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LETTER OF INTENT FOR EQUITY ACQUISITION

This announcement is made pursuant to Part XIVA of the Securities and Futures Ordinance
and Rule 13.09 of the Listing Rules.

The Board is pleased to announce that, on 25 April 2013, Jin Jiang Hotels Development and
the Vendors entered into the Letter of Intent, whereby Jin Jiang Hotels Development
proposed to acquire 100% equity interest in the Target Company in aggregate from the
Vendors at a consideration of RMB710,000,000 in cash. The acquisition price shall not
exceed the fair value of the Target Equity appraised by qualified asset valuator recognized
by the purchaser and Vendors, and the base date of valuation is 31 December 2012.

The formal implementation of the Equity Acquisition is subject to factors such as the outcomes
of due diligence and conditions of the Letter of Intent, and all parties thereto shall enter into
relevant formal equity transfer agreement or contract and carry out their respective
preliminary procedures such as relevant decision-making, review and approval. The Equity
Acquisition is subject to uncertainties and therefore, the Company’s shareholders and public
investors shall exercise caution when dealing in the shares of the Company. If Jin Jiang Hotels
Development’s Equity Acquisition is successful, it is expected that such acquisition will
constitute a notifiable transaction of the Company under the Listing Rules. Upon entering into
of any written agreement in relation to the Equity Acquisition, the Board will publish the
relevant information in the market under the requirements of the Listing Rules.
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A.

LETTER OF INTENT

Date: 25 April 2013

Parties

Vendors: Huasheng Tourism, Wallink Holding
Purchaser: Jin Jiang Hotels Development

To the best of the Directors’ knowledge and belief, after making all reasonable inquiries,
the Vendors and their ultimate beneficial owners are third parties independent of the
Company and its connected persons.

Target Equity

Pursuant to the Letter of Intent, each of the Vendors agrees to transfer the equity interest
in the Target Company to Jin Jiang Hotels Development in the following proportion,
accounting for 100% equity interest in the Target Company in aggregate:

Equity interest proposed to be transferred to Jin Jiang Hotels

Vendors Development as a percentage of the Target Company
Huasheng Tourism 99%
Wallink Holding 1%
Consideration

The total consideration for the acquisition of the Target Equity is RMB710,000,000,
which is payable by Jin Jiang Hotels Development in cash. The acquisition price shall not
exceed the fair value of the Target Equity appraised by qualified asset valuator recognized
by the purchaser and Vendors, and the base date of valuation is 31 December 2012.

Deposits

The purchaser and Vendors agreed to enter into a fund escrow agreement with China
Minsheng Banking Corp., Ltd. and open an escrow account. On the date of execution of
the Letter of Intent, Jin Jiang Hotels Development will deposit RMB30,000,000 into the
escrow account as deposits. The relevant terms of the deposits will have guarantee and
binding effect on the performance of the purchaser and Vendors.



Due Diligence

After the execution of the Letter of Intent, the purchaser and its appointed professional
adviser will conduct due diligence on the Target Company and its hotel assets. The due
diligence shall be completed by 31 May 2013 with the full cooperation of the Vendors.

Effectiveness

The terms of the deposits will take effect from the date on which the Letter of Intent is
executed. The other terms will become effective from the date on which the resolution on
discharging the Conditional Equity Transfer Agreement is passed at the extraordinary
general meeting of Beijing Tourism.

INFORMATION OF THE TARGET COMPANY

The Target Company is a company established in the PRC with limited liability on 25
January 2010, and is principally engaged in accommodation, catering services, hotel
management, project investment, investment management; engineering and technical
consultancy, economic information consultancy; sales of daily necessities, hardware,
electronics, metal materials, conference services; motor vehicle public parking services.
The equity interests in the Target Company are owned as to 99% and 1% by Huasheng
Tourism and Wallink Holding respectively. As of 31 March 2013, the Target Company
owned 21 hotel properties. Please see the section headed “Reasons for and Benefits of the
Acquisition” for particulars of the hotel properties.

REASONS FOR AND BENEFITS OF THE ACQUISITION

The Target Company owns 21 hotel properties, 15 of which have duly commenced
operation. The hotel assets span across 18 cities, including Shaoxing, Fuzhou, Hefei,
Guangzhou, Wuhan, Zhenjiang, Shijiazhuang, Langfang, Taizhou, Changzhou,
Changsha, Shenyang, Nanchang, Ningde, Wuhu, Jinjiang, Zhengzhou and Jiangyin.

The Equity Acquisition helps to foster the establishment of the Group’s hotel brand
structure, speeding up Jin Jiang Hotels Development’s development of selected-service
commercial hotel business.

IMPLICATIONS OF THE LISTING RULES

To the best of the Directors’ knowledge and belief, after making all reasonable inquiries,
the Vendors and their ultimate beneficial owners are third parties independent of the
Company and its connected persons.

The formal implementation of the Equity Acquisition is subject to factors such as the
outcomes of due diligence and conditions of the Letter of Intent, and all parties thereto shall
enter into relevant formal equity transfer agreement or contract and carry out their
respective preliminary procedures such as relevant decision-making, review and approval.
The Equity Acquisition is subject to uncertainties and therefore, the Company’s shareholders
and public investors shall exercise caution when dealing in the shares of the Company. If Jin
Jiang Hotels Development’s Equity Acquisition is successful, it is expected that such
acquisition will constitute a notifiable transaction of the Company under the Listing Rules.
Upon entering into of any written agreement in relation to the Equity Acquisition, the Board
will publish the relevant information in the market under the requirements of the Listing
Rules.



DEFINITIONS

Unless the context otherwise requires, the terms used in this announcement shall have the

following meanings:

“Beijing Tourism”

“Board”

“Company”

“Conditional Equity
Transfer
Agreement”

“connected
person(s)”

“Directors”

“Equity Acquisition”

GGGrOupﬂ’

“Huasheng Tourism”

“Jin Jiang Hotels
Development”

“Letter of Intent”

“Listing Rules”

Beijing Jingxi Tourism Development Co., Ltd. (Atx 574 JEIE ik
A5 BB A A FRZS F]), a joint stock limited company established
in the PRC, the A shares of which are listed on the Shenzhen
Stock Exchange

the board of directors of the Company

Shanghai Jin Jiang International Hotels (Group) Company
Limited (b 788 VLEIFRIE (5 E) K&{3A R 2AHA]), a joint stock
limited company established in the PRC, the H shares of which
are listed on the Stock Exchange

the conditional “Equity Transfer Agreement of Smart Hotels
Management Co., Ltd.” executed on 8§ March 2012 by Beijing
Tourism (as one party) and Huasheng Tourism and Wallink
Holding (as the other party), under which Huasheng Tourism and
Wallink Holding proposed to transfer the Target Equity to
Beijing Tourism

has the meaning ascribed to it under the Listing Rules

the directors of the Company

proposed acquisition of 100% equity interest in the Target
Company by Jin Jiang Hotels Development from the Vendors as
agreed in the Letter of Intent

the Company and its subsidiaries

Tianjin Huasheng Tourism Equity Investment Partners (LLP) (X
HHEBIRERERESBLEERAY)), a limited partnership
established in the PRC

Shanghai Jin Jiang International Hotels Development Company
Limited (b 7485 VL1 BRI 15 58 I f A FR/A 7]), a subsidiary of
the Company which is incorporated as a joint stock limited
company in the PRC. As at the date of this announcement, the
Company holds 50.32% equity interest in Jin Jiang Hotels
Development, and the A shares and B shares of the latter are
listed on the Shanghai Stock Exchange

“Letter of Intent on Equity Transfer” entered into between Jin
Jiang Hotels Development and the Vendors on 25 April 2013

the Rules Governing the Listing of Securities on the Stock
Exchange



“PRC” the People’s Republic of China

“RMB” Renminbi, the lawful currency of the PRC
“Stock Exchange” The Stock Exchange of Hong Kong Limited
“subsidiary(ies)” has the meaning ascribed to it under the Listing Rules

“Target Company” Smart Hotels Management Co., Ltd. (RF 2 iRl )5 & HA R A
F]), a company established in the PRC with limited liability on 25
January 2010

“Target Equity” 100% equity interest in Smart Hotels Management Co., Ltd.

“Vendors” Huasheng Tourism and Wallink Holding, which hold 99% and
1% equity interest in the Target Company respectively

“Wallink Holding” China Wallink Holding Group Co., Ltd. ("B % J3 & B 45 [H 5 R
vH]), a company established in the PRC with limited liability

“%” per cent

By Order of the Board
Shanghai Jin Jiang International Hotels (Group) Company Limited
Kang Ming
Executive Director and Joint Company Secretary

Shanghai, the PRC, 25 April 2013

As at the date of this announcement, the executive Directors are Mr. Yu Minliang, Ms. Chen
Wenjun, Mr. Yang Weimin, Mr. Yang Yuanping, Mr. Shao Xiaoming, Mr. Han Min and Mr.
Kang Ming, and the independent non-executive Directors are Mr. Ji Gang, Mr. Sun Dajian, Dr.
Rui Mingjie, Mr. Yang Menghua, Dr. Tu Qiyu and Mr. Shen Chengxiang.

* The Company is registered as a non-Hong Kong company under Part XI of the Companies Ordinance ( Chapter
32 of the Laws of Hong Kong ) under its Chinese name and the English name “Shanghai Jin Jiang International
Hotels (Group) Company Limited”.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 150
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e5c4f5e55663e793a3001901a8fc775355b5090ae4ef653d190014ee553ca901a8fc756e072797f5153d15e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for on-screen display, e-mail, and the Internet.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020d654ba740020d45cc2dc002c0020c804c7900020ba54c77c002c0020c778d130b137c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor weergave op een beeldscherm, e-mail en internet. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc87a25e55986f793a3001901a904e96fb5b5090f54ef650b390014ee553ca57287db2969b7db28def4e0a767c5e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug true
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo true
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing false
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


