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UPDATE ON RECENT DEVELOPMENT OF SUSPENSION

References are made to the announcement of the Company dated 22 March 2012 regarding the
suspension (the “Suspension”) of the trading in the shares of the Company and the announcements
of the Company dated 20 June 2012, 20 July 2012, 28 September 2012, 30 October 2012, 9
November 2012 and 28 November 2012 (the “Announcements”) in relation to, inter alia, the
appointments of independent non-executive directors (“INEDs”), auditors and financial adviser of
the Company and the development of the Suspension. Unless otherwise stated, capitalised terms
used herein shall have the same meanings as those defined in the Announcements.

Further work to re-constitute the audit committee via the appointment of another two INEDs is
still in progress. The Company expects that once the Audit Committee is constituted, the Audit
Committee will decide on a suitable forensic specialist to conduct the forensic investigation on
the Matters as disclosed in the announcement of the Company dated 29 March 2012. Amongst
other matters, the Audit Committee will also decide on the appointment of auditors and financial
adviser of the Company, such appointments will be made as soon as reasonably practicable with the
concurrence of the Audit Committee once it is constituted. Further announcement(s) will be made
by the Company when any major new developments take place.
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