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中 國 正 通 汽 車服務控股有限公司

CONTINUING CONNECTED TRANSACTION

RENEWAL OF FINANCIAL SERVICES AGREEMENT

THE NEW FINANCIAL SERVICES AGREEMENT

On 11 December 2025, the Company and ITG Finance entered into the New Financial

Services Agreement, pursuant to which ITG Finance agreed to provide certain

financial services to the Group, including deposit services, payment and settlement

services and other financial services which do not require the deposit or entrustment of

assets by the Group, for a term of three years commencing on 1 January 2026. The

Existing Financial Services Agreement will continue to be operational until the end of

its term on 31 December 2025.

LISTING RULES IMPLICATIONS

As at the date of this announcement, ITG Holding is a controlling shareholder of the

Company. ITG Finance is an indirectly wholly-owned subsidiary of ITG Holding.

Accordingly, ITG Finance is a connected person of the Company and the transactions

contemplated under the New Financial Services Agreement constitutes a continuing

connected transaction of the Company under Chapter 14A of the Listing Rules.

As the highest applicable percentage ratio in respect of the annual cap for the three

years ending 31 December 2028 under the New Financial Services Agreement exceeds

0.1% but is less than 5%, the transactions contemplated under the New Financial

Services Agreement is subject to the announcement requirement but is exempt from the

circular, independent financial advice and independent shareholders’ approval

requirements under Chapter 14A of the Listing Rules.
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THE NEW FINANCIAL SERVICES AGREEMENT

On 11 December 2025, the Company and ITG Finance entered into the New Financial

Services Agreement, pursuant to which ITG Finance agreed to provide certain financial

services to the Group, including deposit services, payment and settlement services and

other financial services which do not require the deposit or entrustment of assets by the

Group, for a term of three years commencing on 1 January 2026. The Existing Financial

Services Agreement will continue to be operational until the end of its term on 31

December 2025.

The principal terms of the New Financial Services Agreement are set out below:

Date: 11 December 2025

Parties: (1) the Company; and

(2) ITG Finance.

Subject matter: ITG Finance to provide financial services to the Group,

including:

(1) deposit services;

(2) payment and settlement services; and

(3) other financial services which do not require the deposit or

entrustment of assets by the Group, such as credit

verification services and provision of guarantees.

Under the same conditions, the Group shall prefer the financial

services provided by ITG Finance, but the Group also has the

right to engage other financial institutions during the term of the

New Financial Services Agreement.

Term: From 1 January 2026 to 31 December 2028.

Interests and fees: Deposit services

Not less than the standard deposit rates published by the

People’s Bank of China for the same type of deposits of the same

period and not less than the interest rate level of similar deposits

offered by major domestic commercial banks in the PRC under

the same conditions, and on normal commercial terms.

Payment and settlement services

No fees shall be charged by ITG Finance for providing payment

and settlement services to the Group.
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Other financial services

The fees to be charged by ITG Finance shall not exceed the fees

for the same type of services provided by other ordinary

financial institutions in the PRC.

Annual caps under the New Financial Services Agreement

The table below sets out the annual caps under the New Financial Services Agreement:

Financial year ending 31 December,

2026 2027 2028

Deposit services

Annual caps for deposit services (maximum daily

balance of deposit amount)

(RMB million)(Note) 65 65 65

Other financial services

Annual caps for fees payable to ITG Finance for

other financial services (RMB million) 10 10 10

Note: The annual caps for deposit services for each financial year ending 31 December 2026, 2027 and

2028 shall be reduced by the fees payable to ITG Finance for other financial services in that

financial year. In other words, the annual cap for the deposit services and for the other financial

services under the New Financial Services Agreement will be RMB65 million in aggregate for each

financial year ending 31 December 2026, 2027 and 2028.

The annual caps relating to the deposit services is determined with reference to the

following:

(1) the historical maximum daily balance of deposit in various financial institutions

(including ITG Finance) and cash position of the Group; and

(2) the demand and expected demand for the deposit services of the Group.

The annual caps relating to the other financial services is determined with reference to the

following:

(1) the historical fees incurred by the Group under the Existing Financial Services

Agreement and in engaging similar financial services in other financial institutions;

(2) the fees quoted by other financial institutions for similar financial services that the

Group obtained; and

(3) the demand and expected demand for other financial services of the Group.
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The table below sets out the cash deposits placed by the Group with ITG Finance as at 31

December 2023, 31 December 2024 and 30 June 2025, and the historical fees charged by

ITG Finance for other financial services under the Existing Financial Services

Agreement:

As at 31 December As at 30 June

2023 2024 2025

Cash deposits of the Group in ITG

Finance (RMB million) 0.7 48.9 48.7

Financial year ended

31 December

6 months

ended

30 June

2023 2024 2025

Fees charged by ITG Finance for other

financial services under the Existing

Financial Services Agreement

(RMB million) 0.2 0.2 0.2

The annual caps above were determined after considering the factors listed out above and

the need to provide the Group with flexibility in managing its funds.

Reasons for and benefits of the New Financial Services Agreement

The Group is actively considering various methods to enhance its business efficiency, to

improve its financial position, and to reduce its degree of leverage. Having considered the

interests rates offered by ITG Finance for its deposit services and the fees to be charged

by ITG Finance for the other financial services under the New Financial Services

Agreement, the terms of the New Financial Services Agreement shall be at least equal to

or better than other financial institutions in the PRC offering the same type of financial

services to the Group. The New Financial Services Agreement will therefore allow the

Group to continue its endeavour to enhance its business efficiency, improve its financial

position and to reduce its degree of leverage. In addition, ITG Finance is a financial

institution regulated by the NAFR, coupled with the undertakings given by ITG Finance

in the New Financial Services Agreement, the Board considers that there is appropriate

safeguard to ensure the safety of the Group’s funds deposited with ITG Finance.

In view of the aforesaid, the Directors (including the independent non-executive

Directors) are of the view that the terms of the New Financial Services Agreement is

in the ordinary and usual course of business of the Group, is fair and reasonable, and is

based on normal commercial terms or better, and is in the interests of the Company and

its shareholders as a whole.
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GENERAL INFORMATION

The Company is principally engaged in 4S dealership business and automobile supply

chain business in the PRC.

ITG Finance is a company incorporated in the PRC with limited liability and is an

indirectly wholly owned subsidiary of ITG Holding. ITG Finance is a financial

institution in the PRC regulated by the NAFR.

ITG Holding is a controlling shareholder of the Company as at the date of this

announcement, a Fortune Global 500 Company with operations in commodity trading,

circulation automobile trading, logistics business, commodity retail business and other

businesses and a state-owned enterprise directly controlled by Xiamen SASAC.

IMPLICATIONS UNDER THE LISTING RULES

As at the date of this announcement, ITG Holding is a controlling shareholder of the

Company. ITG Finance is an indirectly wholly-owned subsidiary of ITG Holding.

Accordingly, ITG Finance is a connected person of the Company and the transactions

contemplated under the New Financial Services Agreement constitutes a continuing

connected transaction of the Company under Chapter 14A of the Listing Rules.

As the highest applicable percentage ratio in respect of the annual cap for the three years

ending 31 December 2028 under the New Financial Services Agreement exceeds 0.1% but

is less than 5%, the transactions contemplated under the New Financial Services

Agreement is subject to the announcement requirement but is exempt from the circular,

independent financial advice and independent shareholders’ approval requirements under

Chapter 14A of the Listing Rules.

As the executive Directors Mr. WANG Mingcheng, Mr. SU Yi, Mr. ZHUANG Zhibo

and Mr. WU Xiaoqiang hold positions within the ITG Group, they have abstained from

voting on the relevant Board resolutions so as to avoid the perception of a conflict of

interest.

Save as disclosed above, none of the other Directors has any material interest in the New

Financial Services Agreement and accordingly none of them was required to abstain from

voting on the relevant Board resolutions.
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DEFINITIONS

In this announcement, unless the context otherwise required, the following terms have

the following meanings:

“Board” board of Directors

“Company” China ZhengTong Auto Services Holdings Limited Holdings

Limited 中國正通汽車服務控股有限公司 (Stock code: 1728), an

exempted company incorporated in the Cayman Islands with

limited liability, the securities of which are listed on the Main

Board of the Hong Kong Stock Exchange

“Director(s)” the director(s) of the Company

“Existing Financial

Services

Agreement”

the financial services agreement entered into between the

Company and ITG Finance on 14 September 2023

“Group” the Company and its subsidiaries

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

“Hong Kong” the Hong Kong Special Administrative Region of the PRC

“ITG Finance” Xiamen ITG Holding Group Finance Co., Ltd.* (廈門國貿控股

集團財務有限公司), a company incorporated in the PRC with

limited liability and an indirect wholly-owned subsidiary of ITG

Holding

“ITG Group” ITG Holding and its subsidiaries

“ITG Holding” Xiamen ITG Holding Group Co., Ltd. (廈門國貿控股集團有限公

司), a state-owned enterprise directly controlled by Xiamen

State-owned Assets Supervision and Administration

Commission

“Listing Rules” The Rules Governing the Listing of Securities on The Stock

Exchange of Hong Kong Limited

“NAFR” the National Administration of Financial Regulation (國家金融

監督管理總局) of the PRC

“New Financial

Services

Agreement”

the financial services agreement entered into between the

Company and ITG Finance on 11 December 2025

“PRC” the People’s Republic of China
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“substantial

shareholder”

have the meaning given to such term in the Listing Rules

“Xiamen SASAC” State-owned Assets Supervision and Administration

Commission of the Xiamen Municipal People’s Government

“%” per cent

English translations of company names in Chinese which are marked with “*” are for

identification purposes only.

By order of the Board of

China ZhengTong Auto Services Holdings Limited

中國正通汽車服務控股有限公司

HUANG Junfeng

Chairman

Hong Kong, 11 December 2025

As at the date of this announcement, the Board comprises Mr. HUANG Junfeng

(Chairman), Mr. WANG Mingcheng, Mr. SU Yi, Mr. ZHUANG ZHibo and Mr. WU

Xiaoqiang as executive Directors; and Dr. TSUI Wai Ling Carlye, Mr. SHEN Jinjun and

Ms. YU Jianrong as independent non-executive Directors.

– 7 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


