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FURTHER INFORMATION IN RELATION TO
DISCLOSEABLE TRANSACTION
ACQUISITION OF PAPER MILLSIN THE U.S.

Reference is made to the announcement of the Congadad 25 May 2018 in relation to the
Acquisition (the Announcement”). Unless otherwise provided, capitalized ternsediin
this announcement shall have the same meaningsas tised in the Announcement.

The Company would like to provide the following &dwhal information in relation to
Acquisition for the reference of the Shareholderd imvestors:

The consideration for the Acquisition in the sumU8$175,000,000 was determined by the
Purchaser and the Vendor after arm’s length netymis taking into account (i) the initial
selling price for the Target Company offered by tendor, and (ii) the Company’s
evaluation on the underlying assets of the two papdéls and the costs for setting up a
similar operation. The final consideration was liywaetermined after lengthy negotiations
and represents approximately 1.4 times of the #etjuset assets of the two paper mills.

As at the date of this announcement, the partiesvasrking towards concluding the
transactions contemplated under the Agreement taisdcurrently expected that completion
will take place on or before July 2018.
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