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ANNOUNCEMENT

1. On 22 June 2009, the Company and the ConcernedtBisereceived
a Writ from Hero Rich claiming the Company the suoh
HK$31,227,869.94 and the Concerned Directors alts;onterests and
damages in respect of the failure to registerriduester of 234,375,000
shares of the Company.

2. On 23 June 2009, the Company received a Summoms €hina
Magic to declare that the decline to register thmandfer of
468,750,000 shares of the Company was not madecor@ance with
the M&A and hence unlawful.

On 2 June 2009, Benefun International Holdings techi(the “Company”) was
informed by Computershare Hong Kong Investors $esvi Limited
(“Computershare”) that Hero Rich International Lied (Hero Rich) has
lodged a request to transfer 234,375,000 shardwa(ES A”) of the Company
(“Shares A Transfer”) to HKSCC Nominees Limited KBCC”). The
Company has engaged a solicitor to represent timp@oy to make reply to
Computershare that pursuant to Article 40 of then@any’s Memorandum and
Articles of Association (“M&A”), the Company has damonths from the date
on which the transfer of the shares was lodged @idmputershare to consider
the matter. In such circumstances, a formal rephds sent to HKSCC
regarding the holding of any action in relatiortie Shares A Transfer.

On 22 June 2009, the Company and its current directthe “Concerned
Directors”) received a writ of summons (“Writ”) fimo Hero Rich, among other
things, in respect of the failure to register the®s A Transfer, claiming the
Company and the Concerned Directors the sum of HKE®¥,896.94 of all

costs, interests and damages resulted from sefonged buyback and potential



profit earned from sale of the Shares A.

On 23 June 2009, the Company also received an ratigg Summons
(“Summons”) from China Magic Enterprises LimitedCfiina Magic”) to
declare that the decline to register the transfet68,750,000 shares (“Shares
B”) of the Company (“Shares Transfer B”) was notd@an accordance with
the M&A and hence unlawful and to declare that @Huhagic was legitimately
entitled to have the Shares Transfer B.

The Company had received complaints, inter aliar diie legal titles of the
Shares A and Shares B. The Company was informelaskpool Stadium
Limited’s (“Blackpool”) legal proceedings againshi@a Magic in the High
Court of the Hong Kong Special Administrative Regio To protect the
interest of shareholders, at all times, the Compard/the Concerned Directors
are acting in accordance with the M&A of the Compand will act in
accordance with the outcome of legal proceedingsvden Blackpool and
China Magic.

As at the date of this announcement, the boardrettdrs is in the opinion that
the above litigations have no significant advenmsgact on the business or
operations of the Company. The Company and the€aord Directors will
take steps, as appropriate and necessary andrfartheuncement will be made
as and when appropriate.

For the purpose of compliance with the Listing Rul&3.51B(2) and
13.51(2)(u), the Concerned Directors, namely, Meskan Sim Chew, Lo King
Fat, Lawrence, Leung Kwong Choi, Kwok Wai, Wilfre@heung Ngai Lam,
Wong Kwai Sang, Christopher David Thomas and MsnKaien, confirm that
they are the defendants of the above mentioned Writ

By Order of the Board
Benefun International Holdings Limited

Lo King Fat, Lawrence
Company Secretary

Hong Kong, 23 June 2009
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