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VOLUNTARY ANNOUNCEMENT
BUSINESS UPDATE
COMPLETION OF THE ACQUISITION

This announcement is made by the Company on a voluntary basis to provide update on
the business development of the Group to the Shareholders and potential investors of the
Company.

References are made to the announcements of the Company dated 21 December 2018 and
17 April 2019 regarding, among other matters, (i) the Group’s intention to seek business
opportunities and expand its business in the PRC, (ii) potential acquisition of interest in
the Target Company and (iii) the entering into of memorandums of understanding for two
construction projects located in Zhejiang province, the PRC with an estimated total contract
sum of approximately RMB800 million.

THE ACQUISITION

On 6 May 2019, CDI Hang Yick SZ, an indirect non-wholly owned subsidiary of the
Company, entered into the Equity Interests Transfer Agreements with the Target Company’s
Shareholders, pursuant to which, among others, CDI Hang Yick SZ agreed to purchase,
and the Target Company’s Shareholders agreed to sell, the entire equity interests of the
Target Company, at a total cash consideration of RMB2.8 million. The Board is pleased to
announce that on 29 May 2019, CDI Hang Yick SZ completed the Acquisition from the Target
Company’s Shareholders and all the conditions precedent for the Acquisition have been
fulfilled, following the completion of registration procedures with the relevant administration
of industry and commerce in the PRC. Following the completion of the Acquisition, the Target
Company becomes an indirect non-wholly owned subsidiary of the Company and, its financial
results will be consolidated into the financial statements of the Group.



INFORMATION ON THE TARGET COMPANY

The Target Company is a limited liability company established in the PRC. It holds the
following licences for construction services business in the PRC:

—  Safety production licence (%4 /E & #F 1] #) for construction works; and

- Construction industry enterprise certificate (REEMEEHHE) for (i) main
contractor of construction works (Z 2 LFEJE LK 1) level two and (ii) main
contractor of municipal public construction works (BN TH2Ejiti TH2KE) level
three.

To the best of the Directors’ knowledge, information and belief, having made all reasonable
enquiries, the Target Company’s Shareholders are Independent Third Parties.

REASONS FOR AND BENEFITS OF THE ACQUISITION

The Group is a steel and metal engineering company, specialising in design, manufacture,
supply and installation of steel and metal products for construction projects in Hong Kong.
The Group intends to seek business opportunities and expand its business in the PRC.

The Directors believe the Acquisition of the Target Company holding the aforesaid licences
for construction services business will (i) enable the Group to obtain contracts for construction
projects, including the two aforesaid construction projects located in Zhejiang province, the
PRC, and (i1) provide a strong foothold for the Group to develop construction business in the
PRC, thus expand its business in the PRC and further broaden its source of income. In view of
the above, the Directors consider that the Acquisition is in the interests of the Group and the
Shareholders as a whole.

LISTING RULES IMPLICATIONS

As each of the applicable percentage ratios in respect of the Acquisition is below 5%, the
Acquisition does not constitute a notifiable transaction for the Company under Chapter 14 of
the Listing Rules.



DEFINITIONS

In this announcement, unless the context otherwise requires, capitalised terms used shall have

the following meanings:

“Acquisition”

“Board”

“CDI Hang Yick SZ2”

“Company”

“Director(s)”

“Equity Interests Transfer
Agreements”

66Gr0up,’

“Hong Kong”

“Independent Third
Party(ies)”

“Listing Rules”

“percentage ratios”

66PRC’9

‘CRMB”

“Shareholder(s)”

the acquisition of the entire equity interests in the Target
Company from the Target Company’s Shareholders by CDI
Hang Yick SZ pursuant to the Equity Interests Transfer
Agreements

the board of Directors

HEE s (I EREERARAA (CDI Hang Yick
Construction Holdings Co. Ltd. SZ.*), a limited liability
company established on 19 March 2019 in the PRC and an
indirect non-wholly owned subsidiary of the Company

Hang Yick Holdings Company Limited (Stock Code: 1894),
a company incorporated in the Cayman Islands with limited
liability, the issued shares of which are listed on the Main
Board of the Stock Exchange

director(s) of the Company

the equity interests transfer agreements entered into between
CDI Hang Yick SZ and the Target Company’s Shareholders
dated 6 May 2019

the Company and its subsidiaries from time to time

the Hong Kong Special Administrative Region of the PRC

party(ies) independent of and not connected with the Company
and its connected persons (as defined under the Listing Rules)

the Rules Governing the Listing of Securities on the Stock
Exchange

has the meaning ascribed to it under the Listing Rules

the People’s Republic of China, which for the purpose of
this announcement, excludes Hong Kong, Macau Special
Administrative Region of the PRC and Taiwan

Renminbi, the lawful currency of the PRC

holder(s) of the share(s) of the Company



“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Target Company” a limited liability company established in the PRC and an
Independent Third Party

“Target Company’s the shareholders of the Target Company, who collectively
Shareholders” own the entire equity interests in the Target Company and are
Independent Third Parties

“%” per cent.

By order of the Board
Hang Yick Holdings Company Limited
Lee Pui Sun
Chairman and Executive Director

Hong Kong, 31 May 2019

As at the date of this announcement, the Board comprises Mr. Lee Pui Sun and Ms. Lau Lai
Ching as executive Directors, Mr. Lee Ka Chun Benny as non-executive Director, and Mr. Au
Yeung Wai Key, Hon Cheung Kwok Kwan, JP and Mr. Tse Ka Ching Justin as independent
non-executive Directors.

*  For identification purposes only




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 10%)
  /CalRGBProfile (Apple RGB)
  /CalCMYKProfile (U.S. Sheetfed Coated v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (\265L)
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Average
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Average
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages false
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Average
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /None
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /CreateJDFFile false
  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /KOR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe7f6e521b5efa76840020005000440046002065876863ff0c5c065305542b66f49ad8768456fe50cf52068fa87387ff0c4ee575284e8e9ad88d2891cf76845370524d6253537030028be5002000500044004600206587686353ef4ee54f7f752800200020004100630072006f00620061007400204e0e002000520065006100640065007200200035002e00300020548c66f49ad87248672c62535f0030028fd94e9b8bbe7f6e89816c425d4c51655b574f533002>
    /CHT <FEFF4f7f752890194e9b8a2d5b9a5efa7acb76840020005000440046002065874ef65305542b8f039ad876845f7150cf89e367905ea6ff0c9069752865bc9ad854c18cea76845370524d521753703002005000440046002065874ef653ef4ee54f7f75280020004100630072006f0062006100740020548c002000520065006100640065007200200035002e0030002053ca66f465b07248672c4f86958b555f300290194e9b8a2d5b9a89816c425d4c51655b57578b3002>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


