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Chalrman's statement
TRE®RE

FINANCIAL HIGHLIGHTS BBEE
(All amounts in RMB million unless otherwise stated) (BRBEEEEI  TAEZRBEBUEETARES]
{=D)
2020 Change
20204 )
I
Revenue PN 1,165 +16%
Gross profit EF 293.6 +2%
Operating profit BEGRT 229.0 +1%
EBITDA RINBRAE - HE - HER
BRI AT 271.9 +12%
Adjusted EBITDA (Note i) RARKRMBRAE
BIE - TEREHA
BRI (FF&ED 253.3 +10%
Profit for the period attributable A2 FFE AHARE
to owners of the Company 146.7 +8%
Basic earnings per share BREXEFN(ARYES)
(RMB cents) 18.93 +8%
Interim dividend per share BRPERE GEREWL)
(HK cents) 1.8 -
Net asset value per share (RMB) SREEZE(ARY) 3.10 +15%
[ ]
Note: MEaE -
0) Details of the adjusted EBITDA is set out in Note 6. (i) CRABZARNBFE - 1\ wEREHEIE

FHORF ISR FIREE
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CHAIRMAN'S STATEMENT

On behalf of the board of directors (the “Board”), | would like to
report the interim results of the Group for the six months ended 30
June 2021 (the “Period”) to the shareholders. During the Period,
the Group's turnover rose by 16% year on year to approximately
RMB1.35 billion. Unaudited profit attributable to owners of the
Company for the Period increased by 8% year on year to RMB159
million (1H2020: RMB147 million). Earnings before interest, taxes,
depreciation and amortization (“EBITDA") increased by 12% year
on year to RMB305 million. Basic earnings per share for the Period
amounted to RMB20.50 cents (1H2020: RMB18.93 cents). In
appreciation of the shareholders’ support, the Board resolved to
declare an interim dividend of HK1.8 cents per share for the Period
(1H2020: HK1.8 cents).

2021 is still undergone with challenges and uncertainties. The novel
coronavirus pneumonia pandemic (“pandemic”) continues to linger
worldwide, bringing enormous pressure to all walks of life and the
global supply chain. During the Period, the prices of various bulk
raw materials around the world has risen sharply and international
logistics has become the greatest challenge. The severe drop in
capacity brought about by the pandemic has caused freight rates
to generally soar by 4 to 5 times in the first half of the year and
led to the critical shortage of shipping containers. In the field of
fine chemical, the flavours and fragrances sectors in particular,
however, managed to realize steady growth. The global demand
for daily necessities and anti-pandemic supplies remained robust.
The demand for products such as anti-pandemic supplies, washing
agents, disinfectants and hygiene materials was especially urgent
in the markets that were still affected by the pandemic. Despite
the gloomy operating environment, the Group continued to
pursue excellence ceaselessly with the operating principle of “safe
production, stable supply, superb quality, and great integrity”,
the Group has gained trust and recognition from clients around
the world. In response to the urgent market demand, the Group
has provided great support to clients in China and other countries
around the world with superb product quality and stable supply,
contributing to the worldwide efforts to combat against the
pandemic. These efforts have helped the Group to achieve good
results despite the dire situation of the pandemic.

Chairman’s Statement
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Chairman’s Statement
EFRHRE

While developing its business, the Group, as always, adhered to
operating principles of green chemical industry, safe production
and sustainable development, has strived to become a role model
in safety production and environmental protection for global peers.
The Group has proven its dedication to its business vision of being
"Ecogreen, Eco-friendly” and fulfilling its “Commitment to bring
health and well-being to the globe”by going green from green
raw materials, green technology, and green operation, to green
financing.

During the Period, the three business segments of the Group all
posted growth. The construction of the two new production bases
in Gulei and Changtai have made good progress as well. The
successive completion and production of the plants in Changtai and
Gulei have brought new revenue contribution to the Group. From
now on until the year 2025, the Group’s chemicals production base
in the national-level Gulei Petrochemical Park (Gulei plant) will be
the key to the successful implementation of the Group’s strategy
of safe, environmental, sustainable, and rapid development by
coordinating with the downstream businesses in the petrochemical
industry in development and the creation of value.

The Group’s core businesses of “Scents & Taste” posted stellar
performance in the first half of the year. Despite the vigorous
challenges of the sharp price hikes in various raw materials, the
soaring freight rates and the serious decline in the efficiency of
international logistics during the Period, sales of “Scents” products
still recorded a significant growth over the same Period last year.
This is attributable to the rising global demand for anti-pandemic
supplies and the recovery of consumption demand due to the
improved pandemic situation compared to that of last year. At
the same time, it also benefited from the effective management
of the strategic resources of aroma chemicals, the efficient
coordination of production, supply, marketing, and logistics, and
the integration of internal and external supply chains. “Taste”
products also achieved steady growth in sales volume and sales
revenue during the Period. The Group will continue to refine
its “Scents & Taste” products with stringent quality control to
achieve higher standards, optimize supply chain and the synergy
between internal and external production capacity, and expand
production capacity, striving to become a global leading, safe and
reliable comprehensive “Scents & Taste” supplier. The Group will
also speed up the construction of units for functional chemicals
(including aroma products) in Gulei to better meet the growing
market demand as soon as possible.
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In its “Natural products” business, the Group produces three major
categories of products, namely natural food ingredients, natural
essential oil, and natural extracts. During the Period under review,
the revenue of these three categories saw continuous year-on-
year growth of 10%. The sales performance of oyster sauce, in
particular, was quite remarkable and the Group became the largest
supplier to China’s largest oyster sauce manufacturer. After the
completion of upgrading of Phase Il of Changtai plant last year,
the “Natural products” business is equipped with new facilities
and enhanced production capacity, providing a high standard
and large-scale manufacturing base to produce key ingredients
of taste and nutrition to frozen food, fast food and pet nutrition
food industries in accordance with the food specification of SC
certification, HACCP and FSSC standards.

Regarding the Group’s business of functional materials, after
the construction of the main unit and its ancillary facilities in
Phase | of Gulei Chemical Industrial Park was completed and was
commissioned for the trial operation in 2020, it has undergone
efficient commissioning and quality stabilisation in the first quarter
of 2021. After that, the main unit and its ancillary facilities have
been successfully put into smooth operation with consistent
production quality and functional material product has been
officially put up for sales in the second quarter. The high-quality
hydrogenated hydrocarbon resin and excellent technical services
have been widely recognized and accepted by international well-
known clients and major clients in China. In addition to China,
the Group has started to sell products to markets such as Taiwan,
Southeast Asia, and Europe. With in-depth communication with
its clients, the Group gradually established strategic relationship
with them to explore the research and development of customized
products to meet the personalized and functional needs of
customers. At present, the demand for hydrogenated hydrocarbon
resin, which mainly serves a key adhesive component for the
newly emerging consumer products and also applicable for the
automobile, manufacturing and construction industries, is strong
and the scope of application is constantly expanding. In the
first half of the year, the Group initially achieved sales of more
than RMB40 million. Due to the phase-in period of equipment
operation and commissioning, the capacity utilization rate during
the preliminary stage of production was quite low to ensure
product quality. Thus, the Group has yet to achieve economies
of scale at this moment. However, this sales performance of
DCPD hydrogenated hydrocarbon resin in the first half of the year
represents a very good start, and marks a new beginning of the
Group's functional materials business, which is expected to become
a new growth driver of the Group’s development.
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Chairman’s Statement
EFRHRE

OUTLOOK

The construction of phase | of Gulei plant was successfully
completed and was put into smooth operation as scheduled,
marking a new achievement of the Group to enter a stage with
broad prospects. This also marks a new starting point and a key
milestone for the Group. As Ecogreen’s core industrial hub, the
Gulei plant is set to play a key role in the rapid development of
the Group’s businesses. Against the backdrop of the relatively
severe global pandemic prevention and control, the Group
remains cautiously optimistic about the future development of its
businesses.

The production system of hydrogenated hydrocarbon resin in Phase
| of Gulei successfully passed the phase-in period, and achieve sales
in full-scale and realized stable growth. The annual production
capacity is expanding to reach 30,000 tonnes. The Group reserved
some floor space in Phase | for the research and development and
application of new products and planned to double the production
capacity of functional resin in the middle of next year. In response
to the global competition, the Group established a foundation of
its functional materials business based on innovation and creation.
In addition to easing global supply chain shortage with its existing
products that feature water white, low-odour, thermal stability,
and weather resistance, the Group also provided key adhesive
substitute for imports and green, low carbon solutions to satisfy
the demand from industries as production of hygiene materials,
medical protection products, waterproofing in construction,
automotive parts, tire rubber, electronic products and household
cleaning products, new energy and 5G new raw materials in
China. Solutions, including the collaborative development of
customized products for key clients, the development of modified
hydrogenated DCPD resins, the integration and application of
biodegradable resources, etc., are designed to reduce the impact
on the climate, facilitating sustainable development of the industry
to create higher market value.
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The second stage of the construction in Gulei commenced in
May this year, and it is expected that the functional chemicals
engineering center to be built and put into operation by the end
of 2022. The center will provide a powerful pilot plant for the
Group’s innovative research and development, and speed up
the Group’s innovative development and industrialization of its
functional chemicals to the greatest extend possible. At the end
of 2022, several sets of multi-functional units will also be built
and put into operation to develop a new product portfolio of the
“Scents & Taste” business, as a means to meet the ardent needs of
international market and key clients. It is expected that the Group's
highly anticipated crude sulfate turpentine desulfurization and
rectification system to be built in Phase | in Gulei. Upon completion
of the construction, the project will usher in new development
opportunities to the Group's aroma chemical business. The
Group will gradually capitalize on the C4, C5, C9 supply chain
resources and other petrochemical downstream derivatives in Gulei
Petrochemical Park to develop the cornerstone product portfolio
of major functional chemicals, endeavoring to leap forward in
development in the petroleum-based aroma chemical business.

The transformation and technological upgrading of Phase Il in
Changtai have been initially completed. With the completion of
the construction of production lines for natural essential oil and
oil extracts, the three production lines for food ingredients, and
installation of machinery, trial production has also been completed.
Thus, the Group’s production set-up in its food ingredients business
has been upgraded, enabling the Group to enrich its product
portfolio, enhance the product quality and production capacity,
building a solid foundation to foster long-term growth in revenue.

2021 is a year full of challenges. Facing the impact brought about
by the pandemic, geopolitical risk and global industry competition,
the Group will continue to pursue excellence ceaselessly, maintain
the resolve in business development, prioritize safety production
and environmental protection to efficiently manufacture products
with superb quality and advantageous cost, provide stable supply,
comply with regulations and provide the best service to foster the
rapid development of the Group’s businesses, and strive to achieve
or exceed the full year operating and profit target, endeavoring to
enhance shareholder’s capital return.
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Chairman’s Statement
EFRHRE

On the mission of “bringing health and well-being to the globe”,
the Group will continue to adhere to the business vision of being
“Ecogreen, Eco-friendly” and “Strive to Excel, Quest for Merits”,
building Ecogreen into a role model in the development of green
industries.

Lastly, on behalf of the Board, | would like to express my heartfelt
gratitude to all our shareholders, customers, suppliers, banks and
the staff members for their trust and unwavering support, which
have been the key factors and the motivation for the Group’s
success. | would also like to extend my sincere thanks to all the
directors and advisors of the Company for their great support and
valuable advice. | wish everyone and their family happiness, health
and safety.

Yang Yirong
Chairman
Hong Kong, 30 August 2021
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Management DIScussion and Analysis

FINANCIAL REVIEW

The first phase of the first part of the Gulei Petrochemical Park has
begun trial operation in the first quarter of 2021 and started stable
continuous production in the second quarter. Installed devices
at this stage mainly produce hydrogenated petroleum resin, and
initially achieved revenue of over RMB40 million in the first half
of the year. This new business segment was classified into the
“Specialties, Functional Materials & Others” segment.

The Group’s sales revenue amounted to RMB1.35 billion for
the period ended 30 June 2021, representing an increase of
approximately 16% as compared with RMB1.165 billion for the
corresponding period last year. The surge in sales revenue was
mainly attributable to the double-digit growth of income from all
three business segments. The Group recorded year-on-year increase
of 15%, 10% and 33% in sales revenue of “Scent & Taste”
business, “Natural” business and “Specialties, Functional Materials
& Others” business, respectively.

For the six months ended 30 June 2021, sales revenue from “Scent
& Taste” business reached RMB836 million, contributing 62 %
of total sales revenue, sales revenue from “Naturals” reached
RMB308 million, contributing approximately 23% of the total
sales revenue while sales revenue from “Specialties, Functional
Materials & Others” business reached RMB206 million, contributing
approximately 15% of total sales revenue.

During the period under review, the Group’s gross profit totaled
RMB300 million, increased by 2% when compared to the
corresponding period last year. Overall gross profit margin was
22.3%, representing a decrease of 0.4 percentage points from
22.7% for the last financial year, or a decrease of 2.9 percentage
points from 25.2% for 1H2020.

By the products category, the gross profit margin of “Scent and
Taste” increased from 24.1% in 2020 to 25.9% in 1H2021, while
“Naturals” increased from 17.0% in 2020 to 17.3% in 1H2021.
The profit margin of business segment of “Specialties, Functional
Materials & Others” decreased from 26.7% in 2020 to 14.6% in
1H2021.

The gross profit margin of “Specialties, Functional Materials
& Others” changed significantly, mainly because the Gulei
Petrochemical Park has to bear an exceptional high depreciation-
to-sales ratio in the initial stage of trial production. Excluding
the new Functional Materials business, the gross profit margin of
“Special Chemicals & Others” business is 29.5%, which was an
increase of 2.8 percent points from the 2020 gross profit margin of
26.7%.
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Management Discussion and Analysis
BEEN®ED

FINANCIAL REVIEW (conminvuen)

For the six months ended 30 June 2021, selling and marketing
expenses accounted for 1.5% of the Group’s turnover (1H2020:
1.3%). With the achievement of cost control and economies
of scale, the administrative expenses decreased to 3.7% of the
turnover (1H2020: 4.3%).

During the period, interest expense recorded a decrease of
RMB2.78 million while interest income decreased by RMB7.62
million as compared to the same period last year. The appreciation
of Renminbi against the United States dollars in the first half of
the year led to an exchange gain of RMB17.66 million (1H2020:
exchange loss of RMB19.99 million) from bank borrowings
denominated in foreign currencies. RMB nil (1H2020: RMB24.32
million) interest was capitalised on qualifying assets during the
period. Combining all the above elements, net finance expenses
decreased by RMB8.48 million as compared with that for the same
period last year.

Reported profit attributable to shareholders for the six months
ended 30 June 2021 was RMB159 million, representing an
increase of 8% as compared to the profit of RMB147 million for
the corresponding period last year. Basic earnings per share was
approximately RMB20.50 cents (1H2020: RMB18.93 cents). The
EBITDA for the period amounted to RMB305 million as compared to
RMB272 million in TH2020, representing an increase of 12%.

The Group's financial position was solid throughout the period. As
at 30 June 2021, the net current assets and the current ratio of the
Group were approximately RMB1.82 billion (31 December 2020:
approximately RMB1.98 billion) and 2.1 (31 December 2020: 2.5),
respectively.

The Group will continue to maintain a sound finance position and
with the positive cash inflow from operations and its available
banking facilities, the Group has sufficient financial resources to
fulfill its commitments, meet its working capital requirements and
invest in the expansion of business in the future.
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Management Discussion and Analysis

As at 30 June 2021, the equity attributable to the Company’s
owners amounted to approximately RMB2.78 billion (31 December
2020: RMB2.65 billion). The increase in shareholders’ funds was
mainly attributable to the profit generated in the period less
payment of dividend during the period.

Total borrowings as of 30 June 2021 amounted to approximately
RMB2.36 billion (31 December 2020: RMB2.24 billion). The Group's
gearing ratio (total debt over total equity) increased from 84.3% as
at 31 December 2020 to 84.9% as at 30 June 2021.

The Group's assets, liabilities, revenues and transactions are mainly
denominated in Renminbi, United States dollars and Hong Kong
dollars with its operating activities being mainly in the PRC. Bank
borrowings were denominated in United States dollars, Renminbi
and Hong Kong dollars.

The Group's exposure on the foreign exchange market fluctuations
mainly came from the Renminbi’s exchange rate during the period
under review. Nevertheless, the Group has not experienced any
material difficulties or effects on its operation or liquidity as a result
of the fluctuations in the currency exchange rate during the period.

As at 30 June 2021, bank deposits of RMB97.6 million (31
December 2020: RMB88.5 million) were pledged to secure the
Group's bank acceptance draft.

During the period under review, the Group invested approximately
RMB24.2 million (1H2020: RMB272 million) in the additions to
property, plant and equipment and RMB5.25 million (1H2020:
RMB68.9 million) in the addition to intangible assets.

BEEN W ED

MR2021F6 A30H » A ARHEEEEEEELD
AANRE27 88T (720205128318 : HHA
R¥26.5187T) - REREGEREMEEREE H
RFTE £ F BB = BRIRN Z %8

20216 A30H - EERBNAAREK23.61E
JE(20204E12 A31H : AR#22.4187T) ° &
SEzBERXR(LABEHEHBER) H2020
F12H318284.3% EFAZE2021F6 308 2
84.9% o

AEEZEE B WARRZEENUAR
¥ ZEIRELGE MEKLEEHIERNTD
BIETT - |RITEEBHDRAERT - ARBRE

REBEHA - AEET2HIMNERBER TR
ARBEXNREAE - BENL - AEER
HATYTEREXFHMNEEIRBDESTE
BEEMNEARMRTE -

M2021F6H30H + AR®9,7608 7T (20204
12A31H : AR¥S8,8508 ) 21T ERIESE
AEBIRITALES 2 MG -

REBEHRN  ZEBERAEDE  BEERE
WEHAREE2,42087T(20205F LHF : AR
BONEBET)RREREERENARKES2SE
JL(2020F L4 : AR¥6,89087T) °
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Management Discussion and Analysis
BEEN®ED

As at 30 June 2021, the Group had RMB72.5 million (31 December
2020: RMB95.2 million) capital commitments in respect of
purchases of property, plant and equipment, construction-in
progress, product development projects and right-of-use assets.

As at 30 June 2021, the Group did not have any material
contingent liabilities.

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2021, the Group had 632 full-time employees of
whom 627 are based in the Mainland China and 5 worked at the
Hong Kong office. Remuneration packages offered to the staff are
in line with the prevailing market terms and reviewed on a regular
basis.

Discretionary bonuses may be rewarded to employees after
assessment of the Group’s and the staff’s individual performance.
Besides salaries and bonus, staff are also entitled to other benefits,
including participation in retirement benefits schemes and the
share option schemes adopted by the Company pursuant to
resolutions in writing by all the shareholders of the Company
passed on 28 May 2014. 24,777,000 share options remained
outstanding at the period end.

12 EcoGreen International Group Limited o F 14 B[ =B AR A A
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bondensed Gonsolidated Income Statement - by Function of Expense

LS

3 K K — e mamesR

For the six months ended 30 June 2021 & Z202146 A30H 17~ & A

2020
20204
Note (Unaudited)
B 5T (RE&EEZ)
RMB’000
ARETTT
]
Revenue A 6 1,165,092
Cost of sales $HE R AR (871,499)
Gross profit ER 293,593
Other income, net HApUg A —F%58 7 330
Selling and marketing costs THE RIS HER A (14,794)
Administrative expenses THEA (50,077)
Net loss allowance on financial assets & gb& E k1855 %58 (21)
Operating profit R 8 229,031
Net finance expenses IS B MR 9 (28,008)
Share of profit/(loss) of an associate — FE{EE: L FE,/ (EE) 558 (74)
Profit before taxation R B4 AT R 5 200,949
Taxation g 10 (53,509)
Profit for the period H R RIE 147,440
Profit/(loss) attributable to: B (BE)RE
Owners of the Company ZN/NSIE F 146,682
Non-controlling interests FEVE B MR S 758
147,440
Earnings per share attributable DRSS Eay
to owners of the Company RARNBHES
for the period (BBRUARKESIR)
(expressed in RMB per share)
— Basic —HK 11 18.93 cents?
- Diluted —8% 11 18.93 centsm
L <

The notes on pages 19 to 36 form an integral part of this

condensed consolidated interim financial information.

%195 36 H AT 1AM A OF s BT A
GG B
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bondensed Consoldated statement of Gomprenensive INcome
MR e aER

For the six months ended 30 June 2021 #Z202146 A30H 1L/~ & A

2020
20204
(Unaudited)
(REEHEZ)
RMB’000
ARBT T
[
Profit for the period R 147,440
Other comprehensive income/(loss):  E ez, (FE)
Items that may be reclassified to B 1ZA[pe R EF M B8 m e
profit or loss EH
Currency translation differences SN E =5 (252)
Other comprehensive income/(loss)  HiRNH 4z & Uzt (E18)
_fortheperiod i T o 252)
Total comprehensive income HAiRE s
for the period 147,188
Total comprehensive income/(loss) HNERA W (B518) 1258
for the period attributable to: HERN
Owners of the Company RRBEEH 146,430
Non-controlling interests FEFE I M 2 758
147,188
I 02000

The notes on pages 19 to 36 form an integral part of this

condensed consolidated interim financial information.

14 EcoGreen International Group Limited o F 14 B[ =B AR A A

F19E36 A E RBAS Gt BH B AR
kD -



bondensed Gonsolidated balance sheet
HHAHEERER

As at 30 June 2021 7202146 A30H

31 December

2020
20204
12H31H
Note (Audited)
B 5E (LEZ)
RMB’'000
ARETTT
[ ]
ASSETS BE
Non-current assets FREEE
Property, plant and equipment ME - W= NREE 13 1,784,941
Right-of-use assets FREEE 45,257
Intangible assets mEEE 13 281,784
Investment in an associate LG 14 10,938
Deferred income tax assets RIEFTEREE 5,131
Financial assets at fair value through & AR EBEFAEMEGES
other comprehensive income Wz & mEE 200
Prepayments SEINEN 16 29,379
2,157,630
Current assets RBEE
Inventories =& 251,545
Trade receivables and bills FEUBR R & RN = &
receivable 15 1,028,045
Prepayments and other receivables — JB/ 3% K2 £ fth JiE U 3k 16 406,043
Amounts due from related JRE Uk A B O 3B
companies 22(b) 686
Derivative financial instruments HEERIA 1,177
Financial assets at fair value through QR BEFAEZRY
profit or loss CREE 30,001
Pledged bank deposits BEMZRITFER 88,483
Short-term bank deposits R AAERITIF X -
Cash and cash equivalents BeMBEEEY 1,460,152
3,266,132
Total assets HMEE 5,423,762
EQUITY AND LIABILITIES ERREE
Equity attributable to owners EZRBRAEAREEE
of the Company
Share capital f& A 17 75,380
Share premium & A B 17 341,876
Other reserves H b fEs 18 156,537
Retained earnings RE ZF 19 2,079,427
2,653,220
Non-controlling interests IR RS 4,077
Total equity s 2,657,297
””””””””””””””””””””””””””””””””””””””””””””””””””””””””””””””””””” L R
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Gondensed Gonsolidated Balance Sheet

HMHSHEERER

As at 30 June 2021 202166 5308

31 December

2020
20204
12H31H
(Audited)
(B 2E%)
RMB'000
ARETIT
[ I
LIABILITIES &
Non-current liabilities FREBEE
Borrowings B’E 1,376,402
Lease liabilities HEEE 5,155
Deferred income tax liabilities RIEFBHREE 100,250
1,481,807
Current liabilities REAE
Trade payables and bills payable FERTERE N EN 2R 324,390
Current income tax liabilities BIEAFT SR A& 26,353
Borrowings EBE 860,519
Lease liabilities HEBE 2,509
Derivative financial instruments PTEEmMT A 3,380
Amount due to a related company FEST AR 5 2B -
Accruals and other payables FERTE A R EH AL FER 3K 67,507
I '-/10.429 1,284,658
Total liabilities HBEE 2,766,465
Total equity and liabilities HEZRAE 5,423,762
[

The notes on pages 19 to 36 form an integral part of this

condensed consolidated interim financial information.
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bondensed Gonsolidated Statement of Ghanges In Equity

A RS EE K

For the six months ended 30 June 2021 #Z%=202146 A30H LE/51E A

Unaudited

AEEY

Attributable to owners of the Company

ANRBEEES
Non-
Share Share Other  Retained controlling
capital  premium  reserves earnings Sub-total interest Total

FiEpI

Bx  R#eE AtRE RERA Nt i it
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARBTR ARBTR ARMTR ARMTR ARMTR ARMTR ARETR

Balance at 1 January 2020 20201 B1B &84 75,380 341,876 156,003 1,718479 2,291,738 4,05 2,295,794
Profit for the period BRI - - - 146,682 146,682 758 147,440
Other comprehensive loss EhiraEx

- currency translation differences — SN EEE - - (252) - (252) - (252)
Total comprehensive (loss)/income BA(BR) Wxes - - (252) 146,682 146,430 758 147,188
Dividend relating to 2019 paid ER202058 AR 2

in August 2020 20195RE - - - (3399 (33992) - (3399
Balance at 30 June 2020 202056830 R &8 75380 341876 155751 1,831,169 2,404,176 4,814 2,408,990
Balance at 1 January 2021 0151810468 75380 341,876 156,537 2,079,427 2,653,220 4,077 2,657,297
Profit for the period BT 158,909 158,909 (96) 158,813
Other comprehensive income Efpimalis

- currency translation differences “EREER 594 594
Total comprehensive incomef{loss) GANE/ (BR)eE 158,909 159,503 (96) 159,407
Dividend relating to 2020 paid ER0NESARM

in August 2021 2005 KE (37.303)  (37.303) (37,303)
Balance at 30 June 2021 2021568300 &8 75380 341,876 157,131 2,201,033 2,775,420 3,981 2,779,401

The notes on pages 19 to 36 form an integral part of this
condensed consolidated interim financial information.
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bondensed Gonsolidated statement of Gash FIoWS

MASHE T RER

For the six months ended 30 June 2021 #Z202146 A30H 1L/~ & A

2020
2020
(Unaudited)
(REEEZ)
—
Cash flows from operating activities RETHNEHRESRE
Cash generated from operations KEEBRENERE 422,656
Interest paid BEFB (50,918)
Income tax paid ERFEH (34,724)
_Net cash generated from operating activities  &XgMEREFE oo 337,014 |
Cash flows from investing activities RETHNRERE
Additions to property, plant and equipment WEEME - W= NG (271,996)
Additions to intangible assets A EE N (68,900)
Additions to non-current prepayment FER BN TE S TG AN (20,119)
Increase in short-term bank deposits 52 BRI T T RS N (646,073)
Increase of pledged bank of deposits EHEMA 2 RITERIGM (25,711)
Interest received EUFILE 18,573
Net cash used in investing activities WEREFTAIR SR (1,014,226)
Cash flows from financing activities RMETBNRESRE
Proceeds from borrowings BEEmRER 672,727
Repayments of borrowings BEEE (608,209)
Dividends paid W B3 A+ (764)
Principle elements of lease payments HENRZ A& I D (2,002)
_Net cash generated from financing activities mAEBAERSFR o 61,752
Net decrease in cash and HeRBRELZEEY
cash equivalents W R (615,460)
Cash and cash equivalents FUzRERECEEY
at beginning of the year 958,126
Exchange gain/(loss) on cash and RELBREEEMER
cash equivalents Weas,/(1825) (252)
Cash and cash equivalents HRZRERREEEY
at end of the period 342,414
| I

The notes on pages 19 to 36 form an integral part of this
condensed consolidated interim financial information.
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Notes [0 the Interim Financial Information

GENERAL INFORMATION

EcoGreen International Group Limited (“EcoGreen” or “the
Company”) and its subsidiaries (together “the Group”)
are principally engaged in the production of fine chemicals
from natural resources for use in aroma chemicals and
pharmaceutical products and supply chain services for natural
materials and fine chemicals.

The Company was incorporated in the Cayman Islands on 3
March 2003 as an exempted company with limited liability
under the Companies Law of the Cayman Islands. The address
of its registered office is P.O. Box 2681, Hutchins Drive,
Cricket Square, Grand Cayman KY1-1111, Cayman Islands.

The Company is listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).

This condensed consolidated interim financial information is
presented in Chinese Renminbi (“RMB"), unless otherwise
stated. This condensed consolidated interim financial
information has been approved for issue by the Board of
Directors on 30 August 2021.

This condensed consolidated interim financial information has
not been audited.

BASIS OF PREPARATION

The condensed consolidated financial information has
been prepared in accordance with Hong Kong Accounting
Standard 34 (“HKAS 34") “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public
Accountants (the “"HKICPA") as well as with the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”). The condensed
consolidated financial information does not include all the
notes of the type normally included in the annual financial
statements. Accordingly, the condensed consolidated
financial information should be read in conjunction with the
annual report for the year ended 31 December 2020 and
any public announcements made by the Company during
the interim reporting period. The condensed consolidated
financial information has been prepared on the historical cost
basis except for certain financial assets at FVTPL, which are
measured at fair values.

P ER BT S B R I o

As at 30 June 2021 7202146 A30H

—RE#

TREREEFERAR(TFBIH AR
ADEEMBAR (SR AEE])Z21)E
ENRARAEREERACEmARRIT
HlEmREEER  UARRARK &G
A B a2 B ARTS -

RNARHR2003F3A3AREHASESE A
AEERERSTAMK I ABREERA
A o EiEf#¥=EH s BP.O. Box 2681,
Hutchins Drive, Cricket Square, Grand
Cayman KY1-1111, Cayman Islands °

ARBNBBBAERZAERAR(BR
Pl ERAE ETE

BB HEIEAEI - WE A G BRE 75
BERGUAREIE - ILFREEFAE G &
AR 2021F8A30RKEE G

AT e
AERAG T AT BEERREEX

CETESE

ARG APBERIEREE SRS
([BEBESTMAT ) BMNE B E
RIEE345R ([ BB ST EERIE345% ) — [
B ESRE |  WREBBRARSHTER
ANEIEH TR _EmR R b8k +
NHEEZRER - RS MIEERIL
TEEFEVEBRETBERENEN
EER - At MRS A VIS E R EEE
FE2020F12AMBIUEFEZFHREAR
Al HASR S HA R fE S MO E (] A 25 — BF B
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Interim Report 2021 o — = — — 4 HisR% 19



Notes to the Interim Financial Information
R HI R B R AT AT

As at 30 June 2021 202166 5308

20

BASIS OF PREPARATION (conrimuen)

The financial information relating to the year ended
31 December 2020 that is included in this condensed
consolidated financial information as comparative
information does not constitute the Company’s statutory
annual consolidated financial statements for that year but is
derived from those financial statements.

Certain comparative figures have been reclassified to conform
with current period presentation.

GHANGES IN ACCOUNTING POLICY AND
DISCLOSURES

The accounting policies adopted in this condensed
consolidated financial information are consistent with those
of the annual financial statements of the Group for the year
ended 31 December 2020, as described in those annual
financial statements, except for the estimation of income tax
and standards as mentioned below.

During the six months ended 30 June 2021, the Group has
adopted the following new and amendments to standards for
the first time for accounting periods beginning on 1 January
2021:

Amendments to HKAS 39,
HKFRS 4, HKFRS 7,
HKFRS 9 and HKFRS 16

Interest Rate Benchmark
Reform — Phase 2

The adoption of these new and amendments to standards
does not have significant impact to the Group's results of
operation and financial position.

EcoGreen International Group Limited ¢ A EEEEE R A &

MBEXE )
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3. GHANGES IN ACCOUNTING POLICY AND 3.

DISCLOSURES (conmivuen)

Notes

—
A
.
(#

2
B (4

UUE#

{0 the Inter

Im Financial Information
A H B 75 BB

As at 30 June 2021 7202146 A30H

BRI EE

=)
/

Effective for
accounting periods
beginning on or after

FEMBREHZRENR

Merger Accounting for Common Control
Combinations

HREZES 2 A FF ST EIE

Property, Plant and Equipment —
Proceeds before Intended Use
Y - BB R E—
¥TE RS 2 BRI FTIS K

Onerous contracts —
Costs of Fulfilling a Contract

EIEAH—BITA MR

Annual Improvements to HKFRSs 2018
to 2020 cycle

FBM A HRE2ER2018—2020
BEAFEE

Reference to the Conceptual Framework

SEHSER

Classification by the Borrower of a Term
Loan that Contains a Repayment on
Demand Clause

fE R S 5 12 2 SRR IR
EHERN D

Classification of Liabilities as Current or
Non-current

BEESRASRDEIFRE

Insurance Contracts

R A 4

Sales or Contribution of Assets between an
Investor and its Associate or Joint Venture

Amendments to AG 5 (revised)

BEHESIF5H 2 ERT (BRTR)

Amendments to HKAS 16

BRI ERIFE 165 2 ER]

Amendments to HKAS 37
ARG ERIFEITHR 2 EF]
Amendments to HKFRSs
BEMBRE LR Z(ER]
Amendments to HKFRS 3
BEMBHREERNEIR ZEFT

HK Int 5 (2020)

BAREBNEESHE(20204F)

Amendments to HKAS 1
BREFERIE 1R 2185

HKFRS 17
BAMBREERE17H

Amendments to HKFRS 10 and
HKAS 28

1 January 2022
20221 A1H
1 January 2022

2022F1A1H

1 January 2022
20221 H1H
1 January 2022
20221 H1H
1 January 2022
20221 A1 H

1 January 2023

2023F1H1H

1 January 2023
2023F1H1H

1 January 2023
20231 H1H

To be determined

REFEBENAINBERFZHDN
BEEHEIEIE

BAG ERF 285 R BB
HERNFE105R 2 EFT

RENFE

AEE D HIE L MEE TR EREST
TRHE - BRIGLEHBTEHAKENKE
KEMMBANELEBRZE

The Group has performed an assessment of these new and
amended standards. None of these is expected to have a
significant effect on the Group’s result of operations and
financial position.
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Notes to the Interim Financial Information
R HI R B R AT AT

As at 30 June 2021 202166 5308

4.

22

ESTIMATES

The preparation of this condensed consolidated interim
financial information requires management to make
judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts
of assets and liabilities, income and expense. Actual results
may differ from these estimates.

In preparing this condensed consolidated interim
financial information, the significant judgements made by
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as
those that applied to the consolidated financial statements
for the year ended 31 December 2020 except that income
tax expense is recognised based on management’s estimate
of the weighted average effective annual income tax rate
expected for the full financial year.

FINANCIAL RISK MANAGEMENT

The Group's activities expose it to a variety of financial
risk: market risk (including foreign exchange risk, fair value
interest rate risk, cash flow interest rate risk and price risk),
credit risk and liquidity risk.

The condensed consolidated interim financial information
do not include all financial risk management information
and disclosures required in the annual financial statements,
and should be read in conjunction with the Group’s annual
financial statements as at 31 December 2020.

There have been no changes in any risk management policies
since the year end.

Compared to year end, there was no material change in
the contractual undiscounted cash out flows for financial
liabilities.

In the six months ended 30 June 2021, there were no
significant changes in the business or economic circumstances
that affect the fair value of the Group’s financial assets and
financial liabilities and there were no reclassifications of
financial assets in this period.

EcoGreen International Group Limited o R EEEE B R A &
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6. SEGMENT INFORMATION

Notes to the Interim Financial Information

6.

The following is an analysis of the Group’s revenue and

results by reportable segment:

R ER B % & R I R
As at 30 June 2021 7202146 A30H
7o E R

AT BAREEIRARE D BORARES
2O

2020 2020
2020% 2020%F
RMB'000 RMB'000
AR®TT ARET T
(unaudited) (unaudited)
(K= (REEFE:)
M. 2 ...
Sales to external parties of MINEE P 2 $HE
- Scent and Taste -FERKE 729,383 162,624
- Naturals —RREY 280,366 42,590
- Specialities, Functional — BRI ER - iR
Materials and other REM 155,343 48,132
Revenue/ WA/ 1,165,092
Adjusted EBITDA BRABRGME  HE -
TEREBHMHE 253,346
I 00000
Amortisation B (8,810)
Depreciation of property, plant MmE - BELRE2ITE
and equipments (8,979)
Depreciation of right-of-use assets FRELEZE (2,199)
Net gain/(losses) on financial SRIANSE /(BB FE
instruments (640)
Net finance expenses MHERER (28,008)
Others Hith (3,687)
Share of profit/(losses) of FE(REEEFE,/ (B518) 8
an associate (74)
Taxation HiE (53,509)
Profit for the period R 147,440
I 000

In presenting information of geographical segments, segment
revenue from external customers by continent is based on the
destination of the customer. The Group’s FVOCI, deferred
tax income assets and derivative financial instruments are not
considered to be segment assets for reporting. The Group's
deferred income tax liabilities, borrowings and derivative
financial instruments are not considered to be segment
liabilities for reporting as they are managed by the Group's

central treasury.

REFHERE - SMNEEEP S BUBAT
RIBREFEN - MO BIDETHE -
AEENEAABEFARMEE REZ
EREE  BEMSHEERITESRT
ETRBE /N MEE - HEERETIR
BEMEMDE - ARNEENELEHMEH
BE ARETESRIARTRESE
EE - BIHLARRRS AR -
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Notes to the Interim Financial Information
R HI R B R AT AT

As at 30 June 2021 202166 5308

B. SEGMENTINFURMATIUN(CONT/NUED) 6. ﬁ%ﬁﬁﬂn%)

For the six months ended ~ £Z2021E

30 June 2021 6A30BLL<ER
Revenue WA
At 30 June 2021 R202156H30H
Non-current assets ERBEE
Total assets BEBE
Total liabilities BEAS

For the six months ended %2020

30 June 2020 6A30H LL~MER

Revenue WA 962,441 72,847 67,682 47,249 14,873 1,165,092

At 31 December 2020 20205124318

Non-current assets ErRBEE 2,146,587 - 5,712 - 5331 2,157,630

Total assets BELE 5,299,523 5,004 112,727 = 6,508 5,423,762

Total liabilities BlRER 407,170 606 18,138 - 2,340,551 2,766,465
Capital expenditure comprises additions to right-of-use EARASBEEREEE(KME13) W
assets (Note 13), property, plant and equipment (Note 13) 2 CMELEREMFIUARELEE
and intangible assets (Note 13). No geographical analysis of (FizE13) - ERAEBBRI D EARR L
capital expenditure is presented as substantially all of the MURFPERN EEEES Bt WES
Group's capital expenditure was incurred in respect of assets WERF Z R DT o

located in Mainland China.
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/. OTHER INCOME, NET

Notes to the Interim Financial Information
B HI R B R BT R

As at 30 June 2021 7202146 A30H

1. Htlx A — F

2020
2020%F
(Unaudited)
(REEEZ)
RMB’000
ARBT T
I @400
Income on government grant U # B 2 Wz 1,342
Loss on disposals of property, plant and HEWE  BEMEREZ
equipment &8 (81)
Net foreign exchange losses JEH B R (556)
Derivative financial instruments: PTHEESRIA
— Net realised gain/(losses) — BB (18K)FHE (41)
— Net fair value gain/(losses) —An(EENE(1BK)F5E (599)
Others HAh 265
330
| I

8. OPERATING PROFIT

Operating profit is stated after charging/(crediting) the

following:

8. & FE

BEFEE R GEA)ATRA

Amortisation of intangible assets
Depreciation of property,
plant and equipment
Depreciation of right-of-use assets
Provision for/(reversal of provision for)
impairment of inventories

2020
20204
(Unaudited)
(REEEZ)
RMB’000
AREET T
I 40090
A ER S 8,810
ME - BB R
ZIE 8,979
FEREEEZINE 2,199
17 55 5 {3 1o 3
(1,710)
|
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Notes to the Interim Financial Information

R HAR R B R BT R

As at 30 June 2021 202166 5308

9. NET FINANGE EXPENSES

9. MBBAHFHE

Six months ended 30 June

HZ6H30H LA A
2021 2020
20214 20204
(Unaudited) (Unaudited)
(REBEZR) (RE&EZ)
RMB’000 RMB’'000
AR®T T ARBT T
T 4000
Interest expense: FMEER -
— Bank borrowings —RITIEE 50,812
— Lease liabilities -HEs’ 106
Net foreign exchange (gain)/losses on BB BB FIER
financing activities (Wezs) EtE 19,986
Finance expenses BB A 70,904
Less: amounts capitalised on W EBREESR
qualifying assets AN (24,323)
Total finance expenses W75 E 46,581
Finance income B 15 W 2
— Interest income on short-term — R HIRITIF 50
bank deposits ) Bz (18,573)
Net finance expenses MBS 28,008
I 0200
10. TAXATION 10. Bi1A
Six months ended 30 June
B ZE6H30H LLAEA
2021 2020
20214 20204
(Unaudited) (Unaudited)
(REEEZ) (REEFEZ)
RMB’'000 RMB’'000
AR¥T ARETTT
I @400
Current tax WABEHIE
- Mainland China enterprise income tax —HE A EREH 47,509
Deferred income tax EIEATERIIE 6,000
53,509
| I
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Notes to the Interim Financial Information

10 TAXATIUN (continued) 10

1.

Notes:

No Hong Kong profits tax has been provided as the Group had no
assessable profit arising in or derived from Hong Kong.

The subsidiaries established in Mainland China are subject to Mainland
China corporate income tax at a rate of 25% (2020: 25%).

Xiamen Doingcom Chemicals Co. Ltd. was granted the High and New

Technology Enterprise status in October 2018 which was valid for 3 years,
and therefore is entitled to a preferential rate at 15%.

EARNINGS PER SHARE 1.

B HI R B R BT R

As at 30 June 2021 7202146 A30H

BB )
BsE -

BAAREE Y EETEESHBMBMERD &
A E Y ERE AN S B EH B o

P B At R S 2 B B A B 12 25% (2020
F 1 25%) Z T REMNH B NS o

EPR (L EERARN2018F 107 « BHE T
S CEMA - BEH=F - AL ATIRE
B R15% 8T -

FRE =

2020
20204
(Unaudited)
(REEEZ)
RMB’000
ARETTT
I @40

Earnings Wz
Profit attributable to owners of FERBNARREEE
the Company

Shares gy
Weighted average number of ordinary BE 1T E B Nk T 15
,,,,,, sharesin issue (000)  BECTA)
Basic earnings per share BRERWE
(RMB per share) (BIRARE)

146,682

18.93 cents%

Interim
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Notes to the Interim Financial Information
R HI R B R AT AT

As at 30 June 2021 202166 5308

11. EARNINGS PER SHARE (conrimuen)

28

. BERWE )

2020
20204
(Unaudited)
(RE&EZ)
RMB’'000
ARBET T

Earnings
Profit attributable to owners of
the Company

Wz
MEBEBRNARREEE

Shares

Weighted average number of ordinary
shares in issue (‘000)

Adjustments assuming the exercise of
share options ('000)

gy
BT H BRI
B (F&)

BRI TR R

Weighted average number of ordinary
shares for diluted earnings per share

SAEEREERNN
B DR A AR

Diluted earnings per share
(RMB per share)

EREERE
(BERARE)

18.93 cents%
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Notes to the Interim Financial Information
R HA R B R Y R

As at 30 June 2021 7202146 A30H

12. DIVIDENDS 2. BB

An interim dividend in respect of the six months ended 30 BRABZE2021F6A30R 1L/ E A BEE
June 2021 of HK1.8 cents per share, totalling approximately SRFHREER.8HBI - EHOAR
of RMB11,619,000, is declared. This interim dividend has #11,619,0007T ° RAHR BB ERIA -
not been recognised as a liability in this interim financial WAREFHPRERRBEE - ZTPHRE
information. It will be recognised in owners’ equity in the year REBZE2021F12A31MBIEFEZAA
ending 31 December 2021. AR E R ER -

2020

20204

(Unaudited)

(REgEZ)

RMB’000

ARBT T
- el

Interim dividend declared of HK1.8 cents BEEIRF AR EGR T ER
(2020: HK 1.8 cents) per ordinary share 1.878111(20204 :

1.87 1) 12,435
I 92000 0
The 2020 final dividend of HK5.7 cents per ordinary share, 20200 F M AR EF RS 7TEWE R
totalling RMB37,303,000 was paid in August 2021. The 2019 Q2MFNAHBAZN - At AARKE
final dividend of HK4.8 cents per ordinary share, totalling 37,303,0007T ° 2019F #) R BAAR B B AR
RMB33,992,000 was paid in August 2020. 4 8BNE R2020FE8 BRSNS - At

AARK33,992,0007T °
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Notes to the Interim Financial Information
R HI R B R AT AT

As at 30 June 2021 202166 5308

13. CAPITAL EXPENDITURE 13. EXRFEX
Six months ended 30 June 2020 B F2020F6H30H Unaudited
EREA RISEIZ
Opening net book amount HYIRREDFE 1,317,753 192,614
Additions = 271,996 68,900
Depreciation and amortisation charge WrE NN (8,979) (8,810)
Disposals HE (81) =
Closing net book amount HA AR IR 5 28 1,580,689 252,704
I —
Six months ended 30 June 2021 B E2021F6H30H
ER{EA
Opening net book amount BRYIBRER(E
Additions NE
Depreciation and amortisation charge e REE
Disposals e
Closing net book amount HRER IR T F R
|
14. INVESTMENT IN AN ASSOCIATE 4. BERE

30

Movements of share of net assets during the period are as

follows:

FEEMBERLHFENZESMT

2020

20204F

(Unaudited)

(REEZ)

RMB'000

ARETTT
I 4

At 1 January W1A1H 10,334

Share of profit/(loss) of an associate ZEBATIE, (B0

Gk (75)

At 30 June/31 December #H6H308,12A31H 10,259
I 02000
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15. TRADE RECEIVABLES

Notes

{0 the Interim Financial Information
B HI R B R BT R

As at 30 June 2021 7202146 A30H

15. EUWRER =X

31 December
2020

20204
12H31H
(Audited)
(&EZ)
RMB’000
AR®ET T

Trade receivables
Less: Loss allowance

& W B3R
B BREE

1,033,906
(5,861)

1,028,045

The credit period granted by the Group to its customers is
between 60 and 90 days. For certain customers with good
credit history, an extended period up to 180 days is allowed.

The following is an aging analysis of trade receivables net of

|
AEBRTFTEREF ZEEH—MK60E90
X -HRERTEEERLNEFE  £EA
FET180E S EHR -

HEMBERZAHET & YRR (F0BRE

loss allowance presented based on the invoice date: BEEH)OERESTAT

31 December
2020
2020%F
12H31H
(Audited)
(fe&%)
RMB’000
ARBTTT

[
0 to 30 days 0£30K 245,263
31 to 60 days 31260K 200,441
61 to 90 days 61290k 186,023
91 to 120 days 912120k 168,173
121 to 150 days 121E150K 135,932
151 to 180 days 151E 180K 84,019
181 to 365 days 1812365k 8,194
1,028,045

I 0000

The carrying amounts of trade receivables and bills receivable

approximate their fair values.

YRR M EREENREEERIAR
EE-
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Notes to the Interim Financial Information
R HI R B R AT AT

As at 30 June 2021 202166 5308

16. PREPAYMENTS AND OTHER RECEIVABLES 16. & 43 X K H b f& K

31 December

2020
20204
12A31H
(Audited)
(18 &=%)
RMB’000
ARBTF T
I 4
Prepayment for purchases of raw materials 2 RRFER 2 241,211
Prepayment for construction-in-progress ERIEREMAE
and product development cost R AN TR 3R 29,379
Input value-added tax recoverable AT B3¢ TH IS A TR 156,682
Others EHih 8,150
435,422
Less: non-current portion B IERBNERD
Prepayments SEERE (29,379)
Prepayments and other receivables FANR R e E A FE MR
— current portion — B D 406,043
I 000
17. SHARE CAPITAL AND SHARE PREMIUM 7. REARKRAX&E
Nominal value
Number of of ordinary
Authorised share capital EEREA-SREE shares shares
- Ordinary shares of HK$0.1 each: BT ZEER ROEB EEREE
‘000 HK$'000
F&t BETT
At 1 January 2020, 31 December 2020 R2020%1 818 -
and 30 June 2021 202012 A318 K
202146 A30H 2,000,000 200,000
Number of Nominal
fully paid value of
shares ordinary Share
Issued share capital BRTRA-SREE BHRT shares Premium Total
- Ordinary shares of HK$0.1 each: BT EBR RAOBE LTEREME AP EME &Hr
(Unaudited)  (Unaudited)  (Unaudited)
(REggER) (REER) (REER)
‘000 RMB’000 RMB’000 RMB'000
Fit ARETT ARETT ARETR
At 1 January 2020, R202061A18 -
at 31 December 2020 and 72020612 A318 K
30 June 2021 202164308 775,059 75,380 341,876 417,256
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18. OTHER RESERVES

Notes to the Interim Financial Information
B HI R B R BT R

As at 30 June 2021 7202146 A30H

18. H fib {7 &

Share
Capital options  Currency
Capital Contributed  Statutory redemption equity translation
reserve surplus  reserves reserve reserve reserve Total
Rx BhRE
BAfE S#ABH% iERE RERE REARE  EiRG At
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARBTT AR%TR ARETRT ARMTRT ARMTR ARMTRT ARETR

Unaudited KEEH
Balance at 1 January 2020 20201 B1B £ 492 9,500 134,466 Al 10,774 60 156,003
Currency translation differences ENEE = = = - - (252) (252)
Balance at 30 June 2020 202056 A308 2 &% 492 9,500 134,466 N 10,774 (192) 155,751
e
Balance at 1 January 2021 WNFIA1BES
Currency translation differences ELEE
Balance at 30 June 2021 2021564308 2 &5
|
19. RETAINED EARNINGS 19. RE&EF
2021 2020
20215 20204

(Unaudited) (Unaudited)
(RE&ER) (RE&EEZ)

RMB’000 RMB’000
ARET T ARBTTT
|
At 1 January MW1A1H 1,718,479
Profit for the period HR 7 146,682
Dividends e (33,992)
At 30 June R6A30H 1,831,169
Representing: HER
Retained earnings REBBF 1,818,734
Declared interim B EIRH H 12,435
At 30 June R6A30H 1,831,169
Ry Ul

Interim Report 2021 ¢ — = = —F R HisR & 33



Notes to the Interim Financial Information
R HI R B R AT AT

As at 30 June 2021 202166 5308

20. BORROWINGS

34

At 30 June 2021, the Group’s borrowings were repayable as
follows:

20, EFX

M2021F6H30H » AEBEERE K
R

31 December

2020

20204

12H31H

(Audited)

(&EZ)

RMB’'000

AR®ET T
[

Within 1 year N
Between 1 and 2 years —FEMF
Between 2 and 5 years MEERF

860,519
480,055
896,347

Total borrowings BEHBE
Less: current borrowings B OREBEE

2,236,921
(860,519)

Non-current borrowings ERBEE

1,376,402

I 4920

2020
20204
(Unaudited)
(REEZR)
RMB’000
AREET T
P 4000000

Opening amount as at 1 January 1 A1 BRI BRI 4R

Proceeds of new borrowings FEEMEHR
Repayments of borrowings BEEER

1,897,779
672,727
(608,209)

Closing amount as at 30 June 6 A308 Big 4 en

1,962,297

EcoGreen International Group Limited ¢ A EEEEE R A &
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Notes to the Interim Financial Information

21. TRADE PAYABLES AND BILLS PAYABLE

B HI R B R BT R

As at 30 June 2021 7202146 A30H

2. ENEREFRESNERE

31 December
2020
20204
12H31H
(Audited)
(&EZ)
RMB’000
AR®ET T
I 42000000

Trade payables
Bills payable

FE A BRAR
ANE 2

67,654
256,736

324,390

The following is an aging analysis of the Group’s trade
payables and bills payables based on invoice date and bill
issuance date respectively at the end of the reporting period.

I

AT BERERRAEE RN TN
ERREZANAZEFEARNKRED
#r e

31 December

2020

20204

12H31H

(Audited)

(e &EZ)

RMB’'000

ARBT T

|

0 to 30 days

31 to 60 days
61 to 90 days
91 to 180 days
181 to 365 days
Over 365 days

0£30K
31E60K
61£90K
91E180K
181E365K
365K E

81,209
110,753
57,635
67,996
3,321
3,476

324,390

The carrying amounts of trade payables and bills payable

approximate their fair values.

I 42

ENEXRENEENRAEERIAAR
EfE -
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Notes to the Interim Financial Information
R HAR R B R BT R

As at 30 June 2021 202166 5308

22. SIGNIFICANT RELATED PARTY TRANSACTIONS 22. ERXBEL X 5

The following transactions were carried out with related HIRARE T EITEOR ST ¢
parties:
(@) Key management compensation ) BAEEEAEMNE
Six months ended 30 June
BZE6H30H1E<AA
2021 2020
20214 20204

(Unaudited) (Unaudited)
(REER) (REEEZ)

RMB’000 RMB’000
AR®T ARBTT
I @400
Salaries and other short-term e RkHEMEHES
employee benefits &EA 5,316
Retirement benefit RIRAEF]
— defined contribution plans — R 86
Total st 5,402
[ I
(b) Amounts due from/to related companies () F&EU 1t RE B 5 I8
30 June 31 December
2021 2020
20214 20204
6H30H 12A31H
(Unaudited) (Audited)
(REEXK) (LEZ)
RMB’000 RMB’'000
AR%T ARBT T
P 40000
Amounts due from related companies JiE W Ba B 5 IR
— an associate — B A 445
— a related company L VNG 241
686
Amount due to a related company FEST AR 5 k0B
- a related company L VNG -
| I
As at 30 June 2021, the balances are unsecured, interest-free M2021E6A300 - HIEAEEME « 45
and are repayable on demand. RBEERES -
o =
23. CONTINGENT LIABILITIES 23. AAREE
As at 30 June 2021, the Group has no contingent liabilities HZE2021F6A308 - AEELEFBER
in respect of bank and other guarantees and other matters R17 - HMBRARK A B EBBREREED
arising in the ordinary course of business. HMEEmAE s SREE -
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DIRECTORS" INTERESTS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2021, the interests or short positions of the Directors
in the shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (“SFO")) which were notified
to the Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests or short positions
which they were taken or deemed to have under such provisions
of the SFO), or which were recorded in the register required to be
kept by the Company under Section 352 of the SFO, or which were

Jisclosure of Interests
HE 2 15 B2

T
\/
/N

=)
ol

T

EEcRFZREBRRS
Z s

MR2021F6A30H * ARREER AR RIHE
EREEE (EERBFRBERN([EFHF R
HAE&H ) EBXVER) 2 B2 1D - MBI R EREF
o f;ﬁﬁmﬁ %&H EIEHIEXVEETRED

HEMEAR R AT S BA R (BIER
BE %&E;ﬁi%{wuzszit?ﬂ%ﬂi%%ﬂz%f’EEﬂﬁ
BB ZERIAR)  RELARRBERE
BERIPEEGIFEIEFEZ B Rz R R
KA HRIE E MR AT EHEAR R GRAIZ

required, pursuant to the Model Code adopted by the Company  <FRIZAX & AR A 7 NPT 2 #am 30R 2 1

contained in the Listing Rules, to be notified to the Company and T :

the Stock Exchange, were as follows:
Mr. Yang Yirong IERE%SE 10,408,000 283,589,687 646,800 294,644,487 38.02%
Mr. Gong Xionghui BRI A 2,706,000 15,006,315 3,960,000 21,672,315 2.80%
Ms. Lu Jiahua BERELLT 2,046,000 11,254,736 3,960,000 17,260,736 2.23%
Mr. Han Huan Guang BEOLTE 1,584,000 — 3,960,000 5,544,000 0.72%
Mr. Lin Zhigang MERLAE 2,376,000 — 3,960,000 6,336,000 0.82%
Mr. Yau Fook Chuen EFREEE 420,000 — 646,800 1,066,800 0.14%
Mr. Wong Yik Chung, John & 5% 4 132,000 — 646,800 778,800 0.10%

Notes: PisE

(i) Mr. Yang Yirong is deemed to be interested in 283,589,687
shares of the Company held by Marietta Limited by virtue of it
being controlled by Mr Yang Yirong.

Mr. Gong Xionghui is deemed to be interested in 15,006,315
shares of the Company held by Dragon Kingdom Investment
Limited by virtue of it being controlled by Mr Gong Xionghui.
(i)~ Ms. Lu Jiahua is deemed to be interested in 11,254,736 shares
of the Company held by Sunwill Investments Limited by virtue
of it being controlled by Ms Lu Jiahua.

(iv)

Underlying shares comprised the interest in the share options.

(i) 55 Ah st £ AR B Marietta Limited 4
R R 2 1A R P #% #9283,589,687 A%
AR RS RERS o

(i) B 8 4k & | % §l Dragon Kingdom

Investment Limited MR &% B 2 A &)

Frf$#915,006,3 1503 A A BB (5 By i 2

& 5K # 22 + F # #l Sunwill Investments
Limited M R A#E X A A FTEFEH
11,254,736% AR AR {7 KO #E RS ©

(iii)

(iv) HHERD eERERE s -
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pisclosure of Interests

3

N

£

Y/

B

DIRECTORS" INTERESTS IN SHARES AND
UNDERLYING SHARES (conrivuen)

Share options, being unlisted physically settled equity
derivatives, to subscribe for the ordinary shares of the
Company were granted to Directors, chief executives,
employees and certain participants pursuant to the share
option schemes approved by shareholders of the Company
at the general meeting held on 28 May 2014. Information in
relation to these share options during the the period ended
30 June 2021 are set out in below “Share options” section.

Saved as disclosed above, at no time during the year, the
Directors and chief executives (including their spouse and
children under 18 years of age) had any interest in, or had
been granted, or exercised, any rights to subscribe for shares
or warrants or debentures of the Company, its specified
undertakings and its other associated corporations required
to be disclosed pursuant to the SFO and the Hong Kong
Companies Ordinance (Cap. 622).

A Director also hold nominee shares of certain subsidiaries
held in trust for the Group solely for the purpose of ensuring
that the relevant subsidiary has more than one member.

All the interests stated above represent long positions.

Save as disclosed above, as at 30 June 2021, none of the Directors
of the Company had any interests or short positions in the shares,
underlying shares and debentures of the Company or any of its
specified undertakings or its other associated corporations (within
the meaning of Part XV of the SFO and the Hong Kong Companies
Ordinance (Cap. 622)).

38
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SHARE OPTIONS

The Company adopted a share option scheme which for the
primary purpose of providing incentives to directors and eligible
employees, became effective on 28 May 2014. The scheme lasts for
a period of ten years and will expire on 27 May 2024.

There are no changes in any terms of the schemes during the six
months ended 30 June 2021. The detailed terms of the schemes
were disclosed in the 2020 annual report.

The following table discloses details of share options outstanding as
at 30 June 2021 under the Schemes and the movements during the
period.

pisclosure of Interests

i I

RRBRAZBRETE  TEENRMES
MEERESIRMER - ¥ H20149F5H28H
AR - 8RB+ F - FR2024%F5 427
B & o

HZE2021F6 A308 L/~ A » 518 Z EM 15
A AT B - HEIZATEEKFBER 2020
FERPIFE -

TRHLRN 202146 A30 AR IR B K172
ZBRRE R AR 2 28 -

Category 1- Directors E31-EE

Mr. Yang Yirong BRELE 1.70 1.12.2014 1.12.2014-30.11.2024 646,800 - 646,800
Mr. Gong Xionghui EfELE 1.70 1.12.2014 1.12.2014-30.11.2024 3,960,000 - 3,960,000
Ms. Lu Jiahua BRENL 1.70 1.12.2014 1.12.2014-30.11.2024 3,960,000 - 3,960,000
Mr. Han Huan Guang ~ &EE5%4E 1.70 1.12.2014 1.12.2014-30.11.2024 3,960,000 - 3,960,000
Mr. Lin Zhigang EREE 1.70 1.12.2014 1.12.2014-30.11.2024 3,960,000 - 3,960,000
Mr. Yau Fook Chuen  EE2%4 1.70 1.12.2014 1.12.2014-30.11.2024 646,800 - 646,800
Mr.Wong Yik Chung, ~EEH%LE

John 1.70 1.12.2014 1.12.2014-30.11.2024 646,800 - 646,800
Sub-total gt 17,780,400 - 17,780,400
Category 2 - Hhl2-

Employees under GHEER

continuous AHES

employment contract 1.70 1.12.2014 1.12.2014-30.11.2024 3,036,000 - 3,036,000
Category 3 - Ehi3-

Consultants B 1.70 1.12.2014 1.12.2014-30.11.2024 3,960,000 - 3,960,000
Total B 24,776,400 - 24,776,400
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Jther Information
H i &

CORPORATE GOVERNANCGE

Throughout the six months ended 30 June 2021, the Company
has complied with the code provisions under the Corporate
Governance Code as set out in Appendix 14 of the Rules Governing
the Listing of Securities on the Stock Exchange (the “Listing Rules”)
except for code provisions as explained below.

Code provision A.2.1 stipulates that the roles of Chairman and
Chief Executive Officer (“CEQ") should be separate and should not
be performed by the same individual. The division of responsibilities
between the Chairman and CEO should be clearly established
and set out in writing. The Company does not presently have any
officer with the title CEO. At present, Mr. Yang Yirong, being the
Chairman and the President of the Company, is responsible for the
strategic planning, formulation of overall corporate development
policy and running the business of the Group as well as the duties
of Chairman. The Board considers that, due to the nature and
extent of the Group’s operations, Mr. Yang is the most appropriate
chief executive because he possesses in-depth knowledge and
experience in fine chemicals business and is able to ensure the
sustainable development of the Group. Besides, he is the founder,
the chairman and the controlling shareholder of the Group since
its establishment and till now. Notwithstanding the above, the
Board will review the current structure from time to time. When
at the appropriate time and if candidate with suitable leadership,
knowledge, skills and experience can be identified within or outside
the Group, the Company may make the necessary amendments.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SHARES

During the six months ended 30 June 2021, the Company had not
redeemed, and neither the Company nor any of its subsidiaries had
purchased or sold any of the Company'’s listed shares.

ARRANGEMENTS TO PURCHASE SHARES OR
DEBENTURES

At no time during the six months ended 30 June 2021 was the
Company, or any of its subsidiaries, a party to any arrangements
to enable the Directors or chief executives of the Company or
their spouses or children under 18 years of age to acquire benefits
by means of the acquisition of shares in, or debentures of, the
Company or any other body corporate with the exception of the
Company’s share option scheme, details of which are set out in the
above section under the heading “Share options”.
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MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding the
Directors’ securities transactions on terms not less exacting than
the required standard set out in the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix 10 to the Listing Rules. Specific enquiry has
been made to all Directors and all the Directors have confirmed that
they have complied with all the relevant requirements as set out in
the Model Code throughout the six months ended 30 June 2021.

AUDIT COMMITTEE

The audit committee of the Company has reviewed with the
management in relation to the accounting principles and practices
adopted by the Group and discussed internal controls and financial
reporting matters including a review of the unaudited consolidated
interim financial information for the six months ended 30 June
2021.

By order of the Board

EcoGreen International Group Limited
Yang Yirong

Chairman & President

Hong Kong, 30 August 2021

0ther Information
H b &

ARREREMN—EBBRESETEFRINT
BRI  ARFKNBER TR A KT Sk Fr L _E T
TAESETESFR IR ESTA([IZESF
Al MBTEEZE - AARERAZLEEE(EH
BREH MEEEZINERER  BESEREE
202156 A30H IE/ 8 A BifE — B B SR %<7
BIFTEATB B EMETE °

BERERG

ARRIBEZEZECEHEREENASE MK
Mzt RAIRAER 355w A BPES 1 R BT
HHREEE  2REEHEZE2021F6A308 1
ANMERZ REEZA OB EER -

AEFEW
HREREEERAR
TERAAE

B

F 0 202148 A30H

Interim Report 2021 o == = —F i HisR % 4



Gorporate Information
ARER

BOARD OF DIRECTORS
Executive Directors

Mr. Yang Yirong (Chairman & President)
Ms. Lu Jiahua

Mr. Gong Xionghui

Dr. Lin David Ying Tsung

Mr. Han Huan Guang

Mr. Lin Zhigang

Independent Non-executive Directors

Mr. Yau Fook Chuen
Mr. Wong Yik Chung, John
Prof. Xiang Ming

BOARD COMMITTEES
Audit Committee

Mr. Yau Fook Chuen (Chairman)
Mr. Wong Yik Chung, John
Prof. Xiang Ming

Remuneration Committee

Mr. Wong Yik Chung, John (Chairman)
Mr. Yau Fook Chuen

Prof. Xiang Ming

Ms. Lu Jiahua

Mr. Han Huan Guang

Nomination Committee

Mr. Yang Yirong (Chairman)
Mr. Yau Fook Chuen

Prof. Xiang Ming

Mr. Wong Yik Chung, John
Mr. Han Huan Guang

COMPANY SECRETARY

Mr. Lam Kwok Kin FCCA, FCPA

AUDITOR

PricewaterhouseCoopers
Certified Public Accountants
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REGISTERED OFFICE

Cricket Square, Hutchins Drive
P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE OF BUSINESS

INHONG KONG

Suite 5301, 53rd Floor
Central Plaza

18 Harbour Road
Wanchai, Hong Kong

PRINGIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Maples Fund Services (Cayman) Limited
P.O. Box 1093

Boundary Hall, Cricket Square

Grand Cayman KY1-1102

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Tengis Limited
Level 54, Hopewell Centre
183 Queen’s Road East
Wanchai, Hong Kong

PRINCIPAL BANKERS

Agricultural Bank of China
Bank of China

Bank of Communications
Bank of East Asia

Citibank, N.A.

China Citic Bank

China Construction Bank (Asia)
CTBC

Far Eastern International Bank
Hang Seng Bank

KBC Bank N.V.

0O-Bank

Standard Chartered Bank
Taishin International Bank
United Overseas Bank Limited
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sharenolder Information
R E #

SHARE INFORMATION

Listing: Listed on the Main Board of
The Stock Exchange of Hong Kong Limited
since 9 March 2004
Stock Code: 2341
Board Lot: 2,000
Trading Currency: HK$
Number of issued shares 775,058,560
as at 30 June 2021:
Closing price HK$2.34
at 30 June 2021:
Market Capitalisation HK$1.81 billion

as at 30 June 2021:
FINANCIAL CALENDAR

30 June 2021

30 August 2021

18 October 2021
20-22 October 2021
22 October 2021

5 November 2021
31 December 2021
End of March 2022

Interim financial period end
Announcement of interim results
Ex-dividend date for interim dividend
Closure of register of members
Record date for interim dividend
Despatch of dividend warrants
Financial year end

Announcement of final results

INTERIM DIVIDEND

The Directors have resolved to pay an interim dividend of HK1.8 cents per
share for the six months ended 30 June 2021 to the shareholders whose
names appear on the register of members of the Company on 22 October
2021. Dividend warrants will be despatched to shareholders on Friday, 5
November 2021.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from Wednesday,
20 October 2021 to Friday, 22 October 2021, both days inclusive. In order
to qualify for the proposed interim dividend, all completed transfer forms
accompanied by the relevant share certificates must be lodged with the
Company’s branch share registrar and transfer office in Hong Kong, Tricor
Tengis Limited, not later than 4:30 p.m. on Tuesday, 19 October 2021.

SHAREHOLDER SERVICES

For enquiries about share transfer and registration, please contact the
Company’s branch share registrar and transfer office in Hong Kong:

Tricor Tengis Limited

Level 54, Hopewell Centre

183 Queen’s Road East

Wanchai, Hong Kong

Telephone: (852) 2980 1333

Facsimile :(852) 2810 8185

Email :is-enquiries@hk.tricorglobal.com

Holders of the Company’s shares should notify the Company's branch
share registrar and transfer office in Hong Kong promptly of any change of
addresses.

INVESTOR RELATIONS
For enquiries relating to investor relations, please contact:

EcoGreen International Group Limited
Suite 5301, 53rd Floor, Central Plaza
18 Harbour Road, Wanchai, Hong Kong
Telephone: (852) 2530 0609

Facsimile :(852) 2530 0619

Email . ir-contact@ecogreen.com
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