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CLARIFICATION ANNOUNCEMENT
AND
RESUMPTION OF TRADING

Reference is made to the announcement (the “Announcement”) of the
Company dated 30 September 2010 regarding the Supplemental Agreement
for to the acquisition of the 100% equity interest in Ally Goal Limited and
Completion. Unless otherwise defined herein, terms wused in this
announcement shall have the same meanings as those defined in the
Announcement.

It has come to the Company’s attention that there are typographical errors on
the Announcement and the Company wishes to clarify that as follow:

(1) Instead of “Completion of the Acquisition has taken place on 30
September 2010”, it should be “Completion of the Acquisition has not
been taken place on 30 September 2010 as the Company has not yet
obtained the Listing Committee’s granting of listing of, and permission
to deal in the Consideration Shares (being one of the condition
precedents) as at the date of this announcement”;

(2) Save as condition (j) as stated in the announcement of the Company
dated 11 June, 2010, all the other remaining condition precedents
have been completed and accordingly, the Long Stop Date will be
extended to 30 October 2010.



RESUMPTION OF TRADING

Trading in the Shares was suspended from 9:39 a.m. on 4 October 2010 at the
request of the Company pending the issue of this announcement and an
application has been made to the Stock Exchange for the resumption of
trading in the Shares from 2:30 p.m. on 4 October 2010.

By Order of the Board
China Environmental Resources Group Limited
Kam Yuen
Chairman

Hong Kong, 4 October 2010
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