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Management Discussion and Analysis
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Industry Review

In the first half of 2024, the global economy continued to be
affected by war, inflation, and other factors. Amid escalating trade
tensions and rising policy uncertainties, there are unstable
elements in global economic development. At the same time,
Mainland China also faced challenges in economic transformation
and structural adjustment on the macro economic level. In view
of frequent changes in the domestic and international
environment, Mainland China’s economic growth slightly slowed
in the first half of 2024. Although the national GDP

increased by 5.3% in the first quarter, there was a noticeable

down

slowdown in the second quarter. The catering industry was
similarly affected by the economic slowdown trend, with national
catering revenue increasing by 7.9% year-on-year in the first half
of 2024, a significant decrease as compared to the growth rate of
over 21% in the same period in 2023. Quarterly data also showed
that the growth rate gradually declined month by month from

double-digit increases at the beginning of the year.
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Business Review

In the first half of 2024, Mainland China’s economic growth was
volatile due to short-term factors such as natural disasters and
global
economic instability affected market investment sentiment, leading

insufficient growth in domestic demand. Additionally,
to a generally weak consumer market. This was particularly
evident after the Chinese New Year holiday, when the trend of
weakened consumption was gradually revealed in the second
quarter, and consumers were more prudent on daily spending.
Consequently, the number of customers and per capita spending
at the Group’s restaurants in Mainland China both declined.
Furthermore, several restaurants of the Group were closed in the
first half of 2024 because of renovations, brand adjustments, and
other factors, which had a certain impact on revenue. At the same
time, the business in Hong Kong was also affected by customers’
outbound travel spending. As a result, the Group’s revenue for the
Period was RMB527.3 million, representing a decrease of 10.4%
as compared to the same period in 2023. In response to the
challenges posed by the market environment and changes in
consumer behavior, the Group implemented several marketing
strategies during the Period, including strengthening online
platform promotions, enhancing commemorative banquet services,
and strengthening members’ loyalty. During the Period, despite the
ongoing pressure of high operating costs in the catering market,
the Group further utilized the enterprise resource planning (ERP)
system launched last year, resulting in better control over the cost
structure by optimizing the supply chain and the efficiency of
management. The gross profit margin remained stable at 66.2%
for the Period (2023: 66.4%).
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The Group’s self-operated business focuses on Chinese cuisine.
Due to cautious consumer spending patterns and the increasing
segmentation of dining options in recent years, competition has
become particularly fierce. Therefore, the Group’s marketing plan
during the Period focused on increasing channels for exposure
and boosting consumer desire. In recent years, e-commerce in
Mainland China has developed rapidly, with online sales becoming
the mainstream. Consequently, the Group adjusted its marketing
strategies during the Period, consolidated resources to increase
online exposure. In addition to continuously collaborating with
major platforms such as Meituan and Dianping and regularly
updating promotional activities to maintain high exposure rankings,
the Group launched “check-in” giveaway campaign and
Xiaohongshu KOLs recruitment to boost its popularity in different
platforms. The Group also took advantage of major festivals and
designed special projects such as themed marketing campaigns
and exclusive packages to attract customers. These projects were
launched on major platforms and promoted simultaneously on live
streaming platforms to attract a wide audience. Furthermore,
recognizing the potential of live streaming marketing, the Group
collaborated with a media agency in the second quarter to
operate its own online platform using professional management
models. By leveraging its extensive self-media network and the
large fan base of KOLs, through short videos or live streaming,
the Group aimed to draw promotional attention and to increase
online sales and attract new customers. Launching large-scale
promotional activities through live streaming platform and listed on
other online platforms simultaneously, the Group generated over
RMB21 million in revenue just within a few months. This also led
to an increase in customer traffic, demonstrating significant
effectiveness and successfully establishing a new marketing model

for the Group.
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In recent years, the Group has focused on “creating consumption
scenarios” as another means to increase customer repurchase
rates. Therefore, it places great importance on commemorative
banquets and themed events. By enhancing customer interaction
opportunity and creating memorable experiences, the Group aims
to boost customers’ loyalty and drive repeat purchases. During
the Period, the Group further strengthened efforts in creating a
pleasant atmosphere and managing customer relations before and
after events. This included regularly arranging florists to decorate
stores, personalizing decoration for commemorative banquet,
providing photo props, and hiring
professional photographers to take and share instant photos for

introducing host services,

customers, which aimed to align with professional banquet
services. For anniversary events, the Group elevated the activities
to a creative level based on holiday themes, incorporating cultural
experiences, floral and tea art, and parent-child interaction
elements etc. Membership management is another channel to
retain customers and encourage repeat purchases. The Group’s
self-operated restaurants in Mainland China and Hong Kong have
had membership programs for many years. As of 30 June 2024,
the Group had over 1.4 million members in Mainland China and
Hong Kong. Maintaining a stable and loyal customer base was the
primary task of membership management during the Period.
Therefore, the Group increased member-exclusive benefits and
such as the “Lobster Festival’,

promotions, and frequently

updated member reward benefits to maintain members’
engagement and repurchase intentions. This also served as an

effective promotional channel for offline events.

Joint Venture Businesses

In addition to its own strengths in Cantonese cuisine restaurant
operation, the Group has expanded into different types of cuisines
through joint ventures, with each brand’s business as being
stable. In the first quarter of 2024, the Group made a new
attempt by collaborating with a well-known Beijing cuisine group
from the Mainland China. The Group recognizes the development
potential for cuisines incorporating cultural element and will closely
explore the possibility of further development in the local market

and overseas expansion.

Management Discussion and Analysis
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Prospect

The Group expects that the catering market in Mainland China
and Hong Kong will continue to face challenges posed by weak
consumer demand and high operating costs in the second half of
2024. Therefore,
model

it will continue to flexibly adjust its operating

with customer-oriented strategies, striving to improve

operational efficiency and enhancing marketing strategies to
increase revenue. In light of the success of live-stream marketing,
the Group will enhance its management in the second half of the
year, optimizing various aspects such as meal set combinations,
sales techniques, and promotional approaches to launch more
diverse marketing activities and increase sales. Additionally, more
online sales channels will be explored. Furthermore, the Group will
enhance customer interaction activities, incorporating
cross-industry and cross-brand themed events to elevate lifestyle
quality. With a continuous innovative attitude and warm service,
the Group aims to further enhance brand awareness and attract
customers who pursue quality. The Group will maintain a
cautiously optimistic attitude, actively seek expansion
opportunities, create new marketing models, strictly control costs,
and continuously

improve operational efficiency to ensure a

healthier and more stable future development.
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Financial Review

As at 30 June 2024, the Group was operating 33 self-owned
restaurants and invested in 17 other restaurants under joint
ventures. The table below illustrates the number of self-owned
restaurants by major brands, together with the percentage of
revenue to the Group:

Management Discussion and Analysis
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Percentage of revenue

No. of restaurants contributed to the

as at 30 June Group as at 30 June
RARA=+HZEE#AR RARA=Z+HEREEREZE S
Brand Y 2024 2023 2024 2023
—E_F —EZ=F —E_F —E=F
Tang’s Cuisine EEE%® 1 2 4.0% 3.7%
Tang Palace* Ear 26 26 81.6% 79.4%
Social Place == 5 6 11.8% 12.7%
Canton Tea Room EEEE = 1 0.6% 2.1%
Pepper Lunch HHIRE R — — — 0.2%
Soup Delice BE%m 1 1 1.2% 1.2%
PappaRich EES = 1 - 0.2%

* including Tang Palace Seafood Restaurant, Tang Palace and Tang * BIEE SN FERESFE

Palace He Yuan

As mentioned above, the Group’s overall revenue for the Period
decreased by 10.4% to approximately RMB527.3 million, while the
overall gross profit margin remained stable at 66.2% (2023:
66.4%).

a0 ESCPTI c AREBR AR 2 BB
TI104%E N ARE273HE T BEE
N EEB2%RIETFIE(ZE =% :66.4%) °
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During the Period, the Group’s share award scheme expense
calculated at market price amounted to approximately RMB1.8
million (2023: Nil). By excluding this expense item, the Group’s
percentage of revenue on staff costs was 40.6% (2023: 36.7%).
In addition, percentage of revenue on depreciation of items of
property, plant and equipment was 3.3% (2023: 3.1%) and utility
and consumables expenses was 4.9% (2023: 4.6%). Rental and
related expenses were categorised as depreciation of right-of-use
assets and finance costs according to HKFRS 16. During the
Period, percentage of revenue on depreciation of right-of-use
assets was 5.2% (2023: 4.3%), percentage of revenue on finance
costs was 1.0% (2023: 1.0%) and percentage of revenue on
rental and related expenses was 2.7% (2023: 2.6%).

During the Period, income tax expense was approximately
RMB5.2 million (2023: approximately RMB4.0 million),
included withholding tax on dividend income of approximately
RMB1.5 million (2023: approximately RMB1.2 million) and deferred
tax expense of approximately RMBO0.7 million (2023: deferred tax
Profit attributable to
owners of the Company for the Period amounted to
(2023: approximately RMB41.6

which

credit of approximately RMBO0.3 million).

approximately RMB3.4 million
million).

Cash flow

Cash and cash equivalents decreased by approximately RMB5.0
million from approximately RMB321.4 million as at 31 December
2023 to approximately RMB316.4 million as at 30 June 2024. Net
cash of approximately RMB56.9 million was generated from
operating activities during the Period. Net cash used in investing
activities amounted to approximately RMB33.8 million during the
Period, mainly due to the purchase of property, plant and
equipment of approximately RMB24.0 million, increase in time
deposit of approximately RMB10.0 million and advance of a loan/
capital injection to joint ventures of approximately RMB2.8 million,
offset by interest received of approximately RMB3.0 million. Net
cash used in financing activities amounted to approximately
RMB28.1 million for the Period.
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Liquidity and Financial Resources

The Group’s funding and treasury activities are managed and
controlled by the senior management. The Group maintained cash
and cash equivalents and time deposits, in aggregate, of
approximately RMB326.4 million as at 30 June 2024
(81 December 2023: approximately RMB321.4 million). As at
30 June 2024, the Group’s total assets, net current assets and
net assets were approximately RMB779.0 million (31 December
2023: approximately RMB805.7 million), approximately RMB3.5
million (31 December 2023: approximately RMB2.1 million) and
2023:

approximately RMB244.8 million (31 December

approximately RMB241.0 million), respectively.

As at 30 June 2024,
(81 December 2023: Nil). The gearing ratio (calculated as bank

the Group had no bank borrowings

borrowings divided by total equity) was nil as at 30 June 2024
(81 December 2023: Nil).

As at 30 June 2024, the current ratio (calculated as current
assets divided by current liabilities) was 1.0 (31 December 2023:
1.0). The Directors are of the opinion that the Group has sufficient
working capital for the Group’s operations and expansion in the
near future.

Foreign Currency Exposure

The business operations of the Group’s subsidiaries were
conducted mainly in Mainland China with revenues and expenses
of the Group’s subsidiaries denominated mainly in RMB. The
Group’s cash and bank deposits were denominated mainly in
RMB, with some denominated in Hong Kong dollars. Any
significant exchange rate fluctuations of Hong Kong dollars
against RMB as the functional currency may have a financial

impact to the Group.

During the Period, the Group did not use financial instruments for
hedging purposes. The Group continues to manage and monitor
these exposures to ensure that appropriate measures are
implemented in a timely and effective manner.

Management Discussion and Analysis
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Other Information

At R

Number and Remuneration of Employees

As at 30 June 2024, the Group had over 2,700 employees. The
Group recognises the importance of human resources to its
success, and therefore qualified and experienced personnel are
recruited for operation and expansion of restaurants.
Remuneration is maintained at competitive levels with discretionary
bonuses payable on a merit basis and in line with industry
practice. Other staff benefits provided by the Group include
mandatory provident fund, insurance schemes, share awards and

performance related bonus.

Capital Commitment

The Group’s capital commitment was approximately RMB1.4
million as at 30 June 2024 (31 December 2023: RMB5.9 million).

Charges on Group’s Assets

As at 30 June 2024 and 31 December 2023, the Group did not
have any charges on its assets.

Contingent Liabilities

As at 30 June 2024,
contingent liabilities.

the Group did not have any material

Material Acquisitions and Disposals of
Subsidiaries, Associated Companies and Joint
Ventures

During the Period, there was no material acquisition or disposal of
subsidiaries, associated companies or joint ventures of the

Company.
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Purchase, Sale or Redemption of Listed
Securities of the Company

During the Period, the trustee of the Share Award Scheme,
pursuant to the terms of the trust deed of the aforesaid scheme,
purchased on the Stock Exchange a total of 5,000,000 Shares
with a total consideration of approximately RMB1.8 million

equivalent.

Save as disclosed above, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the

Company’s listed securities during the Period.

Corporate Governance Code

The Board is of the opinion that the Company has complied with
all the code provisions as set out in the Corporate Governance
Code contained in Appendix C1 to the Listing Rules throughout
the Period.

Model Code for Securities Transactions by
Directors of Listed Issuers

The Company has adopted its own code for securities
transactions by Directors on terms no less exacting than the
Model Code as set out in Appendix C3 to the Listing Rules. The
Company has made specific enquiries of all Directors and all of
the Directors confirmed that they have complied with the required

standards set out in the Model Code during the Period.

Audit Committee

The audit committee of the Company, comprising Mr. Kwong Ping
Man as chairman as well as Mr. Kwong Chi Keung and Mr. Chan
Kin Shun, has reviewed, together with the participation of the
management, the accounting principles and practices adopted by
the Group and discussed the auditing, risk management and
internal control, as well as financial reporting matters including the
review of the unaudited condensed consolidated interim results
and interim report of the Group for the Period.
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Other Information
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Directors’ and Chief Executive’s Interests and
Short Positions in Shares and Underlying Shares
and Debentures

As at 30 June 2024, the interests and short positions of the
Directors and chief executive of the Company in the shares and
underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
SFO), as recorded in the register maintained by the Company
under Section 352 of the SFO, or as otherwise notified to the

EERFTETHRAERKRG REH
BROoRkEEIFHEERRR

RZTEZMFEAA=FTH ARFBEERE
ZTBRAEBRARRREEMBEEEZE(E
ERBEMBEKRGIEXVE) 2% - 18E8
B REEZS  BEEDERARRERE
BHELHRE G FEBAFE 2B EMAZ
Bm kxR IBRBIRETRAEMNEARQ A
RE XM AR  FRBRINOT

Company and the Stock Exchange pursuant to the Model Code

were as follows:

Number of ordinary shares®ete "

ZEREBEME
Approximate
percentage of
Held by shareholding as at
controlled 30 June 2024
Beneficial corporation R-ZZE-mEF
Name of Director Owners B¥EH Total NA=ZTHEHKRE
EEnE BREEA ZEER @Et BHABEDE
Ordinary shares of HK$0.05 each
of the Company
AR FFREE0.05E T2
Ms. Weng Peihe 34,950,000 (L) — 34,950,000 (L) 3.24%
SR+
Mr. Yip Shu Ming — 247,944,000 (L) 247,944,000 (L) 23.04%
e (Note 2) (# i£2)
Mr. Chan Man Wai 12,952,000 (L) 352,500,000 (L) 365,452,000 (L) 33.96%
B 37 (& 4 A4 (Note 3) (F 33)
Mr. Ku Hok Chiu — 105,700,000 (L) 105,700,000 (L) 9.82%
TEBL4 (Note 4) (Ff 5£4)
Mr. Chen Zhi Xiong 10,020,000 (L) — 10,020,000 (L) 0.93%
PR TS S
Mr. Wong Chung Yeung 2,990,000 (L) - 2,990,000 (L) 0.27%
ERBEE

TANG PALACE (CHINA) HOLDINGS LIMITED  E= (HEl) ZERBRLF



Directors’ and Chief Executive’s Interests and
Short Positions in Shares and Underlying Shares
and Debentures (Continued)

Notes:

(1) The letter “L” denotes the Directors’ long position in the shares of
the Company or the relevant associated corporation.

2) These shares were held by Current Success Investments Limited,
which is wholly-owned by Mr. Yip Shu Ming. By virtue of the SFO,
Mr. Yip Shu Ming is taken to be interested in the shares held by
Current Success Investments Limited.

3) These shares were held by Best Active Investments Limited, which
is wholly-owned by Mr. Chan Man Wai. By virtue of the SFO, Mr.
Chan Man Wai is taken to be interested in the shares held by Best
Active Investments Limited.

4) These shares were held by Bright Mind Investments Limited, which
is wholly-owned by Mr. Ku Hok Chiu. By virtue of the SFO, Mr. Ku
Hok Chiu is taken to be interested in the shares held by Bright
Mind Investments Limited.

Save as disclosed above, as at 30 June 2024, none of the
Directors or chief executive of the Company had registered an
interest or short position in the shares, underlying shares or
debentures of the Company or any of its associated corporations
that was required to be recorded pursuant to section 352 of the
SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code
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EERFTETHRAERKRG REH
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B 2T

() FEILIZTEFALLTRAMIEE
B4 0 47 A -

(2)  HE D BCurrent Success Investments
Limited (B ¥ A EELEHRB)IIFAH IR
BESRBAEGD  EEALEWERR
Current Success Investments Limited P #5

BEV D A R A

(3) (D A Best Active Investments Limited
(HERXBEEL2ERAB)FE BEZSH
N HR B & B BRSO S A AR B R Best
Active Investments Limited 5 & £ B {7
AR -

(4) %5 HABright Mind Investments Limited
(HEEBELE2ERA)FE BREZESH
N B E GBI - & 2 88 5 A 1 4R A P Bright
Mind Investments Limited ff 3 & & i 1) &
AR -

BEXAFIHEEEN RZE_WFA=T
A BEBFRARARIEETHRAEBRENAR
Ak BT BB AR ARG - MERGDSRE
HEET HEEARIEES R EIEH HE352
Rtk 2 R RAR - SR EIZESTRIZAMN
EARARRBRATNERE RAR
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Substantial Shareholders’ Interests in Shares
and Underlying Shares

As at 30 June 2024, the interests or short positions of the
persons (other than a Director or chief executive of the Company)
in the shares and underlying shares of the Company as recorded
in the register required to be kept by the Company pursuant to
Section 336 of the SFO were as follows:

FERRRRORAEBRSGNVERS

RoZ-mEXA=+E  RAAABRG R
B BB R o0 AR R 2B 55 % B8 54 166 ) 2336 A
AEBTHE Y &R MAr DB Rk
ErEF (AATEFREETRABBRI)
mF :

Approximate
percentage of
shareholding

Number and as at

class of 30 June 2024

Capacity/nature of securitiesote 1 R-ZE-_NF

Name of Shareholder interest FBEHEER ANRA=THWH

B R A B EEHlg DEEE RESIAEIL

Current Success Investments Limited®™ete 2(1i#2) Beneficial owner 247,944,000 23.04%
EnEAA shares (L)A% {7 (L)

Ms. Wong Sau MuiiNete 2 Interest of spouse 247,944,000 23.04%
= F M A4 e Bic (8 7 = shares (L)% 17 (L)

Best Active Investments Limited®ote 3)(fiizs) Beneficial owner 352,500,000 32.75%
EnEAA shares (L)A% {7 (L)

Ms. Au Yim Binghete 3 Interest of spouse 365,452,000 33.96%
&8 Bt K 27 £ (W) B (5 7 = shares (L)% 17 (L)

Bright Mind Investments LimitedNete 9 (##4) Beneficial owner 105,700,000 9.82%
EnEAA shares (L)A% {7 (L)

Ms. Ku Wai Man®ote 4 Interest of spouse 105,700,000 9.82%

HERL LW Ac B #E 2

Notes:

(1) The letter “L” denotes the shareholder’s long position in the shares
of the Company.

) These shares were beneficially owned by Current Success
Investments Limited, which was wholly-owned by Mr. Yip Shu Ming
(“Mr. Yip”). By virtue of the SFO, Mr. Yip is taken to be interested
in the shares held by Current Success Investments Limited. Ms.
Wong Sau Mui (“Ms. Wong”) is the spouse of Mr. Yip. Under the
SFO, Ms. Wong is taken to be interested in the shares in which Mr.
Yip is interested.

16
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shares (L)% 3 (L)

o

FEILIRKBERNARRRD P OTE

#% % % 17 B Current  Success Investments
Limited® z # A& * i Current Success
Investments Limited J5 i 345 BF 5o 4 ([E %
()2 EHB -RBEHFLRBEKR - E
AW AR AR Current Success Investments
Limited T iF B R B i - EHF R L L
([E&t]) REEENRE - RIEFESHKH

BEEM ELERBAREREHEAEEN
Bethh BB o



Substantial Shareholders’ Interests in Shares
and Underlying Shares (Continued)

Notes: (Continued)

3) These shares were beneficially owned by Mr. Chan Man Wai (“Mr.
Chan”) and his wholly-owned company, Best Active Investments
Limited. By virtue of the SFO, Mr. Chan is taken to be interested in
the shares held by Best Active Investments Limited. Ms. Au Yim
Bing (“Ms. Au”) is the spouse of Mr. Chan. Under the SFO, Ms. Au
is taken to be interested in the shares in which Mr. Chan is
interested.

(4) These shares were beneficially owned by Bright Mind Investments
Limited, which was wholly-owned by Mr. Ku Hok Chiu (“Mr. Ku”).
By virtue of the SFO, Mr. Ku is taken to be interested in the shares
held by Bright Mind Investments Limited. Ms. Ku Wai Man (“Ms.
Ku”) is the spouse of Mr. Ku. Under the SFO, Ms. Ku is taken to be
interested in the shares in which Mr. Ku is interested.

Save as disclosed above, as at 30 June 2024, no person (other
than a Director or chief executive of the Company) had registered
an interest or short position in the shares and underlying shares of
the Company as recorded in the register required to be kept by
the Company pursuant to Section 336 of the SFO.

Share Award Scheme

The Company adopted the Share Award Scheme on 1 April 2021
(the “Adoption Date”). The purpose of the Share Award Scheme
is to recognize the contributions by certain eligible persons and to
provide them with incentives in order to retain them for the
continual operation and development of the Group and to attract
suitable personnel for the growth and further development of the
Group. Subject to any early termination, the Share Award Scheme
shall be valid and effective for a term of 10 years commencing on
the Adoption Date. The remaining life of the Share Award Scheme
is approximately 6 years and 7 months.

Eligible persons include any of the (i) senior management of any
member of the Group; and (i) employees of the Group other than
excluded persons. The selection of the eligible persons and
number of awarded shares to be granted must be recommended
by the Remuneration Committee and approved by the Board to
become effective.

Other Information
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Share Award Scheme (Continued)

Pursuant to the Share Award Scheme, any awarded shares shall
be either (i) existing shares purchased by the trustee of the Share
Award Scheme from the open market (either on-market or off-
market); or (i) new shares to be allotted and issued to the trustee
(which will hold the same on behalf of the selected participant(s))
by the Company pursuant to the general mandate granted by the
shareholders at the annual general meeting of the Company from
time to time. Subject to the rules of the Share Award Scheme, in
the event that any awarded shares are to be allotted and issued
as new shares under the general mandate, the Company shall
comply with the relevant Listing Rules when allotting and issuing
any new shares under general mandate and application shall be
made to the Stock Exchange for the granting of the listing of, and
permission to deal in the new shares to be issued at the time of
offering the shares. The Company shall comply with all
requirements of the Listing Rules when making any grant of

awarded shares under the Share Award Scheme.

Pursuant to the Share Award Scheme, the Board shall not make
any further award which will result in the aggregated number of
awarded shares granted pursuant to the Share Award Scheme
(excluding awarded shares that have been forfeited in accordance
with the Share Award Scheme) exceeding 10% of the total
number of issued shares from time to time. The maximum number
of shares which may be awarded to a selected participant under
the Share Award Scheme in any 12-month period shall not
exceed 1% of the number of issued shares from time to time. As
at the date of this report, the total number of Shares available for
issue in respect of awards which may be granted under the Share
Award Scheme is 97,602,750, representing approximately 9.07%
of the Shares in issue as at that date.

In relation to a selected participant, subject to the fulfilment of all
vesting conditions (if any) for the vesting of the awarded shares
on such selected participant, the awarded shares held by the
trustee on behalf of the selected participant shall be vested and
transferred to such selected participant pursuant to the rules of
the Share Award Scheme. The Board shall
discretion to waive the fulfilment of any vesting condition. The

have absolute

selected participants are not required to pay any amount of
money as consideration for the vesting of the awarded shares.

TANG PALACE (CHINA) HOLDINGS LIMITED  E= (HEl) ZERBRLF
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Share Award Scheme (Continued) B 7 B E & (2)
The trustee shall not exert any power in respect of the voting ZEATERIBEELEERNRS TS
rights (if any) attached to the shares held under the trust. WERE B ITEEMES -

For further details of the Share Award Scheme, please refer to the ERERODEEENE —LFE  BFLHAN
announcement of the Company dated 1 April 2021. NRABHAZS-_—FWOA—HBHNAE-

The following table sets forth the particular of the movement of TRETRHRNRERG ZEE X T
the share awards granted under the Share Award Scheme during I 10 22/ 2 IR
the Period:

Number of awarded shares

RRROHE
Outstanding Granted Vested Lapsed Cancelled
as at during the during the during the during the Outstanding
1 January six months six months six months six months as at
2024 ended 30 June ended 30 June ended 30 June ended 30 June 30 June
BE 2024 2024 2024 2024 2024
ZEZMFE  RIBDRF  RIBDMFE RZBDRF RC-BCNF HE-BCOMF
Category of Grantees Date of grant Date of vesting -BA—-H ~B=+H AB=1+AH ~AB=1+AH ~B=+H AB=1+AH
ERAR ®¥H BEA fR  LEAEARF LAEABE  LAERAM  LEAEARE BR
Directors
s
Ms. WENG Peihe 4 December 2023 17 April 2024 2,500,000 - (2,500,000) - - -
SERTL (Note b} “E-MmE
—Z-= mA++H
TZAmA
(#30)
Mr. CHEN Zhi Xiong 4 December 2023 17 April 2024 1,500,000 - (1,500,000) - - -
RS e —FomE
—Z-= mA++H
TZAmA
(#30)
Mr. WONG Chung Yeung 4 December 2023 17 April 2024 1,000,000 - (1,000,000) - - -
BERHEE (Note ) —EopEF
L= mA++H
TZAmA
(#30)
Total 5,000,000 - (5,000,000) - - -
Yy
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Share Award Scheme (Continued)

Notes:

a. The closing price of the Shares immediately before the date that the
awarded shares were granted on 4 December 2023 was HK$0.50
per Share.

b. The award shares were vested on 17 April 2024 upon fulfilment of
the performance target based on the net profit of the Company.

C. The estimated fair value of the awarded Shares granted on 4
December 2023 was approximately HK$2,500,000. The fair value of
the awarded Shares granted is measured with reference to the
closing price of the ordinary shares of the Company at the grant
date.

d. The weighted average closing price immediately before the vesting
date was HK$0.375.

e. In respect of the Share Award Scheme, the number of share awards
available for grant under the scheme mandate of the Company was
97,602,750 Shares as at 1 January 2024 and 97,602,750 Shares as
at 30 June 2024.

f. The number of Shares that may be issued in respect of awarded
Shares granted under the Share Award Scheme during the six
months ended 30 June 2024 divided by the weighted average
number of the Shares in issue for the six months ended was nil as
the awarded Shares were fully satisfied by on-market purchase.

Interim Dividend

The Board resolved not to declare any interim dividend for six
months ended 30 June 2024 (six months ended 30 June 2023:
interim special dividend of HK2.50 cents per share).

A final dividend of HK1.50 cents per share for the year ended
31 December 2023, equivalent to approximately RMB14,688,000
were approved by the shareholders at the annual general meeting
held on 7 June 2024. These dividends have been distributed out
of the Company’s retained earnings and paid to the owners of the
Company in July 2024.

TANG PALACE (CHINA) HOLDINGS LIMITED  E= (HEl) ZERBRLF
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Appreciation

The Board would like to thank the management of the Group and
all of the staff for their hard work and dedication, as well as its
shareholders, business partners and associates, bankers and
auditors for their support to the Group throughout the Period.

By order of the Board

Tang Palace (China) Holdings Limited
Weng Peihe

Chairman

Hong Kong
28 August 2024
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Condensed Consolidated Statement of Profit or Loss

B A& R

For the six months ended 30 June 2024

@5_7_|E¢/\H +E|JJ:/\1.H

Six months ended 30 June
BEXA=1TRHILEAEAR

2024 2023
11 -3 ZEZ=F
Notes RMB’000 RMB’000
Bt 5 AR¥T T ARBFT
(unaudited) (unaudited)
(REFER) (REEEZ)
Revenue I & 4 527,309 588,305
Other income H I A 4 11,799 16,946
Cost of inventories consumed BEREFEMRR (178,113) (197,862)
Staff costs B TRA (216,109) (216,004)
Depreciation of items of property, % - WE M &REHEH
plant and equipment e (17,357) (18,019)
Depreciation of right-of-use assets ff A EETE (27,325) (25,530)
Utilities and consumables NERERZ KEE M (25,948) (27,232)
Rental and related expenses HeEMEBERX (14,016) (15,195)
Other expenses H 5 2 5 (46,064) (51,823)
Finance costs Bh & B AR (5,503) (5,646)
Share of profits/(losses) of joint & ERENERN,
ventures (E518) 205 (2,069)
PROFIT BEFORE TAX 750 A& 5 8,878 45,871
Income tax expense Frig®iA = 6 (5,230) (3,994)
PROFIT FOR THE PERIOD 2 5 il A 3,648 41,877
Attributable to: BB
Owners of the Company KRElHEB A 3,379 41,564
Non-controlling interests FEVE IR o 269 313
3,648 41,877
EARNINGS PER SHARE RAFEBRERERA
ATTRIBUTABLE TO ORDINARY EiEZ2BRAN
EQUITY HOLDERS OF THE
COMPANY 8
Basic and diluted (RMB cents) EARAR#EEARES) 0.31 3.86

TANG PALACE (CHINA) HOLDINGS LIMITED  E= (HEl) ZERBRLF



Condensed Consolidated Statement of Comprehensive Income
5 W1 & 5 4 i W B 3R

For the six months ended 30 June 2024

BHE_ZT_MOFAA=+HIEX@EHA

Six months ended 30 June
BEANA=ZtTHLEAEA

2024 2023
—E-_NE —E_=F
RMB’000 RMB’000
AR T AR T T
(unaudited) (unaudited)
(REER) (REgEZ)
PROFIT FOR THE PERIOD AN B 3,648 41,877
OTHER COMPREHENSIVE INCOME H 2w
Other comprehensive income that may be  HB& 1% Bi [ 7] & = 5
reclassified to profit or loss in SEEZEEaMEMEZE
subsequent periods: I 25
Exchange differences on translation of BMEBINEBZ 2
foreign operations fEH =% 242 1,216
OTHER COMPREHENSIVE INCOME AEMEMEEKE - HiE
FOR THE PERIOD, NET OF TAX 242 1,216
TOTAL COMPREHENSIVE INCOME AEEEEWREE
FOR THE PERIOD 3,890 43,093
Attributable to: EEBRN
Owners of the Company ViNNEIE =N 3,621 42,780
Non-controlling interests FEVE IR HE 2 269 313
3,890 43,093
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Condensed Consolidated Statement of Financial Position

87 W %5 15 B 5 5IR D 3

24

As at 30 June 2024
RZE-_WFAA=+H

As at As at
30 June 31 December
2024 2023
R-ZTE_-_NF R-T =%
NA=+H +=-—A=+—8H
Notes RMB’000 RMB’000
M 5E ARET AR T T
(unaudited) (audited)
(REBER) (KT %)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment W WE k& E 86,086 79,754
Right-of-use assets HHEEE 184,926 205,855
Intangible assets mEEE - -
Investments in joint ventures KEASZ AT 20,949 17,906
Financial asset at fair value through %A &5t A H 4 & HE WK
other comprehensive income ENEMEE 24,274 24,274
Financial asset at fair value through & A FEFT AEBZH
profit or loss SREE 24,409 26,209
Prepayments and deposits ENZKIERES 9 28,290 41,400
Deferred tax assets RIERIEE B 19,393 20,062
Total non-current assets IEMBEERTE 388,327 415,460
CURRENT ASSETS RBEE
Inventories rE 24,794 27,070
Trade and other receivables and 5 kH {‘ME Wk IE &
prepayments AN OE 9 37,779 39,920
Due from joint ventures R e /NE] 1,649 1,649
Tax recoverable EIREIR R 62 264
Time deposits NSl RER N 10,000 —
Cash and cash equivalents RehReFE 316,367 321,374
Total current assets BB E R 390,651 390,277
CURRENT LIABILITIES FEBEE
Trade and other payables 8 5 K H Ath fE 5 k18 10 323,729 331,458
Due to related companies P& B3 N A 668 658
Lease liabilities HEAE 61,498 55,439
Tax payable J& 1~ 75 18 1,205 600
Total current liabilities MEBERE 387,100 388,155
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Condensed Consolidated Statement of Financial Position

81 W1 & 6 S 5 IR DL 3

As at 30 June 2024

R-ZT_MFRA=1H

As at As at
30 June 31 December
2024 2023
R-ZBE-MF RZE =%
NA=+H +=ZA=+—H
RMB’000 RMB’000
ARET T AR T T
(unaudited) (audited)
(REER) (EEZ)
NET CURRENT ASSETS REBEEFEE 3,551 2,122
TOTAL ASSETS LESS CURRENT HEERRBARS
LIABILITIES 391,878 417,582
NON-CURRENT LIABILITIES EFRBEE
Lease liabilities HEaRE 142,046 171,640
Deferred tax liabilities FEERIBEEE 4,991 4,991
Total non-current liabilities R AaERE 147,037 176,631
NET ASSETS EEFE 244,841 240,951
EQUITY R
Equity attributable to owners of KAREBA
the Company L=
Issued capital BETRA 45,821 45,821
Reserves it 1 197,384 193,763
243,205 239,584
Non-controlling interests FE 12 % HEE 2= 1,636 1,367
Total equity 1B HE A 244,841 240,951
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Condensed Consolidated Statement of Changes in Equity
8 W & 5 BE 4 52 ) 3k

For the six months ended 30 June 2024

26

BE_ZT_MOFANA=1THILERX

& A

Attributable to owners of the Company

ARAREEARE
Fair value
reserve of
financial
assets at
fair value
through other
comprehensive
Share Statutory income Exchange Non-
Issued premium general BRATE Other fluctuation Retained controlling
capital account reserve  TARM2RE reserve reserve profits interests Total
BRfT B e UENEREE it EiRD RE Total FER equity
B HE -REHE  ZATERE #E " BR @it [ 3 aER
RMB'000 RMB’000 RMB’000 RMB'000 RMB’000 RMB’000 RMB'000 RMB’000 RMB’000 RMB'000
AR¥TR AR®TR AR¥TR AR¥TR AR%TR AR¥TR AR%Tr AR®TR AR%Tr AR¥T#R
(REER) (REER) (REER) (REER) (REER) (REEFR) (REER)  (REFR)  (REER)  (REER)
At 1 January 2023 RZE-=f-f-H 45,821 17,801 32,760 5,758 74,326 5,059 63417 244,042 79 245,737
Profit for the period BRER - - - - - - 41,564 41,564 313 41,877
Other comprehensive income HAEMRERE:
for the period:
Exchange differences related to BEBHEEMELD
foreign operations ERER - - - - - 1,216 - 1,216 - 1,216
Total comprehensive income BrrEREEE
for the period - - - - - 1,216 41,564 42,780 313 43,093
Deregistration of subsidiary HHERELR - - (567) - - - 567 - - -
At 30 June 2023 RZZ-=FxA=1+A 45,821 17,801 32,193 5,758 74,326 6,275 106,548 287,722 1,108 288,830
At 1 January 2024 RZZ-mE-A-H 45,821 17,801 31,413 6,955 74,326 5,234 58,034 239,584 1,367 240,951
Profit for the period B = = = = = = 3,379 3,379 269 3,648
Other comprehensive income BREt2ERE
for the period:
Exchange differences related to BEENEEMELN
foreign operations ERzE = = = = = 242 = 242 - 242
Total comprehensive income BNrEREEE
for the period = = = = = 242 3,379 "3,621 269 3,890
Deregistration of subsidiary HHERBAR - - - - - - - - - -
At 30 June 2024 RZZE-MERA=ZTR 45,821 17,801 31,453 6,955 74,326 5476 61,373 243,205 1,636 244,841
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Condensed Consolidated Statement of Cash Flows
GG HESERER

For the six months ended 30 June 2024
E‘ki—?—mi/\ﬂ +E|JJ:/\1.H

Six months ended 30 June

BEANA=tHLAEA

2024 2023
—E-mE —T-=%F
RMB’000 RMB’000
AR®ET T ARET T
(Unaudited) (Unaudited)
(REBER) (REEEZ)
CASH FLOWS FROM OPERATING RETHMBRERE
ACTIVITIES
Profit/(loss) before tax BAa A, (E8) 8,878 45,089
Adjustments for: B
Finance costs & AR 5,503 5,646
Interest income B WA (1,215) (1,405)
Depreciation of items of property, plant and ¥ % - BE N & #1E B
equipment e 17,357 18,019
Depreciation of right-of-use assets FREEENE 27,325 25,530
Covid-19-related rent concession from A KA SRS
lessors mEEBEENES
B= - (2,957)
Gain on revision of lease terms arising from A & 2
changes in the non-cancellable periods of E2ymEHEEN
leases EITIER 2 W= (1,804) —
Amortisation of intangible assets YA B - -
Loss on disposal of items of property, plant HEWE  BE MK E
and equipment HE ZEE 168 807
Impairment of property, plant and Y BB REHEIEER
equipment B 423 -
Change in fair value of a financial asset at BEAFHEFABZNS
fair value through profit or loss BMEENAFEEZ = -
Share of losses of joint ventures JE(E B & RAE)EIE (205) 2,069
Equity-settled Share Award Scheme [N ,% 5? Hx p 82 E &t &l
expense 53 (482) —
55,948 92,798
Decrease in inventories FERD 2,276 10,018
Decrease/(increase) in deposit, trade and G E 5k H AW
other receivables and prepayments HEREMNRERD,
(18 ) 15,251 693
(Decrease)/increase in trade and other = 5') Ko H h FE - 5008
payables kA )/i” 7][] (7,247) 6,941
(Increase)/decrease in amounts due i3 Hﬁl/\ SWNSIE/ 2
from joint ventures (18 7]1])//@6 i - (332)
Increase in amounts due to related JE < BE 3 A B FUB N
companies 10 584
Cash generated from/(used in) operations LETEESES
(ﬁﬁﬁﬁ)fﬁfi\ 66,238 110,702
Interest paid EERRARS - (161)
Interest element of lease payments MENT Z FEE S (5,503) (5,485)
Income taxes paid B BT SR (8,754) (3,324)
Net cash flows from/(used in) operating RS (FTA)
activities ReneFHE 56,981 101,732
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For the six months ended 30 June 2024
HE_Z_WNFA=ZTHLXMEA

CASH FLOWS FROM INVESTING

ACTIVITIES
Interest received

Capital injection to a joint venture
Purchases of items of property, plant and

equipment

Decrease/(increase) in pledged time deposits

Increase in time deposits

Net cash flows from/(used in) investing

activities

CASH FLOWS FROM FINANCING

ACTIVITIES
Repayment of bank loan

Principal portion of lease payments

Net cash flows used in financing activities

NET INCREASE/(DECREASE) IN CASH AND

CASH EQUIVALENTS

Cash and cash equivalents at beginning of

periods

Effect of foreign exchange rate changes, net

CASH AND CASH EQUIVALENTS AT

END OF PERIOD

ANALYSIS OF BALANCES OF CASH AND

CASH EQUIVALENTS
Cash and bank balances

Non-pledged time deposits with original
maturity of less than three months when

acquired

Cash and cash equivalents as stated in the
condensed consolidated statement of cash

flows

Condensed Consolidated Statement of Cash Flows
BHZESTHENER

REZDFBRERE

B F B

/EQAM Ell

EEME BENMEE
18 H

BB EHFERRLD,
(3 )

7E BB 17 3138 AN

KREFRBRE/(FA)
REeREFHE

MEZHRERETRE

EERTER
MENRZALIBY

MEETHMAREAE
ek

ReRRESHEEM
(R2) F8
HMeReMREFE

PE R B E) 2 FEIFR

HRZRERREEE

BeRkRESELEHRZ
Pk

Re MIRTTEH
BhERRIHA DR
&l A & & E o 8

N Eﬂ??/ﬁ\ REeEMER
ENReEREEE
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#

5

Six months ended 30 June

BEANA=tHLAEA

2024
—E-MEF
RMB’000
AR¥T
(Unaudited)
(REER)

3,015
(2,838)

(23,975)

(10,000)

(33,798)

(28,121)

(28,121)

(4,938)

321,374
(69)

316,367

144,797

171,570

316,367

2023
—E-=F
RMB’000
ARETTT
(Unaudited)
(REeEz)

2,740

(3,287)

70,682

70,135

(25,543)
(25,0795)

(50,618)

121,249

254,987
1,147

377,383

190,831

186,552

377,383



Corporate Information

Tang Palace (China) Holdings Limited (the “Company”) was
incorporated in the Cayman Islands under the Companies
Act as an exempted company with limited liability and its
shares are listed on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The registered office of the
Company is located in Cricket Square, Hutchins Drive, P.O.
Box 2681, Grand Cayman KY1-1111, Cayman Islands, and
its principal place of business is located at Unit 3, 10th
Floor, Greenfield Tower, Concordia Plaza, No. 1 Science
Museum Road, Kowloon, Hong Kong.

During the Period, the Company and its subsidiaries
(collectively, the “Group”) were principally engaged in
restaurant operations and food productions.

Basis of Preparation and Principal
Accounting Policies

The unaudited condensed consolidated interim financial
information has been prepared in accordance with the
applicable disclosure requirements of Appendix D2 to the
Rules Governing the Listing of Securities on the Stock
Exchange and with Hong Kong Accounting Standard
("HKAS”) 34 “Interim financial reporting” issued by the Hong
Kong Institute of Certified Public Accountants.

The unaudited condensed consolidated interim financial
statements do not include all the information and
disclosures required in the annual financial statements, and
should be read in conjunction with the Group’s annual
financial statements for the year ended 31 December 2023.

Notes to the Condensed Consolidated Financial Statements

57 BH %k B S0 985 e 5 P

As at 30 June 2024
R-ZE-_WMFNA=+AH

NEER
EE(hEDERERAR(EXAR]D
BREBEARNEERSBESTMK L AE
HEBRIE HROREBBE X
SHMBERAGB(BRAR]) M- AR
T HY 7 i 3% == &Z i B Cricket  Square,
Hutchins Drive, P.O. Box 2681, Grand
Cayman KY1-1111, Cayman Islands -
MEFELEMBURETBENERS
FE B R R B %5 ) FE10M83E o

RAERRE - AR E R EME AR (5
(AEEDIEREERELCEIRMEE
o

MAEEERTESTEHE

ARECERAGETHMBENER
1% PR B XX AT R 25 T AR I MY 8% D2# i
RBBERERAETL GG HEM
ZEBEFEMN(EBERENDE
B4R [ HIR B S I m B

ARELERAGEPHUBRRIE
EEEMBRRTFAFTNAEEEM
BRE YREASEHRE_FT_=F
T A=+—"BLFENFEMBER
= GHBIEE -
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Notes to the Condensed Consolidated Financial Statements

81 W 5% 6 S 85 R % PR

As at

30 June 2024

RZE-_WFAA=+H

30 TANG

Basis of Preparation and Principal
Accounting Policies (Continued)

The accounting policies and basis of preparation adopted in
the preparation of the unaudited condensed consolidated
interim financial information are consistent with those of the
Group as set out in the Group’s annual financial statements
for the year ended 31 December 2023, except for the
adoption of the following revised Hong Kong Financial
Reporting Standards (the “HKFRSs”) for the first time for the
current period’s financial information.
Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback
Amendments to HKAS 1 Classification of Liabilities as
Current or Non-current
(the “2020
Amendments”)
Amendments to HKAS 1 Non-current Liabilities with
Covenants (the “2022

Amendments”)

Amendments to HKAS 7
and HKFRS 7

Supplier Finance
Arrangements

The application of the amendments to HKFRSs in the
current period has had no material impact on the Group’s
financial positions and performance for the current and prior
periods and/or on the disclosures set out in these
condensed consolidated financial statements.

PALACE (CHINA) HOLDINGS LIMITED /&= (+El) ZRBER L
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Notes to the Condensed Consolidated Financial Statements

Operating Segment Information

For management purposes, the Group is organised into
business units based on geographical areas and has four
reportable operating segments in Northern, Eastern,
Southern and Western regions of China.

Management monitors the results of its operating segments
separately for the purpose of making decisions about
resources allocation and performance assessment. Segment
performance is evaluated based on reportable segment
profit/loss, which is a measure of adjusted operating profit/
loss before tax. The adjusted profit/loss before tax is
measured consistently with the Group’s profit/loss before
tax except that certain interest income, share of losses of
joint ventures, change in fair value of a financial asset at fair
value through profit or loss, unallocated expenses and
finance costs (other than interest on lease liabilities) are
excluded from such measurement.

Inter-segment sales and transfers are transacted with
reference to the selling prices used for sales made to third
parties at the then prevailing market prices.

Information about major customers

During the Period, there was no revenue from customers
individually contributing over 10% to the total revenue of the
Group.

81 W1 5% 6 S 85 R % PR

As at 30 June 2024
R-ZE-_WMFNA=+AH

REgMER

REEME  AKBEREEREKRER
B -HAENERAIREKLENE B
B AR - REP MR - B Eb i
& N 7 Eb i s o

EEERUERAKE B XA
MMERBRD R RBRFHEZRK -
2 ERB WG ERE S A WRE D FF R
M/ B8 AT BELEN/
BEZAE -BAKBEEN BB
BASEBAGERN, HBE-BEE
BB ETBRBOHMNEWA &
HaeRAEE RAFEFARS
MEREENATFEEZY KHER
XERBERA(TREHERENR) -

DEHEEERERNREBEERRATH
B mME=-NEFLHEEMACEEE

N

IR5 e

FEEFREH
RAHE HEREE TPk A
AR EB AU AI0% A £ -
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Notes to the Condensed Consolidated Financial Statements

81 W 5% 6 S 85 R % PR

As at 30 June 2024
RZE-_WMFENA=FH

@ 3. Operating Segment Information (Continued) 3. REPHER (®)
Segment information about the business is presented XB 2O MBERZIN AT -
below:

(=)

g - Northern region Eastern region Southern region Western region Total

LHHE REHE BEBE EHE @

For the six months ended 30 June
BEXA=TALAEAR

2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
SEC@E -TO-E ZBI@E CEC-F ZBCIME CF--F ZBI@E O CTOSE ZBIMNE CECCF
RMB’000 RMB'000 ~ RMB'000 RMB'000 ~ RMB’000 RMB'000 ~ RMB’000 RMB'000 ~ RMB'000 RMB'000
AR®TR ARBTR ARBTR ARMTT ARMTR ARETT AR%TR ARBTZ ARETR ARET:
(unaudited)  (unaudited) ~(unaudited)  (unaudited) (unaudited)  (unaudited) (unaudited)  (unaudited) (unaudited)  (unaudited)

(RBER) (REER) (REER) (REFR) (REER) (REER)  (REEK) (REER) (REER) (REER)

Segment revenue: AHKE
Sales to external customers SN EE P& 133,431 143,536 189,242 210,072 140,598 159,769 64,038 74,928 527,309 588,305
Inter-segment sales HHEHE = - 37,418 32,016 = - = - 37,418 32,016
133,431 143,536 226,660 242,088 140,598 159,769 64,038 74,928 564,727 620,321

Reconciliation: k-
Elimination of inter-segment 7 &3 R $4&

sales Hi# (37,418) (32,016)
Revenue [i§:3 527,309 588,305
Segment results PHER 14,178 26,264 3,739 23,609 18,400 16,262 4,362 7,593 40,679 72,728
Reconciliation: k-
Interest income FlEMA 121 108
Share of profits/(losses) of ~ E{EA & A7)

joint ventures w5/

(B#8) 205 (2,069)

Unallocated expenses FARAX (32,127) (24,735)
Finance costs (other than A &R &

interest on lease (Te#

liabilities) HEaE

) - (161)

Profit before tax BATER 8,878 45,871
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Notes to the Condensed Consolidated Financial Statements

Operating Segment Information (Continuea)

For management purposes, segment revenue and segment
results are the two key indicators provided to the Group’s
chief operating decision maker to make decisions about the
resource allocation and to assess performance. No segment
assets and liabilities information is presented as, in the
opinion of the Directors, such information is not a key
indicator provided to the Group’s chief operating decision
maker.

The Group’s revenue is generated from restaurants
operations and food productions.

Geographical information

All of the Group’s operations, revenue from external
customers and most of its non-current assets are located in
the People’s Republic of China (the “PRC”).

Revenue and Other Income

Revenue from contracts with customers

(i) Disaggregated revenue information

Set out below is the reconciliation of the revenue from
contracts with customers with the amounts disclosed
in the segment information:

81 W1 5% 6 S 85 R % PR

As at 30 June 2024
RZE-_WMFENA=+H

mESBER

EEMS DMK BERDIERER
HAEEXTZLERREELERD
EEAZOBERANMAER -EF
R BHROBEEMABEEMIL I
RETAEETIBLERREZEE
BRE FALBE2REFTER -

AEEMREREERLEERRR
EE-

b = & ¥

AEERBEEEY RANBES
B U S DA R K BB MR SE R B A E
R ARAME ((HE]) -

e 28 2 E WA
EFaHlm

() 7 Prilas E#

TRINEEF AU B &
ERBEENS RN :

Six months ended 30 June
BEXA=1tRHIEAEA

2024 2023
—ENF —E-=4F
RMB’000 RMB’000
ARET T ARBT T
(unaudited) (unaudited)
(REER) (REgEZ)
Revenue from contracts with EEEHNKE
customers
External customers NI 527,309 588,305
Inter-segment sales 7 B 8 & 37,418 32,016
564,727 620,321
Inter-segment adjustments and 73 BB R B I 8
eliminations (37,418) (32,016)
Total revenue from contracts with B P& X Iz54@%58
customers 527,309 588,305
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Notes to the Condensed Consolidated Financial Statements

81 W 5% 6 S 85 R % PR

As at 30 June 2024
RZE-_WMFENA=FH

@ 4. Revenue and Other Income (Continued) 4. WHERHMWKA @)
Revenue from contracts with customers (Continued) EEEHKE(£E)
() Disaggregated revenue information (Continued) () Dz EF (&)
:’]= The following table shows the amounts of revenue TRERANBEHVIBESESR
recognised in the current reporting period that were BEPERBARE RN K=
included in the contract liabilities at the beginning of k-l

the reporting period:

Six months ended 30 June
BEAXA=1tRHIEAEA

2024 2023
—EomE B =%
RMB’000 RMB’'000
ARET T ARBTT
(unaudited) (unaudited)

(REER) (REEZ)

Revenue recognised that was ResHyesEeRasE
included in contract P EERN K= EE

liabilities at the beginning of
the reporting period:

o
il
i

Restaurant operations 149,419 149,300
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4.

Notes to the Condensed Consolidated Financial Statements

Revenue and Other Income (Continued)

Revenue from contracts with customers (Continued)

(1)

Performance obligations

Information about the Group’s performance obligations
is summarised below:

Restaurant operations

The performance obligation is satisfied when the
catering services have been provided to customers.
The Group’s trading terms with its customers are
mainly on cash, credit card settlement and in
connection with bills settled through payment
platforms. The credit period is generally less than one
month.

4.

81 W1 5% 6 S 85 R % PR

As at 30 June 2024
RZE-_WMFENA=+H

W RkEMEA R

ERGHWEE)

(i)  JERIE T
EEAEBRBEHETLHE Rl
wmR
B ZE

BHE TR AEFEHEERRE
Rk AEBEEEFHNRS
FREIBRERRS ERRE
NREXNFE ENEREXNA
M-EEMBELIR @A -

Six months ended 30 June
BEANA=+THLEAREA

2024 2023
—E-WE —E-=f
RMB’000 RMB’000
AR® Tt ARBEF T
(Unaudited) (Unaudited)
(REEZR) (REEEZ)

Other income Hi A
Bank interest income R1TH B WA 1,215 1,405
Commission income* & WA 8,781 9,570
Government grants* BT 8 Bh* 752 4,868
Others Hth 1,051 1,103
11,799 16,946

# Commission income represents commission received or # REeWAEREERERBE

receivable in respect of sales of tea related products.

Government grants represent the incentive subsidies
received from the Mainland China for the business
activities carried out by the Group. There are no
specific conditions attached to the grants. There are no
unfulfilled condition or contingencies relating to these
grants.

mo Rz AE -

- D2QSEC RN SR E I DS
B Pt AN SR B 1T B0 S TR
B0 B BE o # BY I ORI A
R E B 1 o 08 7 B 45 L 4 B)
HEROREBETIREIRE S
g o
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Notes to the Condensed Consolidated Financial Statements

81 W 5% 6 S 85 R % PR

As at 30 June 2024
RZE-_WMFENA=FH

@ 5. Profit Before Tax 5. BiriaEF
The Group’s profit before tax has been arrived at after REBB DG N EHMER T &IE
charging:
@
)/ Six months ended 30 June
BEXNA=+THLAXEA
2024 2023
—EWF —E-=F
RMB’000 RMB’000
AR T AR¥EF T
(unaudited) (unaudited)
(REER) (REgEZ)
Directors’ remuneration R 8,211 4,156
Other staff costs Hh 8 TR A 184,160 188,991
Pension scheme contributions RIS I 23,738 22,857
Total staff costs BT 216,109 216,004
Depreciation of items of property, plant %1% - M= &
and equipment HEBEWE 17,357 18,019
Depreciation of right-of-use assets FREEETE 27,325 25,530
Impairment of property, plant and Y- HWERFZHEZ
equipment* RE! 423 -
Advertisement and promotion expenses* & & & # & &* 9,304 7,787
Restaurants operating expenses and BEZEERARMAY
charges* 20,959 21,106
Sanitation and maintenance expensest 4 MIEIRIRE & 9,924 10,556
Travelling, carriage and freight* EREREHE 3,406 4,124

REAGREAREER ZIHMH

consolidated statement of profit or loss. | H e

# ltems are included in “Other expenses” in the condensed #
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Notes to the Condensed Consolidated Financial Statements

Income Tax 6.

Taxes on assessable profits have been calculated at the
rates of tax prevailing in the jurisdictions in which the Group
operates. The Company’s subsidiaries in Mainland China are
subject to income tax at the rate of 25% (six months ended
30 June 2023: 25%).

81 W1 5% 6 S 85 R % PR

As at 30 June 2024
RZE-_WMFENA=+H

g
ERBEMNEENTECKBAEE
EBEREERBEROREGE -
ARRERERNLZHBRRBER
W% 2T EBMBMFABR (BE_T==
FRA=ZTHIEANEAR:25%) -

Six months ended 30 June
BZ<A=+HLAEA

2024 2023
—E-NE —E-=
RMB’000 RMB’000
AR T T ARBEF T
(unaudited) (unaudited)
(REER) (REgE&EZ)
Current — PRC BUEf —
Charge for the period AN ERR 2 2,867 3,128
Underprovision/(overprovision) in prior — BIEEE T~ 2 (BHE
periods &) 189 9)
Current — Hong Kong BEl — &F
Charge for the period N EBRA 2 = 11
PRC withholding tax on dividend A AR B A TR B
income 1,505 1,206
Deferred BT 669 (342)
5,230 3,994

NS
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Notes to the Condensed Consolidated Financial Statements

81 W 5% 6 S 85 R % PR

As at 30 June 2024
RZE-_WMFENA=FH

3 8 TANG

@ 7. Dividend 7. RE
Six months ended 30 June
BEXRNA=+THLXEA
- 2024 2023
—E_E —E-=4F
RMB’000 RMB’000
AR®T T AR®FTT
(unaudited) (unaudited)
(REER) (REgEZ)
Interim dividend — Nil (six months RHRE — &
ended 30 June 2023: Interim special (Hz-_ZT—=F
dividend of HK2.50 cents per ordinary N A=+ HIE/<@A :
share) fhHRHE R AR BB iR
L k2,508 1) — 24,480

On 28 August 2024, after considering the Group’s operating
and development capital needs, the Board has resolved not
to declare any interim dividend for the Period.

Earnings Per Share Attributable to Ordinary
Equity Holders of the Company

The calculation of the basic earnings per share amount for
the Period is based on the profit for the Period of
RMB3,379,000 (six months ended 30 June 2023:
RMB41,564,000) attributable to ordinary equity holders of
the Company and the weighted average number of
1,076,027,500 Shares (six months ended 30 June 2023:
1,076,027,500 Shares) in issue.

The Group had no potentially dilutive Shares in issue during
the Period and six months ended 30 June 2023.
Accordingly, there was no diluted earnings per share
amounts for the Period and six months ended 30 June
2023.

PALACE (CHINA) HOLDINGS LIMITED /&= (+El) ZRBER L
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Notes to the Condensed Consolidated Financial Statements

Trade and Other Receivables and 9.
Prepayments

The Group’s trading terms with its customers are mainly
credit card settlement and in connection with bills settled
through payment platforms with credit period generally 30

81 W1 5% 6 S 85 R % PR

As at 30 June 2024
RZE-_WMFENA=+H

BEEZREMBRAEREAN
IR
AEBEERFZRZBEREERE
ARENEERESNFE EOREN
BR - FEEH—MRBI0A8 -

days.

As at As at
30 June 31 December
2024 2023
R-ZZ-_mF RNRZBE-Z=4F
~NA=+HR +-A=+—8H
RMB’000 RMB’000
AR®B T AR T T
(unaudited) (audited)
(REER) (EEZ)
Trade receivables E 5 e GRIE 8,412 13,270
Prepayments A RIE 24,048 25,301
Deposits and other receivables B e K Hth fE i 508 33,609 42,749
66,069 81,320

Less: Prepayments and deposits WO BRIERBEEL
classified as non-current assets BN RE RS 28,290 41,400
37,779 39,920

NS
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Notes to the Condensed Consolidated Financial Statements

81 W 5% 6 S 85 R % PR

As at

30 June 2024

R-ZT_MFRA=1H

40 TANG

Trade and Other Receivables and
Prepayments (Continuea)

The ageing analysis of the trade receivables as at the end of
the reporting period, based on invoice date and net of
provisions, is as follows:

BEZREMBRAEREAN

I (#)

REZEH BIRERERHEH
RO (FRBE) 0T

As at As at
30 June 31 December
2024 2023
R=-B-@WmF RZZ_=%F
~NA=+H +ZA=+—H
RMB’000 RMB’000
AR T T ARET T
(unaudited) (audited)
(RER) (& E%)

Trade receivables: 2 5 W GRIA
Within 30 days 308 K 7,988 11,794
31 to 60 days 31£260H 93 342
61 to 90 days 61290H 36 116
Over 90 days 90H M 295 1,018
8,412 13,270

PALACE (CHINA) HOLDINGS LIMITED /&= (+El) ZRBER L



10. Trade and Other Payables

Notes to the Condensed Consolidated Financial Statements

81 W1 5% 6 S 85 R % PR

As at 30 June 2024
RZE-_WMFENA=+H

EZREMEMNRE

As at As at

30 June 31 December

2024 2023

R-ZZB-@WmF RZZ_=%F

~NA=+H +=-A=+—8H

RMB’000 RMB’000

AR T ARBTT

(unaudited) (audited)

(REER) (&%)

Trade payables B 5N FRIE 42,365 52,255
Other payables and accruals H b e 38 & BT R 24,137 17,250
Salary and welfare payables JEAS #r & K@ T 24,369 25,702
Contract liabilities aREE 232,858 236,251
323,729 331,458

An ageing analysis of trade payables as at the end of the
reporting period, based on the invoice date, is as follows:

REZAMEIMT :

As at As at
30 June 31 December
2024 2023
R=-ZB-@WmF RZTZ=%F
~NA=+H +=ZA=+—H
RMB’000 RMB’000
AR®B TR AR®ET T
(unaudited) (audited)
(REFER) (xR &EZ)

Trade payables: 5 FRIE
Within 30 days 30H A 34,280 41,581
31 to 60 days 31260H 2,426 2,988
61 to 90 days 61E90H 895 1,356
91 to 180 days 91&180H 1,109 2,482
Over 180 days 180H A £ 3,655 3,848
42,365 52,255
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Notes to the Condensed Consolidated Financial Statements

81 W 5% 6 S 85 R % PR

As at 30 June 2024
RZE-_WMFENA=FH

@ 11. Related Party Transactions

&5

In addition to the transactions detailed elsewhere in these
financial statements, the Group had the following material

transactions with related parties during the Period:

1. BB S
TEARHIRT - B Uk BE B 3R 5 H 4 3B 15 BT
MZ BN AEBMAPH HETT T
FlEARZS

Six months ended 30 June

BESNA=Z+HLEAREA

2024 2023
—B-QmF —E_=F
Notes RMB’000 RMB’000
Bt 5 AR¥T AR®EF T
(unaudited) (unaudited)
(REER) (REgEZ)
Rental payments to a related T-HEBERRZ
company ME = 0] 364 546
Rental payments to a related T—HBEERAZ
company ME & (i) 1,094 1,314
Rental payments to a related T—E#EERZ
party GEN-ENP N (iif) 1,414 1,406
Notes: Bt T

The rental payments were charged by Dongguan Well Excellent
Hotel Management Services Co., Ltd. (“Dongguan Well
Excellent”) at rates agreed between the Group and
Dongguan Well Excellent. Mr. Yip, Mr. Chan and Mr. Ku,
Directors and shareholders of the Company, are also the
directors and shareholders of Dongguan Well Excellent.

During the Period, Dongguan Well Excellent has waived a
rental of RMB182,000 for the Group.

The rental payments were charged by Meco Group Company
Limited (“Meco Group”) at rates agreed between the Group
and Meco Group. Mr. Yip, Mr. Chan and Mr. Ku, Directors
and shareholders of the Company, are also the directors and
shareholders of Meco Group.

During the Period, Meco Group has waived a rental of
RMB220,000 for the Group.

42 TANG PALACE (CHINA) HOLDINGS LIMITED  E= (HEl) ZERBRLF

() REHFEEEERBERAF(R
REE|DRASERRESHERSD
HeWBEENR  RRAFEERR
RELLE REERHEEETARE
HENEERRRE -

FEARHIRE - ReciEEmASE R KRHM
& K AR %182,0007T -

i Z=EREEARAR(ESKHE])EA
SEEXFEERENMES WIE
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11.

12.

Notes to the Condensed Consolidated Financial Statements

Related Party Transactions (Continued)

Notes: (Continueq)

(ifi) The rental payments were charged by Mr. Yip and Mr. Yip Ka
Fai (the “Related Landlord”) at rates agreed between the
Group and the Related Landlord. Mr. Yip is the Director and
shareholder of the Company, and Mr. Yip Ka Fai is the son
of Mr. Yip and thus both of them are related persons of the
Company.

Fair Value and Fair Value Hierarchy of
Financial Instruments

Management has assessed that the fair values of cash and
cash equivalents, time deposits, pledged time deposits,
trade receivables, trade payables, interest-bearing bank
borrowings, deposits and other receivables, other payables
and accruals, and balances with related companies and joint
ventures approximate to their carrying amounts largely due
to the short term maturities of these instruments.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair
values:

The fair value of the unlisted equity investment designated at
fair value through other comprehensive income has been
estimated using an asset-based approach based on
assumptions that are not supported by observable inputs.
The significant unobservable input is the fair values of the
underlying assets of the unlisted equity investment. The
increase/decrease in this significant unobservable input
would increase/decrease in fair value of the unlisted equity
investment.

The fair value of financial asset at fair value through profit or
loss is estimated by discounting the expected future cash
flows using rates currently available for instruments with
similar terms, credit risk and remaining maturities. The
significant unobservable input is the discount rate. The
increase/decrease in this significant unobservable input
would decrease/increase in fair value of the financial asset at
fair value through profit or loss.

11.

12.

81 W1 5% 6 S 85 R % PR

As at 30 June 2024
R-ZE-_WMFNA=+AH

BB ERS #E)

Bt « (&)

(i) HEERARERBLE(BEEE)IZ
AEERBEEXEFIRZMHMES IR
HENR EXEBEARAESEK
HOERBAEREXREZRT R
HEHABEARABZBEANLT -

ERMIANQAFERQIFER
R

EEECHE R kB2 FE T
HEX CEREHREFR BHRNK
IR BHEMNKE GFERITEE
B M E AL YRR - B B 5ROR
KEFHR REMEARRAZER
AMEHR e A FE BEKR@EEM
- TERHRZETARNEHAE
HA o

THMEENRBENRFEDEITARN
REMBEREFAZALETRSZ
TR MFPERBFREEZ SRS
BBt A FERERRTITERR

in .
B

BEAFEFAEMEERENIELEST
ARG EN R FETIFERBRE LA
BERGABBIRFNBRENEEREE
EHE LR AKREHBEED
NFERERNTAUBERE ASUE - %
BBANAIER R A SUIE N6
BHEHRIELEMBRAKEN QT EE
momd e

BAFEFABSNEREENRF
BEEERBMAEARLUER E
PR | Bgx 70 R R HR PR B9 T EL e 7 R Y 78
HRKREREETHRGEE - 138
XREEATABERBABE -ZEX
THBEEABENE IR EE
BIRARFEFABRENEHEED
RFER DAL
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Notes to the Condensed Consolidated Financial Statements

81 W 5% 6 S 85 R % PR

As at 30 June 2024
RZZE_WMFAA="+H

TRIANAFERAFERE
&)

EFRA BHRGRAMBRARSTE
5 8 1R 38 DAL 5 (B AT A0 R 5 2 T4
RIARRREM S SRR DB
EHATEEBALE MARRE
A M -

@ 12. Fair Value and Fair Value Hierarchy of 12.
Financial Instruments (Continued)

The Directors believe that the estimated fair values based on
(el the above valuation techniques, which are recorded in the
condensed consolidated statement of financial position, and
the related changes in fair values, which are recorded in
statement of profit or loss and other comprehensive income,
are reasonable, and that they were the most appropriate
values at the end of the reporting period.

Fair value hierarchy 2FEEER

The following tables illustrate the fair value measurement TRINGZAEEBMI A 2 A FER
hierarchy of the Group’s financial instruments: EER:

Assets measured at fair value: BATEFGEZEE

As at 30 June 2024 R-ZB-WMEXA=1H

Fair value measurement using

44

DAREFERAUTEE
Quoted Significant Significant
prices in observable unobservable
active markets inputs inputs
(Level 1) (Level 2) (Level 3)
W& BT % BERATEE BERFT
ZHRE BABE HBEBAHE Total
(F—#%) (B=&) (B=H) 5t
RMB’000 RMB’000 RMB’000 RMB’000
AR¥ TR AR¥ TR AR¥ TR AR¥ TR
(unaudited) (unaudited) (unaudited) (unaudited)
(REEX) (REEX) (REEX) (REEX)
Financial asset at fair A F(E
value through other FTAEA
comprehensive 2 H a1
income TREE - = 24,274 24,274
Financial asset at fair & AFEiT A
value through BRfER
profit or loss BE = = 24,409 24,409

TANG PALACE (CHINA) HOLDINGS LIMITED  E= (HEl) ZERBRLF



Notes to the Condensed Consolidated Financial Statements

12. Fair Value and Fair Value Hierarchy of
Financial Instruments (Continuead)

Fair value hierarchy (Continued)

As at 31 December 2023

81 W1 5% 6 S 85 R % PR

As at 30 June 2024
RZE-_WMFENA=+H

12. TRTENAFERLATFERE
oz

AFEEERE)
RZBE-_=ZF+=-_A=+—H

Fair value measurement using

AT ERBUTLE

Quoted Significant Significant
prices in observable unobservable
active markets inputs inputs
(Level 1) (Level 2) (Level 3)
WA BT % BERAHEE BARARA
ZHmE WAZE BERARE Total
(B—#) (BE=%) (B=R) @t
RMB’000 RMB’000 RMB’000 RMB’000
AREBFTT AREBFTT AREBFTT ARBFT
(unaudited) (unaudited) (unaudited) (unaudited)
(REEEXR) (REEEXR) (REEEXR) (REEEXR)
Financial asset at fair BAYE
value through other STAEA
comprehensive Z2HEREE
income TREE - - 24,274 24,274
Financial asset at fair &R FEF A
value through BEmoa
profit or loss BE - - 26,209 26,209
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Notes to the Condensed Consolidated Financial Statements

81 W 5% 6 S 85 R % PR

As at 30 June 2024
RZE-_WMFENA=FH

@ 12. Fair Value and Fair Value Hierarchy of 12. EMIAENATFERLAFERE
Financial Instruments (Continued) &g
Fair value hierarchy (Continued) AFEER (E)

@_ The movements in fair value measurements within Level 3 REHE  BE=ZMAFEFELHMOT -

during the Period are as follows:

2024 2023
—E g —E-=4F
RMB’000 RMB’000
AR¥T ARMF T
(unaudited) (unaudited)
(REER) (REEEZ)
Debt investment at fair value through A FEF ABFENEE
profit or loss — unlisted: wE—-FF LT
At 1 January R—A—H 26,209 26,664
Total gain recognised in statement of  FF AEF KK W A58
profit or loss - -
Settlements mE (1,800) (1,335)
Exchange realignment b 5 & = 267
At 30 June wnANA=+H 24,409 25,596
Liabilities measured at fair value: EATEFEZAR:
The Group did not have any financial liabilities measured at RZEZMNFAA=-+THRERZZEZ=
fair value as at 30 June 2024 and 31 December 2023. FT_A=+—HB AEEWEMLM
EATEFEZEHER
During the Period, there were no transfers of fair value AHE ATFEFERE-—HHAFEZ
measurements between Level 1 and Level 2 and no BrEYEEBRUREMEENRS R
transfers into or out of Level 3 for both financial assets and BREYTEZF="FBHAXELH(HE=Z
financial liabilities (six months ended 30 June 2023: Nil). —ZFRNA=ZtHLEXNEA E)-
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Abbreviation

& 78

Audit Committee
BEZLEg

Board
Exw

Company

ZAN/NE]

Corporate Governance Code
rEERTA

Director(s)

=%

Dongguan Well Excellent
R

Group
REE

HK Well Excellent
BEhKE

Listing Rules
LR A

Meco Group
E=2&5H

Glossary
S e,
)

Definition

Bx

audit committee of the Company established on 25 March 2011 with written
terms of reference (as amended and supplemented)
ARAGRZE-——F=A 1T HBEBRYUZERZES AXEEEBEHE
(1R R # 78)

board of directors of Tang Palace (China) Holdings Limited
EE(hE)ERERAFEES

Tang Palace (China) Holdings Limited
EE(PB)ERBERAA

Corporate Governance Code as set out in Appendix C1 of the Listing Rules

LRI ERCIAT & 2 B E B R 5T Al

director(s) of the Company

ARBE=R

Dongguan Well Excellent Hotel Management Services Co., Ltd., a company
established in the PRC with limited liability on 27 October 2006 and wholly
owned by HK Well Excellent

REBEAEEERBERAA —XR_ZZXFTAZTEEERBEK
UMERAT BEBREZEHSR

The Company together with its subsidiaries
KRB REWE R T

Well Excellent Development Limited, an investment holding company
incorporated in Hong Kong with limited liability and owned as to 50% by Mr.
Chan Man Wai, 35% by Mr. Yip Shu Ming, 15% by Mr. Ku Hok Chiu
HEZRARAR —XREBTMK UM EREEZERAF ARXXESL
£ EBPAEERTEBEEDFIEAS0% - 35%K15%

Rules Governing the Listing of Securities on the Stock Exchange

B X P RE 5 L AR A

Meco Group Company Limited, a company incorporated in Hong Kong with
limited liability on 14 July 1992 and owned as to 50% by Mr. Chan Man Wai,
35% by Mr. Yip Shu Ming and 15% by Mr. Ku Hok Chiu

EREEERAR — R - AN ZF LA THBEESZEEMKIHBERA
A BHRXESELE  EHBAEERETEBELEDBIEB50% - 35%K156%

FREAERE INTERIM REPORT 2024 47
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Glossary
) 5

Abbreviation Definition

5 78 Bx

Model Code Model Code for Securities Transactions by Directors of Listed Issuers as set
1EAE=F Al out in Appendix C3 to the Listing Rules

Nomination Committee

REZE®

Period

Hi A

PRC
B

Remuneration Committee

FWEZEE

SFO
& 75 M & 15 B

Share(s)
47

Share Award Scheme

B in B2 By 5T &

Stock Exchange
Btk 22 BT

AR RIMECIE FBTAERETESFRHNRETH

nomination committee of the Company established on 25 March 2011 with
written terms of reference
RARARZE-——F=ZAZThBEKIZREZES HRAEHBESHE
1 January 2024 to 30 June 2024
ZEZNMFEF-—A—HBEZZT-_MFEA=T1H

People’s Republic of China
hEARHKNE

remuneration committee of the Company established on 25 March 2011 with
written terms of reference
RARAGRZE——F=AZ+HBRYZ2FHFHEZES AR EEEBEHE
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time to time
BEBEVIESNEEZEF RPEGRI(BTRER - Ma kLB 5 X&)

ordinary share(s) of HK$0.05 each in the share capital of the Company (or of
such other nominal amount as shall result from a sub-division, consolidation,
reclassification or reconstruction of the share capital of the Company from
time to time)
ARATRAPFREEOSHE TE B (AR ATRKESHF
B BEERAMESX 2 ZSHMEE)

abt-EF

share award scheme adopted by the Company on 1 April 2021

ARBR T —FOHA - BERM 2B LR 2

The Stock Exchange of Hong Kong Limited
EREBMARSMAERRAT

TANG PALACE (CHINA) HOLDINGS LIMITED  E= (HEl) ZERBRLF
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