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REDEMPTION OF OUTSTANDING CONVERTIBLE BONDS

Reference is made to the circular (the “Circular”) of China Nuclear Industry 23 International
Corporation Limited (the “Company”) dated 12 August 2011 in relation to, among others, the
issue of zero coupon rate unsecured redeemable convertible bonds due 2014 in the aggregate
principal amount of HK$120,000,000 (the “Convertible Bonds™) and the announcement of the
Company dated 29 August 2011 in relation to the poll results at the special general meeting of
the Company approving, among others, the issue of the Convertible Bonds. Unless otherwise
stated, capitalized terms used herein shall have the same meanings as those defined in the
Circular.

The Board announces that, on 24 April 2014, the Company has served a redemption notice to
the registered holder of the Convertible Bonds for the outstanding principal amount of
HK$48,000,000 (the “Redeemed CB Holder”), at the option of the Company under the terms of
the Convertible Bonds, to redeem the Convertible Bonds in the outstanding principal amount
of HK$48,000,000 on 26 May 2014, which will be settled by cash (the “Redemption”). To the
best knowledge, information and belief of the Directors, after having made all reasonable
enquiries, the Redeemed CB Holder and its ultimate beneficial owner are Independent Third
Parties.

The Board considers that the Redemption could reduce the Company’s debt position and
improve the gearing ratio of the Company and therefore it is in the interests of the Company
and the Shareholders as a whole.

The Board is of the view that the Redemption has no material adverse impact on the
operations and financial position of the Company as a whole.



Upon completion of the Redemption, the Convertible Bonds will be cancelled in full.

By order of the Board
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Al Yilun
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