE DA

31st December,
2024
—ET_MF
F==H =il
HK$'000
BT T
(audited)
(F&EE)

630,699

3,486

634,185
245,872

880,057

179,183

19,647

198,830
7,343

206,173

—E_AFRERE
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For the six mont
V A AP

0th June, 2025

3. REVENUE AND SEGMENT INFORMATION
(continued)

For the purposes of monitoring segment performance and
allocating resources between segments:

all assets are allocated to operating segments other than
certain property, plant, and equipment, certain other
receivables, and certain cash and cash equivalents,
which are directly attributable to the relevant reportable
segments.

all liabilities are allocated to operating segments other
than certain other payables, amounts due to immediate
holding company, intermediate holding company,
ultimate holding company, which are directly
attributable to the relevant reportable segment.

3.

BERkoHBER (E)

REZSHRARKDB2ZMHRE
R

. PRAERAER D MEREEZE
THE BELERE BHTHM
BRFKBENRBE SRR SEE
MmN T BEEASRETHEE

DER e

. BRAEREER D MEREEZE
THMENRE BNERE
BROR N ERARRER
ERARREN ABEEEY

DERTEEDE -

Information about major customers EBEXEEFEH
Revenue from customers of the corresponding periods REFEHABRELNTERP AR AMGR
contributing over 10% of the total revenue of the Group are FE/MBABIRBEI0% :
as follows:
Six months ended 30th June,
BERA=+HLEAEA
2025 2024
—E-HRE TE U4
HK$'000 HK$'000
EBETT BT T
(unaudited) (unaudited)
(REHEE) (REEFEE)
Customer A BEFPA 295,704 —*
Customer B EFB 285,861 1,070
Customer C =FEC —* 5,330

*

The corresponding revenue did not contribute over 10% of the total
revenue of the Group for the respective period.
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INCOME TAX EXPENSES
Hong Kong Profits Tax

Under the two-tiered profits tax rates regime of Hong Kong
Profits Tax, the first HK$2 million of profits of qualifying
corporation will be taxed at 8.25%, and profits above HK$2
million will be taxed at 16.5%. Hong Kong profits tax of the
qualified entity of the Group is calculated in accordance with
the two-tiered profits tax rates regime. The profits of other
group entities in Hong Kong SAR not qualifying for the
two-tiered profits tax rates regime will continue to be taxed at
the flat rate of 16.5%.

PRC Enterprise Income Tax (“EIT")

Under the Law of the People’s Republic of China (“PRC") on
Enterprise Income Tax (the “EIT Law”) and Implementation
Regulation of the EIT Law, the tax rate of a PRC subsidiary is
25%.

FrEHAx
BRFNE

BRI 1S B A R AR F 45 B B K
E - 6ERCENEHH BE
2,000,0007T 7 7 # #28.25% 9 i 2 14
i 0 178 #2,000,0007T LA £ &I 7 B #
E165%MBEGH - AEB S EW%
BEENBENESRIEMRFESHE R
FIEAE - EEBTHFEMBHFE
BEHEOEMEETROTEGE
BIZ16.5% M 5 — TR -

TEERAEH (EXRE
Bil)

RhEARKME((HE]) DEMR
BEREA(TREMESRED MEEME
BOEBREGRD - B E A B MR E
725% ©

PREBRERAT —E_AFPHRE

27



;
4. INCOME TéXPENS . FiBHEXE)

PRC Withholding Tax RERENHEX
Taxation arising in other jurisdictions is calculated at the rates HEm el iEwEREENTEZEME
prevailing in the relevant jurisdictions. FEERNENMNEHE -

Six months ended 30th June,
BEA=+BHILEAEA

2025 2024

—B¥-hE —E-E

HK$’'000 HK$'000

BT BT

(unaudited) (unaudited)

(REHTaH) (CREEEET)
The income tax expenses comprises: FiieBimZ a8 :

Hong Kong profits tax BEENEH —

PRC's EIT PEPCEMRSEH —
PRC withholding tax on dividend L HR — fa Bk 2 2 F)
received from an associate gsNiSE -

M 1,615

1,615

5. PROFIT BEFORE TAXATION B B B &

V1

Six months ended 30th June,
BERA=+HILAEAR

2025 2024
—E-RE —E_mE
HK$'000 HK$'000
BETT BT T
(unaudited) (unaudited)
(REFHEE) (CREEEET)

Profit for the Period has been arrived at  [B] &8 B R % FI] &8

after charging/(crediting): Bk GGEA)
THIEE :
Depreciation of property, plant and W% BE R
equipment BB E 124
Depreciation of right-of-use asset TREEENE 694
Expenses relating to short-term leases RHHEMBERX 182
Net exchange gains fE 5 Wz F 58 (493)
Interest income LB WA (2,458)
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DIVIDENDS 6.

No dividend was paid or proposed during the period ended
30th June, 2025, nor has any dividend been proposed since
the end of the reporting period (2024 Period: nil).

BASIC AND DILUTED EARNINGS/(LOSS) 7.

PER SHARE

The calculation of basic earnings/(loss) per share attributable
to owners of the Company is based on the following data:

ed Int

emﬂts — E—
T p

N

@_?;‘J"Eld__‘l:?x‘iﬂﬂﬂ

025 BE—T—

gt

HE_Z_REAA=THILHMEH
BERNIBREMRS  BHRSHR
ETEFEKEMRE(CE-_MOFR
Hi:fE) e

BREXRBERF (B
8)

ARREE ABEERERBT (B
18) T AR T BB s

Six months ended 30th June,
BESA=+BHILEAEA

2025 2024
—EC-hHE —E_WF
HK$’'000 HK$'000
BETRT BT T
(unaudited) (unaudited)
(REEE) (CREEEET)
Profit/(loss) for the Period attributable NN B =N )
to owners of the Company o] B8 AR s
(E518) 10,359 (7,731)
Six months ended 30th June,
BE/A=+HL<EA
2025 2024
—E-AHE —T_ImF
Number of ordinary shares for the ATEERELRART
purpose of basic earnings/(loss) per (BB zEBIR
share # B 489,168,308 489,168,308
Six months ended 30th June,
BE/A=1+HL-<EA
2025 2024
—¥C-hHE —E_WF
HK cents HK cents
&l AL
(unaudited) (unaudited)
(REEE) (REEEET)
Basic and diluted earnings/(loss) BRERREE
per share &Br,/(E8E) 2.12 (1.58)
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For the six months ended 30th June, 2025 #HE_—ZT A& A=F+HIL/~@A
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BASIC AND DILUTED EARNINGS/(LOSS)
PER SHARE (continued)

Diluted earnings/(loss) per share for the periods ended
30th June, 2025 and 2024 were the same as basic earnings/
(loss) per share as there were no potential ordinary shares in
issue during the respective periods.

EXPLORATION AND EVALUATION ASSETS

The Group’s exploration and evaluation assets were mainly
arising from the acquisition of Western Prospector Group Ltd.
during the year ended 31st December, 2009 (“Mongolian
Mining Project”).

On 15th August, 2009, the Mongolian’s Law on Nuclear
Energy and Mongolian’s Law on Implementing Procedures of
the Law on Nuclear Energy (collectively referred to as the
“New Law"”) came into force. Under the New Laws, the
Mongolia Government has the right to take ownership
without payment of either not less than 51% of the equity
interest in the Group’s Mongolian subsidiaries if the Mongolia
Government’s funding was used to determine the resource
during exploration, or not less than 34% of the equity
interest in the Mongolian subsidiaries if the Mongolia
Government’s funding was not used to determine the
resource during exploration.

The directors of the Company commenced negotiating with
the relevant Mongolian authorities in respect of the
implementation of various provisions under the New Laws in
2010. Based on management’s discussions with the relevant
Mongolian authorities and the advice from its Mongolian legal
adviser, the Group will have the right to apply for mining
licenses to mine or extract the resources identified in the
relevant areas covered by the exploration licenses.
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Notes to the Condensed Consolidated Interim Financial Statements — s—
BRSSPV RRM T

For the six months ended 30th June, 2025 #HZ_-_ZT-HF XA =1+ HIL/~EA

8.

EXPLORATION AND EVALUATION ASSETS
(continued)

In 2012, consensus was reached between the Company and
the relevant Mongolian authorities that a joint venture will be
established for holding the mining licenses, which are
currently under application, with the Mongolia Government
holding 51% of the equity interest in the joint venture. Upon
the completion of establishment of the joint venture, the
Group’s mining licenses together with the carrying amount of
the Group’s exploration and evaluation assets would be
transferred to the joint venture by way of a shareholder loan.
In addition, the Company has drafted the shareholders’
agreement, joint venture agreement and memorandum and
association of the joint venture and has commenced
negotiation with the detailed terms of these documents with
the relevant Mongolian authorities and a pre-mining
cooperation agreement was signed on 26th June, 2012 to
kick off the pre-mining activities.

In 2014, a notice was received from the relevant Mongolian
authorities which mentioned that the joint venture would be
expected to be established in 2014. However, the
establishment and the grant of mining licenses had been
postponed due to changes in government officials of relevant
Mongolian authorities in 2014, 2017, and 2019. Further
negotiations on the terms of the draft joint venture
agreement had been carried out with the new government
officials of relevant Mongolian authorities. In 2018, the Group
received assistance from the Embassy of the People’s Republic
of China in Mongolia, to speed up the application progress.
Several communications were made between the Embassy and
the Mongolian government officials regarding the application
of the mining licence. In 2019, the Group received a notice
from the relevant Mongolian authority, which suggested the
Group to apply for a court order in relation to the matters
relating to resumption of the application for the mining
licenses for the reason that the relevant exploration licenses
have expired.
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EXPLORATION AND EVALUATION ASSETS
(continued)

Based on the advice from the Group’s Mongolian legal
advisers, Emeelt Mines LLC, an indirect wholly owned
subsidiary of the Company, which is the holder of the
exploration licenses (as the applicant) has filed in the Capital
City Administrative Court of First-Instance of Mongolia (the
“Court”) an administrative lawsuit (the “Lawsuit”) with the
Mineral Resources and Petroleum Authority of Mongolia (as
the respondent) claiming, among other things, to confirm the
non-performance of the respondent in relation to the granting
of the mining licenses in accordance with the Mongolian laws
and reinstate the validity of the exploration licenses. As
mentioned in the announcements dated 5th June and 6th
July, 2020, the Company has received the written judgment
of the Appellate Court regarding the hearing on 4th June,
2020 (the “Written Judgment”). According to the Group's
Mongolian legal adviser, the Appellate Court did not consider
the new evidence as it was not previously presented to
Capital City Administrative Court of First-Instance of Mongolia
(the “Court”). The Written Judgment concluded the decision
of the Court was right. In light of the new evidence, the
Appellate Court stated that the Group had the rights to make
the application with the new evidence to the Court again.
After receiving further advice of the Group’s Mongolian legal
adviser, the Group had made the application to the Court
again on 26th August, 2020.

On 29th October, 2020, a working committee (“Committee”)
includes, amongst others, representatives from the Mineral
Resources and Petroleum Authority of Mongolia (“MRPAM"),
the respondent of the Lawsuit was set up with a view to help
resolve the disputes regarding the expiry of the exploration
licenses of the Company. The management believes it is a
positive sign of the MRPAM's intention towards resolving the
disputes, though at this stage, there is no guarantee that the
matter shall be resolved in favour of the Company.

In 2019, the directors of the Company performed an
impairment assessment and re-assessed the recoverable
amount of assets based on fair value less costs of disposal,
which is derived by using the market approach. The Group
engaged GCA Professional Services Group, an independent
qualified professional valuer, to perform the valuation for
assessment.

CNNC International Limited 2025 Interim Report

BRRFEEE (&

BEASEZH ZEZBROER -
N A H E 2 & F A AlEmeelt Mines
LLC @ BV ERFFRI B RBE A (ERBRF
AN HELCBREERMAHERD
(Mineral Resources and Petroleum
Authority of Mongolia) ({E & % %
AN mE®H HE—FTRER
(Capital City Administrative Court of
First-Instance of Mongolia) ([7%Bz])
BRBETHHFRFAD  FTRERE
BARBRGEDEEEBRESA
BONERTE RIIEMIRFTAIES
BRME - BRURBBHAEZTEZFTFX
AEABRERABHQAEMM AR
AERIERE—ZT_TFXAMNA
EFERMEmAR(EmAIR]) -
BERAEERLEFEEBER LR
ERREBEENMEE  BAFERINU
AR ERREHNEH —FTBER
(DA - EMHARGHER - AR
B EORE EHEE) - ERIER - L&F
EREEAREERBRAER KA
MEBRRLRE EXEERH AR
EREREHE-—FTERNERR R-ZF
ZEFNAZTRNAREEBRME
BriR b e 75 -

RZZBZFF+AZ+THIA F4E
EERMABERR (5 & &E S
Mineral Resources and Petroleum
Authority of Mongolia * #F 72 &) & ¥
ARKREMEBEA - B2 T —EIE
ZER(ZEBg]) UEDBREH
AARMRTAIBLINHANFEZ B
BERR Ec5F0BREDBHBRFE
BEEGEE  BEBRIYTERE
ZEREGNNRARQT -

RIE-NF ARREEFHEEE
TTRERE  XERATZERER
FEBLEXRAEHFHEENT KD
SR -AEECDEABLAEREE
AHEREEEERBEEETAG -



Notes to the Condensed Consolidated Interim Financial Statements — s—
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For the six months ended 30th June, 2025 HE—Z_-_AFNA=+HI-/~EA

8.

EXPLORATION AND EVALUATION ASSETS
(continued)

In determining the fair value, the valuer adopted the
comparable transaction method to calculate the value of the
assets. The fair value of the asset is a level 3 fair value
measurement. One of the key inputs to the method was the
measured resources from the uranium mines as market
observable transactions related to the acquisition of
companies which held mining project at preliminary stage,
adjusted by the measured and indicated price multiple, which
was determined as the market comparable projects. The
valuer also applied an adjusting factor with reference to the
market price of natural uranium. In addition to the valuation
assessment, the directors of the Company also applied
another adjustment factor (adjustment factor for the status of
Lawsuit), taken into consideration the notice from the relevant
Mongolian authority, the uncertain outcome of the Lawsuit,
regulatory requirements in Mongolia and the arrangement
procedures for the Group’s mining licenses. The directors of
the Company are of the view that possibly unfavourable
outcome of the Lawsuit causes the recoverable amount of
assets was lower than the carrying value of the assets and a
full impairment loss on the exploration and evaluation assets
amounting to HK$210,367,000 was recognised in
consolidated statement of profit or loss and other
comprehensive income for the year ended 31 December
2019.

Based on the advice from the Group’s Mongolian legal
advisers, there is no further progress for both years and up to
the date of this report. No reversal of impairment loss is
recognised.
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RBE DTz ERE

Particulars of the Group's associates at 30th June, 2025 and RZE-_RAFAA=THAER=ZZZMN
31st December, 2024 are set out below: FE+-_A=+—H AEBBHEAD
AIFEIEAT ¢

Attributable voting rights

Attributable equity in the board of directors
interest held by the Group held by the Group
FEERANEBRE FEARKENESREBRRE
Country of
incorporation and 30th June, 31st December, 30th June, 31st December,
Name of operation 2025 2024 2025 2024
associate 2\ 5] M A 3L A0 —EC-EHE —EEE —EC-RE ZZ 4% Principal activity
BEATEHE WERMEAR AA=+H +=ZR=+—-H ~AA=E+H +ZA=+-H TEEH
% % % %
Société des Republic of Niger 37.20 44.44 Mining
Mines JEBRBHLAE R
d'Azelik S.A.
10. INVENTORIES 10. #&
30th June, 31st December,
2025 2024
—E-hfE —E-mMF
~A=+H +ZA=+—H
HK$'000 HK$'000
EBEFRT BETT
(unaudited) (audited)
(REE:) (#8 2= 5T)
Uranium Fica _
Consumable goods Al JH FE T 1,274
1,274
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11. TRADE AND OTHER

FIE

30th June,
2025
—E-"hE
~B=+H
HK$'000
BETT
(unaudited)
(REEET)

Trade receivables (note i)

& U B 5 Bk 5k (MY REi)

31st December,
2024
—E_WF
+=—A=+—8”
HK$'000
BT T
(audited)

(F &)

85,350
1,186
1,112

246

87,894

(1,078)

86,816

i RBEHR EXHERNESERD
RO NIREZAHRY - &R
EREEHBY ASE30BR ©

ii: SHEREAREEXNOATRER

Other receivables H i W 3R TE
Deposits BEfE®
Prepayments AT IR
Less: Non-current portion of deposit W R #) 3E BN ER
(note ii) 2B (Kt =Eii)
Notes: B 5%
i An age analysis of above trade receivables presented based on the
invoice date at the end of the reporting period. The credit period
on selling of goods is normally within 5 to 30 days.
i Amount represents refundable rental deposits paid for the right-of-
use asset. Eki:ac
TRZEERARAF

—E_AFRERE
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. EBNEZSRARHEMEN

IE

30th June, 31st December,

2025 2024
—EB-REF —E U4
~A=+H +=ZA=+—R
HK$'000 HK$'000
EETT BT T
(unaudited) (audited)
(REEEST) (F &)
Trade payables (note i) R E SRR (M) 154,320
Other payables H < IE 2,600
Other payable to the joint operator of ~ EfbENA L XA
the joint operation (note ii) &7 A (M EE) 17,605
Accruals FEE R 3,781
178,306
Notes: B 5
i: An aged analysis of above trade payables presented based on the i RBEHR EXHNENEZIRERD
invoice date at the end of the reporting period. The credit period REOMNDREZAHZN - EME
on purchase of goods is normally within 5 to 30 days. The Group EHEESHREASEI0AN - AEH
has financial risk management policies in place to ensure that all BEVBRREERE  BRFAGE
payables are settled within the credit time frame. HREANEEBRR AL -
ii. The amount is unsecured, interest-free and repayable on demand. ii. ZHRERERAR RBRAREXRE

=

13. AMOUNTS DUE TO IMMEDIATE HOLDING 13. BN —RBEEERAR

COMPANY/AN INTERMEDIATE HOLDING _Fﬁﬂq:ﬁgﬂiﬁil/%%
COMPANY/ULTIMATE HOLDING ERATRIE
COMPANY

The amounts are unsecured, interest-free and repayable on RIBREERHF EERKRERER-
demand.
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025 BE-—FT= A=+RIEAEA
N
14. SHARE CAPITAL 14. B
Number of
ordinary shares Amount
TEREE &
HK$'000
BT T
Ordinary shares of HK$0.01 BREEEK00ITZ
each T
Authorised: JERE ¢
At 1st January, 2024, RZZE-_WMF—-—H—8 "
31st December, 2024 —FT-MF+=ZA=+—H
and 30th June, 2025 rFZTE-RFANA=FAH 1,000,000,000 10,000
Issued and fully paid: EETRAR:
At 1st January, 2024, RZZE-WFE—-—H—8 -
31st December, 2024 —E-MF+-A=+—H
and 30th June, 2025 M-_ZE-_RFENA=TH 489,168,308 4,892

15.

Note: All balances are audited except balances at 30th June, 2025.

FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS

The fair values of the financial assets and liabilities are not
materially different from their carrying amounts because of
the immediate or the short term maturity of those financial
instruments. The following table presents assets measured at
fair value in the condensed consolidated statement of
financial position in accordance with the fair value hierarchy.
The hierarchy groups assets into three levels based on the
relative reliability of significant inputs used in measuring the
fair value of these assets. The fair value hierarchy has the
following levels:

. Level 1 fair value measurements are those derived from
quoted prices (unadjusted) in active market for identical
assets or liabilities;

MiE: BR-T-RFRA=ZTHNERN
BB EET -

15. EMIEQAFEZFTE

EREERBENAFEEER@EE
TEEAZR RAAZFEMIA
R REMAIE - TRE5EH
RAEPBMRRRPRERFED MR
NFEAENEE - ZDBRERE
FAREEEATFENTIERAENES
AREMEKEENR=H - 2 FEIR
D RA TSR

+ E-MATEHENEERE
e o B (B B 5 7 A 9 R
BEEREL

PERERARAR —T_AFPHRE
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For the six months ended 30th June, 2025

Consolid

15. FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS (continued)

16.

38

Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from
prices); and

Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).

RELATED PARTY DISCLOSURES

Apart from the related party transactions and balances
disclosed elsewhere in the condensed consolidated interim
financial statements, the Group had the following significant
related party transactions during the period.

(i)

Remuneration of directors and other
members of key management

The remuneration of directors and other members of
key management for the period was as follows:

15. EMITAEQAFEZFE

16.

(&)

F_RAFEFETIRE K
FRAZHEIN BEEXAR
AEZ(AMER) KRR (BIEE
RUTE)BEBARERL &

F=RATFEFELAERREL
FRBEABENERBECEE
SREHABE(THBEEHA
BB ZBETEASL -

BAELHE

RN REA R MM BRI D

PIRBEZRENR S RESRI

ZNS

ERBMANBUATERBETRS -

(i)

ESRHMETEEEE
BBz

BAEFREMEIEZERER
BzMewmT:

Six months ended 30th June,
BEANA=+HL<EAR

2025 2024
—EC-IhE —E-mF
HK$'000 HK$'000
BETT BT
(unaudited) (unaudited)
(REE) (REEEET)
Short-term benefits 52 HAE I 1,948 2,552
Post-employment benefits RIRE 1R T 149 83
2,097 2,635
The remuneration of directors and key executives is EENTETBRABZME D

determined by the remuneration committee having
regard to the performance of individuals and market
trends.
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Notes to the Condensed Consolidated Interim Financial Statements — s—
BRSSPV RRM T

For the six months ended 30th June, 2025 #HZ_-_ZT-HF XA =1+ HIL/~EA

16. RELATED PARTY DISCLOSURES (continued) 16. BBE F & (&)
(i) BFEHRGEEER 2

(ii) Transactions and balances with PRC

government-related entities

The Group operates in an economic environment
currently pre-dominated by entities controlled, jointly
controlled or significantly influenced by the PRC
government.

In addition, the Group itself is part of a larger group of
companies under China National Nuclear Corporation
(“CNNC") which is controlled by the PRC government.

The Group has also entered into various transactions,
including deposits placements with certain banks and
financial institutions which are PRC government-related
entities in its ordinary course of business. The directors
of the Company are of the opinion that except as
disclosed below transactions with other PRC
government related entities are not significant to the
Group's operations.

—  During the six months ended 30th June, 2025, the
Group received income from sales uranium of
approximately HK$285,000 from immediate
holding company (six months ended 30th June,
2024: nil).

—  During the six months ended 30th June, 2025, the
Group received commission income from provision
of uranium procurement services of approximately
HK$5,710,000 from immediate holding company
(six months ended 30th June, 2024: nil).

—  During the six months ended 30th June, 2025, the
Group received commission income from provision
of uranium procurement services of approximately
HK$4,549,000 from a subsidiary of intermediate
holding company (six months ended 30th June,
2024: approximately HK$6,400,000).

ReR&E&

AEBZEZRRERBHTH
BFFrEE sl - KRR HI s H
BEARENIZERBTIE-

o REBXRE RBPEZET
XEBARAR(PZER]D
BTREZARKEB Zz— M
B X P B BT E

AEBTR—REBEEHHE
ETETERFHBER 2R
TheMEBITILZEARS -
ARREZRR BTXHE
Sh - HH fth 7 B IR FT AE B K B
ZRGUAEEEELTEE -

— HE-ZZ-_RESA=T+

HiERNEAR - NEETH
B R ERITRARE
13 Uk A #) 75 #285,0007T
MEHE_ZT-_MFNA
=+HIERMEA &)

— HEZZ-_RAFSNAZ=T

HiEANEA  NEERR
IR E RSN B BT R
NAEEFSRIEBERALEE
5,710,000t (B & = &
THEXNB=ZTHIEANE
Ao e

— HEZZ-RAFAA=T

BLIEAEA  REHEGEHR
MR B R S B AR
NEIHH B AR ESKE
U A #) 7 #4,549,0007T
(BE-_ZFT_-_mM% XA
Z+HILEANMEA  OEE
6,400,0007T) °

RIZBEIBRARAR —TE_REHREARE
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16. RELATED PARTY DISCLOSURES (continued) 16. BEF B E (&

(ii) Transactions and balances with PRC
government-related entities (continued)

—  During the six months ended 30th June, 2025, the
Group paid rental expenses of approximately
HK$459,000 (six months ended 30th June, 2024:
approximately HK$141,000) to a fellow subsidiary
of the Group for its office in the PRC.

= During the six months ended 30th June, 2025, the
Group did not incur any interest expense from
loan from immediate holding company (six
months ended 30th June, 2024: HK$6,345,000).

17. CONTINGENT LIABILITIES

As at 30th June, 2025, the Group does not have any
significant contingent liabilities (31st December, 2024: nil).

The Group did not have any material subsequent event need
to disclose or adjust.

CNNC International Limited 2025 Interim Report

17.

(i) BPBEBRFHEEERZ
RERBEHE

— BHEZZE-_AE~A=t
HIEAREA FEBAEHE
FPREMNREERARNSEE—
MREZWB AR NEE
7 S 4975 #459,0007T (B
E_E-_NFENA=1+AH
IE RN @ A& B K
141,0007T) °

— BEZZE-RFXNA=T
BIEAMA REFWE
RREEBEERAFNE
REETMAH BRI (E
2T -_NFANA=ZTH
IE N E A QB
6,345,0007T) °
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES

As at 30th June, 2025, none of the Directors or chief executive of
the Company had an interest or short position in the shares,
underlying shares or debentures of the Company or its associated
corporation which had been notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the Securities
and Futures Ordinance (the “SFO”) (including interests and short
positions which they were deemed or taken to have under such
provisions of the SFO), or was required to be recorded in the
register required to be kept by the Company under section 352 of
the SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code defined in p.14.

SUBSTANTIAL SHAREHOLDERS

As at 30th June, 2025, the interests and short positions of the then
Shareholders (other than a Director or chief executive of the
Company) in the shares and underlying shares of the Company as
recorded in the register required to be kept by the Company under
section 336 of the SFO or which would fall to be disclosed to the
Company and the Stock Exchange pursuant to Divisions 2 and 3 of
Part XV of the SFO were as follows:

Long positions

Ordinary shares of HK$0.01 each of the Company

Other Information — s
Hir &R

EERBESTHRAERKROR
HERDPESNESH AR

RZE-_RAFAA=+H EFTHADFK
=T A B B R AR QA A gk H (A FE B A
EmkG - ABRERMD I EREE T EERER
HFREEHRO(TES RBAE KO EXVEL
FIRESHEE MG AR E) MR TR =
FAE (BREBEE %&Hﬁfﬂﬂﬁﬂﬁ@MX
EHEAKNEERA IR RAR) B
%nxﬁﬁﬁﬂfﬂﬂﬁﬂ%352%2%@ BETLR
AAREFEENECMOESIAR ‘X&E*E
BIZESA(EXRE4E) BTNEERA
B I FTHRE R SOK B o

FERR

RZZE-_RAF~NA=ZTH EBORE(E
ERARBEZBITHAEBRIN RARER
P RABAR D T - BB REES L EIES
F336ELARRRAETFE 2 ELM - =
1R 5 B %%&H BBl EXVE %2 K%35 2B A
MARNBMBRATHENEZ AR T

L)
ARG EREEEE00ITZEER
Percentage of

Number of issued the issued share
ordinary shares capital of the

Name of shareholder Capacity held Company
FifmE®ET HAXAATSHT

[ g 54 LEREHE BRAE S

CNNC Overseas Limited (“CNOL") (Note) Corporate interest 326,372,273 66.72%

RAZBINE R DR ([ 85 ]) (M 5) NEE R

China National Uranium Co., Ltd. (“CNUC") Corporate interest 326,372,273 66.72%

(Note)
PR B R A E ([ B3 ) (BT 5) NAEER
China National Nuclear Corporation (“CNNC") Corporate interest 326,372,273 66.72%

(Note)
FRZIESEBEAERAF(FZEED (K NAlEE

Note: CNOL is the immediate holding company of the Company, which is wholly
owned by CNUC, whereas CNUC is an indirect subsidiary of CNNC.

Wi RERENARARZEBERAR  mRE
ShE2AEA REMEERZEEREN
BAF-

RIZBEIBRARAR —TE_REHREARE
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Save as disclosed above, as at 30th June, 2025, no person (other
than a Director or chief executive of the Company) had an interest
or short position in the shares or underlying shares of the Company
that were required to be recorded in the register required to be
kept by the Company under section 336 of the SFO or which would
fall to be disclosed to the Company and the Stock Exchange
pursuant to Division 2 and 3 of Part XV of the SFO.

CONTINUING DISCLOSURE REQUIREMENTS
The following circumstances giving rise to the obligations of
disclosure pursuant to Rule 13.18 of the Listing Rules continue to
exist after the six months ended 30th June, 2025.

(1) In March 2021, CNIC, a direct wholly-owned subsidiary of the
Company, as the borrower (the “Borrower”) accepted the
terms of a general banking facility of a banking institution for
trade finance in the amount of up to US$30,000,000 (the
“Revised Facility”). Utilization of the Revised Facility is
conditional upon the prior approval of the bank, and each
drawdown is repayable within 180 days.

Pursuant to the Revised Facility, among other matters, the
Company and the Borrower undertake to the bank and
procure that, throughout the life of the Revised Facility: (i)
The State-owned Assets Supervision and Administration
Commission of the State Council of the PRC shall maintain
directly 100% equity interest in CNNC; (i) CNNC shall
maintain (directly or indirectly) 100% equity interest in CNUC,
a company incorporated in the PRC which had provided a
letter of comfort in relation to the Revised Facility; and (iii)
CNNC shall maintain (directly or indirectly) not less than 51%
equity interest in the Company. Breach of the above
obligations may result in early repayment of all drawdowns of
the Revised Facility.

There was no drawdown of the Revised Facility that was

outstanding during the six months ended 30th June, 2025
and as at the to date of this report.
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On 23rd November, 2023, CNIC has entered into a general
banking facility agreement with a banking institution (the
“Bank”) for the purpose of, among other matters, the
purchase of natural uranium products or other goods
acceptable to the Bank in the amount up to US$30,000,000
(the “Bank Facility”). The Bank Facility is subject to the Bank'’s
review on or before the date falling 12 months from the date
of the Bank Facility, or at such other earlier times as the Bank
deems fit. Each drawdown is repayable within 180 days.

Pursuant to the Bank Facility, among other matters, if any of
the following occurs, the Bank Facility may be cancelled with
all outstanding amounts under the Bank Facility (together with
interests accrued thereon and other amounts payable
thereunder) becoming immediately due and payable:

(@ CNUC holds beneficially less than 51% (directly or
indirectly) in the Company; or

(b)  CNNC ceases to be the single largest shareholder in the
interest of the Company.

Breach of the above obligations may result in early repayment
of all drawdowns of the Bank Facility. There was no
drawdown of the Bank Facility that was outstanding during
the six months ended 30th June, 2025 and as of the date of
this report.

On 21st August, 2025, the Company entered into a loan
facility agreement (the “CNNCTM Facility Agreement”) with
CNNC Treasury Management Co. Limited (8 & B B R
A A]) ("CNNCTM”) whereby a committed facility of up to
US$50,000,000 (the “CNNCTM Facility”) would be made
available by CNNCTM to the Company for the uranium
trading business of the Group.

TRZERARRA
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R-ZE==F+—A=+=H #%
Bl EEE—RBT(RTDT—
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The CNNCTM Facility is available for drawdown for the period
from 21st August, 2025 to 20th August, 2026 subject to the
terms of the CNNCTM Facility Agreement. Each drawdown
under the CNNCTM Facility shall be repayable on a date to be
mutually agreed between the Company and CNNCTM, and
the final repayment date of all outstanding amounts in
respect of the CNNCTM Facility shall not extend beyond 20th
August, 2026.

Pursuant to the CNNCTM Facility Agreement, if, among other
matters, the Company ceases to be a subsidiary of CNNC,
CNNCTM will be entitled to demand that all outstanding
loans under the CNNCTM Facility (together with interests
accrued thereon and other amounts payable thereunder) be
immediately due and payable. There was no drawdown of the
CNNCTM Facility that was outstanding during the six months
ended 30th June, 2025 and as of the date of this report.
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Unit 2906, 29th Floor,

26 Harbour Road,

China Resources Building,
Wanchai, Hong Kong

Tel: (852) 2598 1010
Fax: (852) 2598 6262
Email: info@cnncintl.com

&
BIFBEE20RERKE
29182906 =

E&G: (852) 2598 1010
B E: (852) 2598 6262
T H: info@cnncintl.com
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