B3 5 R AR A R4 Al R 2 A K S P R 2 A L5 H A S AR
B HL I i P 2 5 B L IR A 5E AT o] BE W] - S0 B 1 2 o WS B AT AR 2 A 2 A AT o]
T 1A T JE A B AT 1 A % S A8 T G B A 18 AR AT AT -

WING FUNG GROUP ASIA LIMITED
Z W 4L E g WA R A H
(3B 42 FE s 3 W 7 B A R 2N )
(Bt A 5% = 8526)

BE_F - NEANA=1THIEAMA
SR 3 AR ]

W WA 5 P A R 2 6] ([BE R B ) GEMZ & 6

GEMI & BL > JG 2 v/ B 4y 6] 32 436 — R b viv i w9 35 - b 55 2> W) A B R Lt A 16 22 P
EiBy A v AR E R - A ERE NN LT BB R S 2 W] B R R
SF: FE #8308 7 1R RR) W 00 O B8 AR O A I e o

HRGEM i A6 — k2 /AR AW s ETGEMEEMWE S TR FRN EREH &
Ir AR WK BT 35 0 By S - R R VAR BAEGEME S A I A i B R T Y -

K287 )7 2 B 58 T GEM s 27 L i HE R (1 GEMLE 1l B2 R |) 2 #2 7E T 48 (77 i 46 0 4
1] 55 AR 2 Al ([ 24 7l ) Je g 2 ml (R AR5 ) 19 G AR L r] ([ #
F ) BEHL AR 2 M L[] g K A ) 7R 9B 2 BB BT AE o S AEAE i — U] i P2 1% o
1 S P IR R FE {7 > A5 2 15 Py 3 6 Y 75 T K 7 T 249 2% S i e o B - HL HE g 28 B I
J 57 > KL JE AR I AT Ao At 25 TH ZC 5 A P 3 AT o] B 2 2 A 248 s A ik 2 e



H 3] 38 4R

AnrlEFG((ERGF)RAEMAEREE —F - NFEARAH="+THIENMA (TH
B8 301 11 J) 19 oK KC 8 A2 T B &5 6 S BIR) o — EAR R I R RO R LR I

A 8 B 16 &5 1R g M B fth 4 vl AR
#BEZFE—/NFNH=AHiE=RAMHHA

BEAA TN BEAA TR
= A 1k 75 A
L AT ST i S
CREHH) (REHK REHK) CREHR)
Wi F#T  TEr  THE TEx

I % 3 57,744 55,675 102,199 105,525
e 5 1 A (46,778) (45,731) (81,325) (84,355)
EA 10,966 9,944 20,874 21,170
HoAt g A 129 21 208 101
T XX (4,117) (2,385) (7,491) (6,173)
iR — (4,524) (7,126) (9,202)
B 5 1 AR (225) (15) (484) (19)
IR 4 6,753 3,041 5,981 5,877
Jir 15 o B 52 5 (1,086) (1,056) (1,877) (2,296)
A 1A Jas 5,667 1,985 4,104 3,581

3 TR At 2 T 2 (B 52
HAZn] R s 0 M 2 H

MIAHE :
Y B AN SE S A Y B
= 31 286 (39) (13)
HA A 4 T gs AR AR 5,698 2,271 4,065 3,568
B W 3 A B R (A 7 0.99 0.46 0.78 0.86




A 58 B 16 W 55 0 5 IR &
WZFE—NEFENH =1 H

S JIi
—F— )\4 —F— L4
ANH=+H +t—HA=+—H
(RBER) (58 55 #%)
Mt 7F T # T or

JE B E
28 M A 1,069 186

i B & E
BRI G E 47,372 —
U & P & %) T2 308 — 10,234
E 5 B HoAth JE WS R TE ~ 5 4 K TR A BRE 8 25,941 40,617
B 4K M 52 B il 8B 47 A7 3K 9 8,433 5,725
SRAT & B LB 4 9 41,589 17,284
123,335 73,860
i B £ 18

R ON=K 4,422 —
JEAT & T A #) L2 3E - 4,422
& Gy REAT B VE B AR T 4 10 18,661 14,554
Ho At FE A 3R0TE K E ST 2 2,223 5,437
JE AT R B > w3k I 4,900 5,041
JRE A} i TE 5,218 3,338
SRATH X — A L 9 — 72
RAT fH K 11 16,351 19,485
51,775 52,349
i B E A 71,560 21,511
B R AR DR B A 72,629 21,697

JBe A B ik
i s 12 5,740 8
itk HA 66,889 21,689
72,629 21,697




A R W A% R AR A B R
#HE X NFENHA=FHILANMA

BE_Z-NEAA=1TH
1A A
A= NFE—H—H (E)

39 i
ICRPIE - ] T |

WA 2 (B 32 Wi A8
B AL B AT B

TR PR AT R
B 3% 47 B 52

moZ-NEAH=Z1TH
(R £ %)

BE_Z-LEAA=1TH
kA A
AoF—LFE—A—H (EEZ)

3 A it A
R DS E A Y B S22

WA 2 (B 32) W 48

A A EEAT B
EEIR KA EBE (H7t6)

R-F—-LEAH=1TH
(R H )

A M AEREE BEARME HMME REEAN Bt
F BT Tt F T F BT Tt F T F BT
8 12 (157) 11,676 (12,941) 23,099 21,697

_ _ _ — — 4,104 4,104
— — (39) — — — (39)
— — (39) — — 4,104 4,065
4,297 (4,297) — — — _ _
1,435 53,095 — — — — 54,530
— (7,663) — — — — (7,663)
5,740 41,147 (196) 11,676 (12,941) 27,203 72,629
7 22,959 (121) — (12,941) 40,942 50,846

— — — — — 3,581 3,581
— — (13) — — — (13)
— — (13) — — 3,581 3,568

1 14,999 — — — — 15,000

— (10,946) — 3,176 — (16,054)  (23,824)

8 27,012 (134) 3,176 (12,941) 28,469 45,590



ABEZBNGSHERER
#E = NENH = A H LA

BEAH=THILAMA
RN\ —“F L
(REFER) REEZ

F i T
EIEE) () TR B AR (15,277) 450
& 15 B B A B e 1R (13,549) (60)
Al T B BT 15 B T A 43,249 11,784
B4 S B 4 2 AE W) 4 i AR 14,423 12,174
Mz Bl RBlLeEED 17,212 12,573
A1 e B 2% 5 iy 5 2% (46) (16)
MR Z Bl K BLG 5 EY) - 15 AT 45 6 M Bl SR AT 7% 5L 31,589 24,731




I B2 % B 5 S % E R R RE
#HE X NFENHA=FHILANMA

1.— B & R

RN FEZERFEIVH ZHIIUH ARG 2 BB — JUS — B3 EH1 55225 A Al ik (56 L g
#1) i~ B2 B 5 LA Wing Fung Capital Holdings Limited 2 44 3% 5 it i 37 25 58 0 A IR A w LA
A, (T ) n —F—NF_H _Z+LtHRBEZHGEM LM ([ EW]) o A _F —ARNFE+_H
= H > AN FIRY 2 R A AR B HE N A BR A R o AR A A M #E SR R B9 M Bk 25 PO Box 309,
Ugland House, Grand Cayman, KY1-1104, Cayman Islands & 3 % % 3% Hb 25 & 7 W6 5 3 Ko L B
4347 BRER L3 OB I3 145 o AR\ Al WY B 35 B B A48 0 ) 5 i O R A AT o B S R AR ST
) A N\ 73 A]Wing Fung Capital Limited °

A7 T BRI 24 ) T H IR 22 ) 1 B G B (M b O L (T b L % )
K5 A~ e 2 e 2 TR R -

WMBEAEHRALR ElmgEfr &8 (TEMAD > ARFRR -F—-ARNE+ A+ /NNHRAALE
BN AR c AN RRALR BMA —F— /VFE A+ HERER ((HK
BREDIES - B REAH -

2. LW

B 0 THT 0 oK K3 A% T W A B I s ik (T N B ik ) e it i i g wt i o & (T 38 | 6t
W2 €1 1) AR RO 7 S e wt YR T (1 7 o o w4 B ) 283458 b 300 B 5 i DA R i T O GEMLE Tl B )
e 5 AR E A B o v 0T B S S R T AR R S AR A R Y I DAY T ([T ) 281 > B R e
FAF] o I B W R IR BEE A LA FELZ B G HER -

A S5 T Y B S R S AR 8 WA TR A R DR B BOR M DL R i A R B S R R S R G H
BT~ A SRR o B R AR T RE B % S Al A A



R B FH B T S A AE W T A v T i i (17 o0 B B e e S ) AR B & S BOR S B b > b 0 I RS
WETHEFBOREFE LR RAERBE —F— L4+ 20 =+ — B (4 504 BB
i 2 P AR B AR o

VEE FHI 3BT 6T B 466 465 BT A i S 5 e o e
JEERT AR PR AEHC BEREMU TR EE G gEMIER —F - N\FE—H—H

WO B AR 00 4F T 0 AR T A R T AT B RSB AT A s B O R ) DL A B R AR A
WY o 5 ¥k 3%

A v S 5 i AR R U SO BB TR

A SV e A T 15 5% w5 A A Was Ko BB ET

(PR B e BR B g) MRS REAUE
— B A229k

A v S 5 i R R U 2% DAL A7y Jo 5 B 1) S A 58 5 ) 23 AN 1
(ERTA)

A v S 5 i At Y U 4t PR 7 s BB i Y L) SR AR AR B 5 (] IRy — BF IE T
(ERTA) i 05 i At R R SR OB I S TR

g A Q28T (AT A)  Fl MBSO AR E T N4

A 2 AF B WO IR >

A A 24058 (BRTA)  HEBLEY K

AT B KEAE R A U B i R T AR R A B MR B A AT A0 AR R R 9 0 SCRE T AR ) B
R EFIEOR - 2R -

HEJH 77 78 B R SIS 0EF P G AW ik B At B 0 R B

N 2R 9F I PR R A s B O R T S 1SR 2 R e RN T — AR A A T A U e
SRR I I 7 v T 5 i o5 Y0 B 56 1 SR A0 I DL I o e R A 0 R (B BB A SR T A 9 B A
e ) 555 1 SR T v S S R B R B o RS RN R 32 PR T A U I A T R S 1S B R B
HH -

(a) RAEHFE W% 1R 48 7 (F £¢)

o Wl BOR  BR
% 7 v % M5 R s
W s WA i iR
#e I 5B 155% o155 SB115E Y
BE_Z-NEAH=ZTHIEAHBA B & H (RS- 18 % 4 %
F & Fi#oc Fi# o
W 2 102,199 (16,490) 85,709
IR 5 A (81,325) 14,820 (66,505)
JT 45 B B 2 (1,877) 251 (1,626)
A Y A 4,104 (1,419) 2,685



(b) KAEF N W 57 4 BB AR 2 (T #%)

& 5 BCR 5 Bh i 5
W% RHF® %
B % % 7 5 4 |
#RAIE1S9E ERIBEISHEW B
BR_F—-NEANHA=1TH 2 E&H 5t & it & & 3
FitE F it Tt C
& E
HGHRIEE 47,372 47,372 —
fEWR % F A %) T 5KIH — 22,535 22,535
B Ty T Fo A B USRI ~ i 4 K TE A EOE 25,941 20,644 46,585
=R
HH AR 4,422 (4,422)
JEAT % P A 4 TR 50IE — 1,899 1,899
JRE A5 i T 5,218 (251) 4,967
HE 25
P B i 27,203 (1,419) 25,784

B bSO Al 25 4 o B A s S 5 o T ) SR 1 SR S % S OR K A AL I U AR T ik R P i e LD A
EDN-Z 3



W 2 K o1 R

W ik A A< 52 B A M T A A J B e W R A I 22 R B IS i K B A B T K
VHZ T {E o A S T 4 e i A€ 11 300 R0 25 A s B TR A T R M MO L R e R AR A (B e R
B MBS - B E IR L S R B APAS T 5 > BT O T B RN SRS R ek ([l Je Ak ) 9 B
A S T ) R 26 A D R R B S IR DL R AR S T Y B TR AR ) o R AR R B R
H L2 37 48 52 5 5% B — 43 B 6 H At o3 AT o

A AR

BEAA=1THIL=MAH

IS
(R K% #%)
T#T

57,744

TE—LAE
(R 88 8% %)
F it oo

55,675

BEAH=1THILAMWA

ZE )\
(R &%)
T#7x

102,199

;LA
(R 887 #%)
Fi#Eor

105,525

RS R A B % 1Y A 4R B AR T a0 A

i
T

EHREFEHR

BEAA=1THIL=MA

BREAH=1THIEAMWA

—F )N\ —F—L4F e S —Z LA
Ok 88 % ) (R K82 #%) (O 8 %) (R K %)
T T # T T T T
26,645 37,766 32,467 77,780
31,099 17,909 69,732 27,745
57,744 55,675 102,199 105,525

A 39 A HR £ R o A A L B 2 R R R A R R IRBS 1 B AR A A B AN A B AR R
10%UL E 2 B P B U t5 d s an -

EFEA
%FB
®FC

BEAH=1THIE=MA

%
(G 5 1)
T it

49,041
A3
A At

—F—-t#HF
(R K A%)
T i# e

35,794
12,580
5,867

BEAH=1THILAMA

A
R % #)
T

88,368
A 38
Al

—E -t
(R #6H %)
T T

58,450
31,404
14,088

U RH B R B P AR D R AR B T AR AR B 10% o




B B il v A

B Bl A i A 2 A0 ER (FEA)
INIEH

B TR A

o

HoAts B T A

AR PR A B R (GE S BR AN

B TR A # 3

1% S T <

WA D A I B

T 58 2 B 52 2 & 29 A

B W 2 Foc A AH 8 A 28
HEH &

BEE 5, (Ui 1) s 48 1 AR

Fit 15 Bt B 32

B B IA
o i A 5 B
TR T 44 4l T2 B

BEAA=1THIL=MAH

BEAH=1THIEAMWA

- SIS —E— L4 —EF )\ TE— L4
(KRB EZ) (R 88 2 #%) (R BEIZ) (R 85 #)
T # T T T & C T T
1,427 763 2,607 1,806

3,833 2,835 6,983 6,061

92 86 166 163

5,352 3,684 9,756 8,030

175 — 350 —

32 12 48 24

46,778 45,731 81,325 84,355

197 155 388 379

(16) 86 (72) 66

BEAA=1THIL=MAH

BEAH=1THILAMWA

SECNE SELE SR NE SF LA
CGREHH)  CREWE)  CRE®E)  GREHR
T 7 Tl T Tl T
381 497 186 1,533

705 559 1,691 763

1,086 1,056 1,877 2,296

7 R A5 B 2 v 8 00 ] A R R R M A9 16.5% R 5

R 45 VL P 3k 4 559/20145% 55 2080 Fr it E 2 B 05 48 2 - 1R Y BT 45 4 7T B ¥ HE 600,000 Y s (1Y
W 1) B JRE SR B ST A H 12% ] 5 B R B -

—~ 10—



Jit B,

T A A R U TR OR A A A S

P E—LENATH ARARE N ZF—NFE T A= — H A AL AR 4 M B (Ep
Wing Fung Capital Limited & 5 — % & K A B 86 B #80& & OF 38 AWM EE12(b))) 5 IR Bt e o 1
& $5.27,000,000%5 JC - 7E £ F IR B B > 10,946,000%5 7T B A% 173 6 8 32 AT 5216,054,00085 6 H A< 23 ]
4 B4 % A S A %t ME £ Wing Fung Capital Limited % £.23,824,000% 7t » H: 520,708,000 Jt E. i i
FIE 85 B e — 4% 9 G5 K TE A5 AT > T BR AH3,116,0009% 70 I DA BL 4 45 45F o MEAT 55 — 24 1 Uk BH 8 B i 4%
EHE MR 3,176,000 CEAREH M A —F— LENA T HO R RIEME — 2 5 KA B8 &
P8 8 N AT T A o BT R A B R A R R AN AR A o

B 1B £ 0

EA -
Ty b 1 A I A 5 B 8 R
(30 i ) (4 72

ety H -
Tt R B RE AR M Y
W 3 B0 R - 2

BEANA=1THIL=MAH BEAH=1THILAMA

“EE CFbE SE-AE CF LA
(R &%) (K #8 3% #%) (R & HF ) (R 8 23 #%)
5,667 1,985 4,104 3,581
574,000 430,500 528,809 415,159

P 00 R A 6L 0 9 A T S AR AT L 8 9 B AL — B B
AL~ W8 R I B T T IR (R IO R A R A 17429,720, 00088 1 ) 7 - — A
1 B 2 B RS N 00 AR R

ML 0 52 ) U3 (A I SR 2 A o TR U TR MR R AT R A O i

—11 =



B 50 B 3 fih Wk T~ $% & B T A sk JH

S S

ZE )N\ e S

AA=Z=+H +t-A=+—H

(REE) (%8 5% %)

F T F it or

B 5 M Wik 1A 24,185 15,863
JRE AL O ] 4 (B ) — 20,123
i S & T BH SZ — 3,349
At R SRR IE e 4 B TE AT K 1,756 1,282
25,941 40,617

MfaE - BEWCORE 4 2 MK ~ S 8 B IR B 4 DRAG 0 52 &5 I (3 5 A IR TE ) 52 A H 0T s —
) il .

B 5 MBS T R A 4 A A T A L S ZE T R AR B - e RO B RS o AS SR LR R R
W5 B A0 P30 H 245 H o T 3% 7 $0 IR AR B AT A WO A (0 F A0 (B kg 2 e R H AR ) O

iy W WSO JEL IR 1% 23 A (11 B O AR 454

0%30H
31260 H
61F90H
91180 H
181H £ —4F
B — A

S S

ZE— )\ e S
AA=Z+H +-H=+—H
(REBHE®) (£8H %)
F #C T T
9,859 7,057
12,524 5,992

— 948

— 65

1,802 1,801
24,185 15,863

12



C 0 K 32 BR 0l SR AT A7 5K ~ SRAT 45 6% S Bl R RAT I8 3¢

S S

ZE )N\ —E— L4
AA=Z=+H +—-A=+—H
(RBER) (582 #%)
T T T T

O K 18R 17 77 3K (M ita ) 3,031 3,009

Z FR i R 47 47 3K (M 7Eb ) 5,402 2,716

& WA 3K (M ate) 10,000 —

SRAT & B KBl & 31,589 17,284

SRAT I S (B 7Ed) — (72)

50,022 22,937

W EHRAR K2 BRI AR AT A K (8,433) (5,725)
E A AF 3K (10,000) —

Hae kB a5 EY 31,589 17,212

Mt it

a. ORISR AT AF AFE WA A B S SR AT RLE AR T SR AT A K > B Bk A R A T A
W—4F > MAEBREERE - N T — /\FEXNA=1TH  SIMBITHETILE EFEFE2.15%
(F—tE+_A=+—H 145 5 H -

b. ZWHBITHERIEABRBITHEE  EABFERMER L ZEHAANE TIRESLWE
MBS N BN EASASTHR-Z—LE+ A =+ — HB B4 8EH R
50.02% o

c. TEMHEZMEZRYENSHEA > HETEMRLEN(FE—LE+ A=+—H : ) B HF
B o

d. MoF—tHFE+_H="+—H8 > B175 I B RAT i 8 H AR R IN1.5%09 F) K51 B 72,000

T T B SR AT 5 S LA SE S AR A0 R O SR AT 17 3R N R 15 1,250,0000C ~ A TRE (W) — ANA R &
%537 195,000,000 [ ¥R 58 22 PR MR IC P > Sl P 8 S0 AR A Ik A A R R B e AR R 8 O A 4y B
1,500,000 [ ¥ 525,000,000 [ W 3 (5 o $8 50 AE (1018 A SR AT 77 3k M 8 8 R o AE BEL 6 o A i 4
TREE S =T — A A b B R BRI R AR 2 R A G A R AR

13-



10. B 5y M A sk 2R B JE AF AR 11 <&

2 5 e A 0
WA (2 4 (22

i A
—EF-N\E —Z— LA
AH=Z1HH +=A=+—H
OR 88 7% B%) (48 3 %)

T # 7 T
12,010 8,229
6,651 6,325
18,661 14,554

Mfat - BEAY > 607 B DR 18] 4 2 e B B R IR 5 40 ORAB 301 58 &5 IRF (— M 2% AR B JEL L 5 B J00 e

ih—4F) AT e
0 £ T K 3t E v L 5 E A

El o

DA 1 AR % %

0%30H
31260 H
61F90H
91 %180 H
181H & —4
B — A

H 399 5 F s b A 3K H O 00 B B A R T AR e 0 A

KRR 091 32 45 B0 — B 1 i B 5 s H R A AR 30260

it S

—E )N\ —E L4
AA=Z+H +-HA=+—H
(R %% %) (8% %)
Fi# o F o
9,230 6,187
1,840 657

— 278

29 783

587 —

324 324

12,010 8,229

14—



11.

AT 16 B

|ATHE
A 1 £

A R 2OR AR R R (B T BRI ) EZE R LT 0 AR Y SR AT A B R T (¢

—HF N
— A DL E BRSO T AE 2 ) 1]
AR LB i T AR 2 3 ]

W S

ZE )N\ —E— 4
AAZ+H +t-H=+—H
(REHB) (KL HH%)
F #oC F T
16,351 19,485

S S
—E®)N\E —E L
AA=Z+H +-H=+—H
(REER) (KL HH%)
T # C F T
6,516 6,349

6,866 6,689

2,969 6,447
16,351 19,485

A H T AR E R A S 0 AT S SR R 3 0.25%
HEEL o BT G 68 10 BE R S O A BT A0 B %) B R4S 5% (S F — B A S+ H

5.25%) o A EE [ B SR AT M B LS o RHE -

W FE—LAE A =+ —H o AT & E 55 2R 5620,000,000% 76 1Y A 35 & X Wing Fung
Engineering Limited $£20,000,000% 7t i 2 & 4& & 1F #K o 48 56 4 09 A #5 & X Wing Fung
Engineering Limited i 2 F] 4 ff H AR it = F — \4E 0 Z & H B BRS04 2w 32 AL A9 28 /)48

R -

R ZF - NAERNH =+ H o R AT & AL w2 w] I OR AR R

— 15—



12.

Jie A

AN E I E R BB AT A R B E

5 8% 1A

Wi5E
W E—NENLH T JLHE

(FE M RS H ) B — & — N 4R
+=H=+—8H 13570
B A (M FEd ) 0.1% 7T
SF B Ay (M aEd) 135 7C
&0y P 4l (i dte) 0.01% 7T
W oEFE—tHE+H=+—H

K FE—/)NFENH=ZTH 0.01% 7
T AHR:
W E—NEINLA LA

(5E e sz B ) (B sEa) IESIN
BATIAY (M iEb) 137
N B —NFE+_HA=+—H 1250
BEAT Ay (M ) 1370
BEAT Ay (W aEd) 0.1% 7¢
oE 8 By (Bt Atd) 16T
43 % A (i ite ) 0.01%% 7C
W oE—tFEFT+H=Z1T—H 0.01# ¢
%ﬁﬁ%ﬁ&ﬂ%ﬂy) 0.01%% 7©
75 0N BH B AT IRy (M Atg) 0.013 J¢
W oEz - NFEANHAH=1+H 0.01% 0
Kt -

& 4y 8 H &
Nt v
50,000 50 390
10,000,000,000 A7 1,000,000
(50,000) (50) (390)
90,000,000,000 A3 —
100,000,000,000 A7 1,000,000
1 . -
849 1 7
850 1 7
150 — 1
78,000 A H 8
(1,000) (1) (8)
702,000 A3 H —
780,000 A9 8
429,720,000 A 4,297
143,500,000 AN 1,435
574,000,000 A7 5,740

a. M*?*Aiﬂﬂi+ha AN B B 2 RE R BRI AL VR E JBOAS £550,00035 7T 43 450,000
J B B T B 35 T B B4y o 1L ey © 8847 R BL 3 T ) fR R8I N > I iR [A] H 5 7 6 4
AR L ([t ) (FAE BB R ) & & ¥ A 1A A Wing Fung Capital Limited °

b. MREoF—ANFETZATRHE RIFEA

Capital Limited DAl 28 8 T/ (i) AR A A -

—16 —

> TA9 M A 01 55 o0 I I 4y B 85 4T L I %% T Wing Fung



W oE-RNHFE+ T H T HH (AN A (i) Global Equity Value Fund SPC-Frotivoti
Sunshine Liyao Capital Fund T SP ([ 3 — & B X 2 P # & ai 8 & & 1) 5 K (iii) #8451 5 58 1
fih ek - BRUL - 5 — & H KL \Fa'%%’ﬁ’ﬁ% Hif B0 & AR IR 100 BT ey B4 AU18 /510,000,000 7T (158

—KREXRAHBEERBE) —RKEWRAHBEEMREC KN _F—ANFET A =1+ /N\H
58 B °

T 1 03 AE 25 7 T B R AR = A (R SE LA o

A E=RNFE T HTHH > ()AAF S (ii) Global Equity Value Fund SPC-FC Treasure Fund
I SP( T% LERAMBEEMBESRD XG4 (FEHIERN) 5T a8 Bk > 3 28
T E RS B AR R BRSO AR A R 4 B4 A0 £15,000,000% 0t (158 R E X
AMBEEWMBRE]D) - B _RERLAHBEMNRECR -F—LFE A +=H%M-

T 1 A3 AE 4% T T B TR AT A A (R S A o

RIEB RN —F—CE=H A gk R - AN A W% E AR #150,0003 6
ﬁﬁS0,000Eﬁ%Hy\ﬁ{EI.OO%EE’JHxﬁa\ % 4 3 5 (1)50,0003 5T > 43 £550,000 8% 1% 1 {E1.00
EICH Ay 5 K (ii)1,000,000,000% JC > 43 £510,000,000,000 8% 4 A 1 {H0. 109 7C 19 B0 > 75 B
4 510,000,000,000/8% 1 0. 107 7T 1Y 548 B o A4 & Bk AR ik —F —LtHFE=H =1
— HSEM -

[ H > A2 &) 4 Al B 88 & 5% 1758,500/% ~ 7,800/ K& 11,700A% &5 A 1 {E0. 103 JC 19 AL 4> T Wing
Fung Capital Limited ~ 5 — A B R A B EMNKEE LB -2 RAHBEENHES > I
HE& 111,000 8% 55 1,003 oo 19 5 e BE A © 8847 e f o Al H > AR 24 w] 758 5 8§ A 2 A i 4 #150,000
J A5 % TET(EL1.00 35 TG 14 35 58 (B R 84T e A > AR 22 W) 9 32 28 I AR 5 79 1,000,000,000%5 TG > 43 £
10,000,000,000 /5% % i T {E0. 109 7 19 JIZ #3 -

MR AR —F—CFENM A+ HEm e dE > AX A4 R0.10MW T B 317 AR EAT
B 03 HF 4 25108 45 i T {E0.01H5 o 1Y i £y - Exﬁ:\éﬂ}%mﬂzé E NG/ Ol N
1,000,000,000%5 7T > 43 £100,000,000,0008% 45 0.0 135 JC 19 BE 4y > J AR 28 ] B 8547 AR 5 57,800
W5 T > 4 74780,000 8% 5 1%0.01#5 7T 1 1] £y ©

R TFE - E A B H s B AR R By S R A A BR 4,297,200 50 & AL T ) E
IR A > A ) ME — JSE R C B A BE AT 44 T (A BR B AR SO 19 & 4£429,720,000% I 1 o 5% S B A AE
BT AT 7 T BLAR N F ) R B A 2 B AT B A TR S AT o

B F— EH B H s AL F143,500,000% 4 B% T (E0.01HE T 2 @ ik C 7 i iy 8
B 7 20 (45 2 B 3% 843,050,000 % B 153 2 Bt 65 100,450,000 8% B4y +4 45 B0, 384k 7T 2 1B 4% 8547
HERMEN A HEAR AT HREA 2 E BT ROWAR S H > RO RGEM L
ﬁj °

—17 -



13.

14.

15.

28 LB R h

A 55 W 2 AR AL

TR R R A S R AR R A T R AR AR B AR AR SR AR B A OR RS B R R

—HN
SRR N (AR E B W AR

AR LB A 9 A 42 ol o o R ) S R A R AL 4
B LA AT T SR A 4 e

B A £

AR A AR B A R RS B ) SR AT B AR AR

% K

S IS

ZE— )\ e S
AA=Z+H +—-A=+—H
(RBEFER) (88 H %)
F #oC T T
470 273

42 —

512 273

ZEHERNREFANN P — 2 W4 o #EHE

AR HIR > DU B E TR UG AR B R 2 TR AT R E -

E K K 32 BR 48R A7 47 3K

18—

S R

—E )N\ SE -
AA=+tH +tZA=+—H
O % % ) (48 3 %)
T# Tt e
5,402 2,716

S J

—F )\ —E L
AA=+H +tZA=+—H
O 8% B) (R )
T T 70
8,433 5,725




16. B i U5 9% &%

()

(i)

(iii)

I8 Wi 05 22 5
WA A B BB B T RIS DL R &L )

BEAA=TH BEAH=1H
CLZPA R 25 R 1L =10 A kAR A
RN R -LFE DR -NE T -LF
(REHER) CREEY) (REFR) CREER)
F#x  Tikr  F#xr  Tkx

B LRAR S tHaER MEMX — — — 20
/NG| W5
Kl T RN | B A A M SR SR AR A R M 2E o — 1,753 124 4,932

HEREAEREG RANLER
3L [F] £2 il B 1 7 LB 3

Tai Tak B S0 A A M S A L R % 22 — — — 229
Engineering  HEHRLAEHAH RENLER
(Macau) 1 % B £ B 19 73 £ BH XX
Limited

Wing Fung HEAEARN LR MHEMRX — — — 42
Engineering ¥ A % R HE 5
Limited

B 50 A B B Wk O P s W 40K 400 % G S A % BRI O 1 A 4 0B 3% o U 5 40 AR

A2 B R B A T 5 0 A 2 IR OR B O B I 98 S 1 A 9 B 4 ) B
8 G RO -

B A 3 B v 8 A AR

AR NEAA=ZFTHRZF—LE A=+ —H o e E it @584 4 m A 4 5 54t

54 15 £ 754,870,000 T o 5% @5 A K IEAR T A AR F A BH I IR 68 50 A BT 4 43 O 05 DR R 110
ReMBEZF—LFEF+ A=+ —HILFE > AEEAFRAZEBETAEERZEERLY
9 BT DA% % 5 2 52 4 A 1] SRAT 48 B A0 OR 78 & o JB A0 IR B B M S 5 A T i 14 1) R A AR
i 4514 T R A 5% i JH H 58 AR R BR

19—



Gv) A EOA B OW R

TP AR B 0 T > S e HL A T A LR A B A N S A T

BEAA=1THIL=MA

BEAH=1THIEAMWA

ZE2 )\ —FE— L4 —EF )\ —E -t

(R 8% %) (R 88 3% 1) (KRB #%) (R BBH#E)

T8 c F i F Tt T

B M RG 1,605 1,142 3,020 2,680
PEX AN R R 26 23 48 46
1,631 1,165 3,068 2,726

~20—



O B W B o3 B
305 Il % e

7S B DL 6 R 0 B A A s SR PR A AN A M T IE E (R S
P S AT BT I H ) BB L b 22 I AR R 22 A R R A RS

JE R AR > S R AN AR R A T S A B e Pk BT 7 v R A R A R A A T R
DA Sz 3 28 55 TS b RE AR B9 DR 3R P R 288 o AR A [ R o TR I T M ME
A BE AR M TR R MO e b R B AT SE M B S I R B ) -

B A A A B R 0 LR T BR ST B R B R R S R T A S B (R AK T R
HESREAIEN T » AEBBAHEREGFH T > AAREBMEENIT T EE
EVRNE - Q)Bm B b AR el i R RESN S G SEAR R E R R E T
RABAMRE SN RAIHE - DU — 4 5 R i poE | &% 22 90 R UL ~ 23 R B iRk
WV s Q)G & &R LA KB B T DU — 2 hn s A 8 B A0 TRE IR 5 K (i) 76 1)
FFH B s ) AT L N B DAEAT I P IR H s 3wy TAE & -

St 5 [ul e
&

Wit B E —F—BHFENA = IR S A /B9 #9105.5 7 5 i T > 28 BT A A
102,27 B TT » BRIE A 253.1% o WCas 8020 )3 % i iR () P H 5 B > DR T ST 26 gl A B 40
[HY 2 A Ho A Wi 4 > B0 i 2 8 A4 1 E B T > JEHOR R IR M ek Ar T H 52
Bl i 98D £93.0 1 B HE T 5 K (i)W 32 #063.6 11 BTHE TT > IR AR AR T A B9 B AT JH
A TR EEE T —BF A=+ Bk 7382 J0H R 7 4k AR SR
TR IE H o b 2l Bk B8 2> i LA A TE BRS¢ (D)L JUHE R P % o I Y R JH H

_21-—



E A U %5 493537 B Mk T 5 Mo (i) IR A5 B N 929 1 Bk T o R DR AL A TR P ek AT Y B
FHEEH T IEHERERE —F—LENH =1 H 1k 8m e

it B5 B A

MR AR EE —F —BEANA =+ H IR A #84.41 & W o il > 2 A1 B 1 W 49
81.3 1 W #k JC > BRI £93.7% - % Bk i B A B U (] Wi 2 2k W AR o

SV YIRS

BMEEE = F —LHENA =+ H IR A 892120 B oo b £91.4% 2 40 B 301 ) /Y
#120.97 #5 UE T o % Bk W T E 2 b SO R e 7 A B PR i 4k e b BT B

7 BB 2

THHEXHEE F—EESNA=THIEAMA #6210 Bl T ima1.3 0 & o
Z21.0% E MMM A7 SHEE T DEERR -F—/F_HLLHEMELENAE L
B S BE A R A B -

i)

J7 KR R S ] o A A g b T RR R AR M BT B A7 EE T (R —F — LR
HZ=+HIEAMEA - #9271 & #s o) &S o

Jir 1% Bt B X

g Bl L i e —F —LHENH =+ B IR A B £2.37 & o > £0.4 70 & i
T ZE AR Bl 393 (R B A0 1.9 11 9 T o Bk B R R e A A R 0 — 2 e

_2



1A e A

A AT SCRT A > Wk A B e T — BN A = H RO A 3.6 B ik T i
TN #)0.5 77 #5 #s 70 5013.9% 7 AH B ) 8] /9 294,17 & U5 oT © MiER A 2wt b v iy — kv gy
IRBA S BN BB E —F—EFENA = H IR A B A12.87 # ik Tl b 4
1.6 17 5 ¥ 7T 512,59 22 AH B U [H] B9 29 11,2777 35 3 e -

Bl B IR

B FE—EANA=ZTH AEENBEEN H12dadg ®mE T (—F—LFE+T+ZH=
T H  #74.08 B IT) o 5 Rl DA SR O BORE B (L AE AR K Rk D) #951.81 B
WL (CF—LET A=t B 5230 B T) LAT26H Bl (CF - LE T
CH=E T H #217H ST A -

AT E = NFANAZTH AEBRWNGEEE(CE—LtHFE T+ A=Z1—H 5815
B RRITE ) BEA Bl64E BB T (—CE—LtHE T+ _HA=1+—H : £19.68 EET) >
Mo E—-NESNA=ZTHWRB LR B24F(—F—LE+_HA=1+—H 414
fi5) o

A A B£8R S SR AT A5 R S B DL o RHE > AR B A R A NI 2 A T R R B 2 B OK

B -

AEBEMEARAAMBIL R RMRITEELBITE RS BHEFF B _F—LFET
THET—HBA90.1% M E —F— NFEANH =T HWA22.5% » Ji EE B R RITEE
IV B S B 5 AR 38 0 T B0 o SR AT AE B KT TR B 2 Bl AP A B U AE R
A AR T RE g ARSI B R BT R ST -

_23_



A &5

Wit —F—NF _H -+ EHRINEHZHGEM LM - ZELHE > AXA2ZE
BEAT AN B8 555,740,0009 5T > 43 F5574,000,000 % 45 B% 1 (HO0.01Hs 7T 2 By « B LA 4
5] 11 A A RN e 5 ) o AN A [ Y E AN P g A AL AR o

BN E = NFEARNAZTH > RAFZ B 8IT A 55,740,000 0 (—F—LHFE+ A
=+—H :780,000% 5C) > M H B BT BB H £574,000,000/% > £ R0.01HE T (—F
—tHE+_H=+—H : 780,000i% & B%0.01# JC) °

i

AEMBEHRIBEELZAHENAEWEAR - R -F - NFRH=1TH > AEEN
MEMEREQBSAEE T (CE-LFEFH=1+—H 037 &#T)

HOK#E ME A K E R R G 3

B 10 e TR S A M B B B Oh > R S F — NN H = H o A S 3l AT o] EE R 8
B E A E B

MEAY - BEAFAEGEREEIHANRE - BB LN E
TP A B S0 > A AR S S A ] RS JBS 2 R B M S W 2 EE R~ BRI B AR
2R U

BRI AR5 BB iR M RE RO PR RE 4P BB B 4h > i —F — NVE AN =+ H
7 B [ Sl 4 OH At EE R BR B

A HE JEL B3
AR T A AR AR Y B T DAY T IR PSS By o HE SRR A1 R Ja et S A AR I 1Y R

28 04 00T T A B8 I S0 20T S AT AT R TR 0 O SR (T B TR
DECRUE NS A

_24



B H

[ oA A8 A A% B W 5 S e R B RE RO B SR ISP B E b M = F — NEAR A =+H >
7 52 1) Sl 8 HL At IR A

T 5 B % B B oK

A E-EANA=ZTH ARG IENILER  Hdh3sa Bl amigsm T
UNER N SN KR WS DR E 5 e N = s T < 1 IR 1= i R N S
A B TA (B E S ) A RI8HEE T (BE —F—LEANA =1+ H LA
H #8.00 B T) ©

A SR AR A N R B AR ) S R IS TR R - ARSI A e E R A T
AR ] B4R R BT B AL (255 T WO SR R B R B B A
B) o BR T HRAF & ARE G EAE BRI L RN KRBT ERACA - Hib 8 T
AR R B A B (I AR R A SRR A A KR Bl B R ERAR

H&JE\
2 N A e AT B U PR OR AR R

25—



HE £ D% 8%
() HH Rd w47 BN B A 2w G~ BE By sk £ HE R i HE 48 % A

ANEF - NEANA =T R AR A R AT BN B R AR A SR AT AT AR A
(G 28 WA W 05 01 3B 5715 w8 o O 8 e ) ([ 2 B 00 48 10k 91 ) SR XVERR) moy M
i~ AH BBy Bl RE RS b > B AR B A 0 W B IR ) 2B XV AR ST S R 8 A E
AR A B g A2 P R AR K R R (B A MR A R R S R B A R R R 8 A B AR
WO 2% B A B RE 2 SR ) o BN R O SO B R ) R 3 5240k T Bk R R% M6k BT 4 1Y B
Ao M oA A R 2 S IR - SR EGEM B T KRN 255,46 28 5.6 710 I 45 K5 75 25 19 52 )
R e JH R AN m) S B S B ) R s SR B R

Fi ¥ f A RE
JBE 3K 4k 4 By B i M H BN EE %A R HE 2 e
o any 2 i i T RE R 430,500,000 A 75%

(I it)

K #E © 5%430,500,000/8 % £ 1 Wing Fung Capital Limited®#4 > Wing Fung Capital Limited /3 4 23
F) 2 AH WA > I S SR BE A 78.87% o R - BERE S R A B9 o 8 e AR WA B i
Wing Fung Capital Limited BT 55 A 09 BT A B0 vh A HE 25 o 88 5028 B 5% e AT BUR B L 5
Ko vrlERBERZ — o

B ESCRr @ E N R E - NEAA=ZTH s fEmFERES AN R RESITHANE
A AR ) B AT fa] A B v B (0 26 RLRE S SO B G ) S5 VD) 114 I 403 B AR B R 1
B RE R > AT A0 ZH ) AR 95 78 5 I W B 0 491 55 XV IR 555 7 B2 BR 840 B N AS /2 ]
N Wt A2 BT ) HE 4 BTR O (R HE AR B8 78 5 I W 8 5 191 A B KR % 4 i AR BB AR 2
BEA B RE £ B8ORS 5 8GR IEGEM L i 81 Bl 555,46 2 5.6 716 78 F1 & A8 > w) S 3 58
BT ) 25 IR A o

_26 —



(i) 35 B S R Al N R A 2 ] e A s R BRI JBE ol R B R R RO

i FE - NEARNA =+ H - DU A E (EFE AR A fm T B B BRI R B 5L
FH B B 03 v - B AT sl B A R VR R A O BRI R o R AR IR R O I R R 1 2R 3360k
JH T A7 B HE i 2wl A MR 8 R I O R A6k 491 58 XV R R 2 B 5 3 03 ¥R I Ak ST K%
GEM _E i1 B4 I ZH 7 B4 B 0 R 4 iR -

RCE DS X<
JB o bk 44 B MERME WERABOEE %A RBEHSLL
Wing Fung Capital Limited & & #f A 430,500,000 W& 75%
$ 2 + —HATE) N LA A 430,500,000 5 75%

(It it)

Mg h=F—LHFEHEAZTILH > SEEAE RE L LT —BUTE RS ((— 8B RER]) > Dk
#8 Nt g (L 45) A Wing Fung Capital Limited ~ 2% T2 (F ) B RA A LEH T
() — NA R A 25 3 gk DR - 1% % £ Wing Fung Capital Limited ~ 588 TF2 (F
W) AR AR LEA LR EM — ANAERAFRMN -3 A+ GE R AA " & 0F &
JBC A3 B 100 <7 H) o AR B RE 5 M A BB > Fe IR — BT B PR TE N PR S A M Ak
B T A% O BT R TR Ay b R A o

B bSO EE A A R — NEANH =+ H o B B MRS AT B B R
AR 25w Ay~ AR B s B 6 TE R R AR MR B I BT GE S A A A R R AT B
(9 HE 2 S - BEE N © ) AS 2 )R R SRR AR 28 W AR 98 8 2 ) B R 1 26336
T3 2 T A7 B RE 2 6 w0 1 A9 A AT BE 2 BOR B > BUR B8 98 2 S ) B R 191 SE XV AR &
2 ] BB 340 HB ) Aok SCOH T 45 R B AT A HE i SR

o3 By < BE A

T FE B 3 TR o A ) A ] A 0 [ SNG4 R R A O AT S AT ] %2 PR B0 R h) R
A0 M AS 2 ] AT ] EL A 3 N B 2 T R R TR P A o L R R SR Y
C AP B A T 1 805K L 8 A A AT 8 W AR 2 ) B A R R ) R > B AT AT AT A B
Al o

_27 -



= G T T N/ B ol -
T AR B 0 ] > A 2 ) AT ] B B 2% AR e S R O [ AR 2% R AT AT TR S
EHOETE R R 5 AT BT H

AR PR AN A B B AT R IR 58 5 B AT A ST AN R RAY B kS AR R B IR GEM L
LR85 48 5. 670k BT s Y B 2 H B ME AN o AR QAR E 1) R HE T F A R &l
1713 A% 2% S AN R 2 2 R AR B U [ A 2 S AR AT A B AT RE R S S R E B MR .

o B B RY BE R

JEAAN B> BRO) R EA B FEARA A (TRMEAD EE EHRE A kG)A
KR BRI EARFTGISL AR —F —EENH =+ — B Z G BB &b K E
A ECHAT 2 5 R B R T BN B A AR R GEM B T BRI S 6A 320 JH A AR
2% B AT AT A B2 B R A

e RN

LR E W B R A SR I B AN 4 R s T B A R A B .
B G B MER R SRR IR R AR o DL AN AR I R B B A R R Y
R B AR % B R 4 g ST 27 R A s A A o

JS AR BE ] > AR 2% mD B BR A B ST (i %8 ) GEMLE i A0 B B B 1 1 B o A 56 R T
A (TSR AR 5P 0 1) - DUAR PR 42 B 1) S5 15 B J2 iR SRR 17 52 31 2 8 SO I A
M A S R <1 B <1 IR SR A2 LR BR D

MRAZ A ZE 8 VR <1 A 7 R SCE8 A2 U0 - 0% Mo AT BUAR A B I T DL I o HLOAS T
TR — N 98T o o /B B 0 35 2 10 e A o Al AT BUAR R > BB E A 4 B R e
SEVS RN KO E - AN AR - HARARZENEREN S5 g
FAAE o8 ST A — AN B Sl T R A R PR SE S R RS AT G AN AR Y A M A e

_28 —



B SR 4 R 3 Ah o T e RO o AR B I ] R T A SE R <1 HI BT A 8 <1 I
fAe3C -

i e

TP AR B BT T > R R OR RO T R A o ] B R AT AT S A B R B BN O
7 FLGEM L T B RI) 2 AT An] % 55 il M 4 B A 4 B 10 S5t B mT B b B 5 - AR O
AL Z 5 N £ B K5 0] B B A 45 [ ) BAE: o] ) i {5 %€

wEMEZAREY

AEBERIANFAFELLZEG (FBREZBE)) > Wl A4 G 403867 A 1Y 1
MEHIE - FEZ B G E IR SN BT R K E R AR e EHE
PRk o A B AN 2 A A VRS R S AT Bl S B R e R T 5 DA B B A R L By R
R e L A0 IS B 42 7 1) BB o A% 2 B 1% T R R ) SRR I S BT R A

FRRBGB N =4 B AL RIEEBERESE A - FIRL e R BRI Sk o ZEBE I Sk
HERZB G LN > A GEM L i8I 555.05(2) 6 M 555.2815 Bl 2 1Y 81 5 B 3E B Ak o

AEEPBMEMEZ REHFZEWNESRHECHFELZEGHFN KR AZEED
ST 8 R e wEYE I X GEM L i B B A B A TS O R

~29 _



E SRR NN S

FRBINE B R G AR ARE R B I REE =%~ N NA =1 H
S ) 2 B PR s A i 2 EE R AT

1 T 55 15 It 2 3% 5 SR

BT TEH R A IR R

WS B T R AR AR B 5 A

AEL BT o M ISR B T

HEZF-NEAA=1HZ
1 I 75 1 P ik 2 Bt st YT 30

5 IR T AR SR B AR T AR B VIR > A A O T A JH
F B JE A0 R 55 B 2R Hie 2 Z miE s - AL B IRk
i RHE AR BB SR IEA -

IS B TR H & A 4 [ 4 18 DY 42 40 8 2 e AR T
BB - DUREA H 68 8% e
TP AR T 301 ] B9 B A0 B T A 40
J0.30 B TT o A 4R ] E AR
ol 2 1 75 2 M AR 2 5 R i i
FEAEARES

HHEH B K2 EA e gk AEECESS
Tk 5 i B M % AR Ik =% fi B B %
B2 .

AT WF R ' K
2R A2 LA TH B

GINER RUOLE (& 07 A 45 ) 2 B R B A K OE i
B SRR AR B IR e R
4 BA 3 o

T LE S AT BB B ALEE ORI M — KT R
IO

~ 30—



Pt 7% 5k JE ) 38

WRBPALNFABERAFHES - AR -F—/FE A -+ ELHAEGEM L - Bl i3
FXCIE 1 BR B 8 B S b i AR B B S AR & 3L #9272 E U T i AR 4R B E R TR A
wlE K B 45 s 0E gk | — 8 B Y 4 2 i e

o FE - NEARA=Z+H > TRSEFHEE % T 57 XE A

i
—FE— )4
BB MHEZx A~H=1H
JEHE KEBHLE®W 4k i
A BT A BT FH T
A HBEEEARES 7.2 — 7.2
HaE B T K 2 AR AH B B 17.4 0.3 17.1
HEW g MBS T 2.4 0.1 2.3
o A 0.2 0.2 —
27.2 0.6 26.6
A B KA R
TG ER 5 T A 45 TH B AN S B S R B AN e R

() AEEPEFFAEEERY) > MAEBREREFEZESA TR EARETNZE K
W BS 2E 4R

(i) o 7 3 A5 15 M IR7 36 JH H RF = Sz A /9 85 5 B0AS E e 1 A B 3B R 4R I A L A
RE 7 B I 85 2 B A AN R B

(ii1) 7 4 A 3 1E e 4 S M 56 R b WA 5 F A A e AL R G 8 A 5 M

(iv) 7 5 1 06 ol S B0 T Y R A A ] A kit o ot 3B JH R I B 5 S 0 IS
A R 2 -

31—



W

A TR A 4R 9 T 366 1Y F A B B A B E TR 3R > i 2 B R S R A B AR T B R R — i

TR T
2% AR 5 N A PR A )
AT B
i 5 0

HFis o —F—NFE/NHALH

T L HHY > 17 7 7 #8 i 08 SE A RIS LA o R 7 FF B 1T 7 1 S ik Ok
2 PR IE A R B A S

KI5 A% HY T & H B iz > — 2 - H 7 GEMA 35 www.hkgem.com.Z [ 7 # 4% 7] 2\ 25/
A E I T o A28 i I8 A AR 2 5] 3 5 www. wingfunggroup.com 1 &

_32_



