Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or

in reliance upon the whole or any part of the contents of this announcement.
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CLARIFICATION ANNOUNCEMENT

Reference is made to the Company’s announcement dated 7 December 2011
(“Announcement”) relating to a major transaction in relation to acquisition of a forest
plantation business. Capitalised terms used herein shall have the same meanings as
defined in the Announcement unless otherwise stated.

The Company would like to clarify that the term “PRC Subsidiary” shall be defined
as:

“Huizhou Ju Zhong Heng Trading Company Limited” (B T B RAEE 5 AR A A,
a company incorporated in the PRC and a wholly owned subsidiary of the HK
Subsidiary”

#*  The English name is not an official name and is provided for reference only

By the order of the Board
China Environmental Resources Group Limited
Kam Yuen
Chairman

Hong Kong, 12 March 2012
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