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VOLUNTARY ANNOUNCEMENT

Tianjin Development Holdings Limited (%## @iz AMRAE) (the “Company”) has been
informed by x#iiw#emE AR A (Tianjin Pharmaceutical Group Co., Ltd.) (“Tianjin
Pharmaceutical”) that in order to be in line with the overall strategy of the Tianjin Municipal
People’s Government of the People’s Republic of China (“Tianjin Government”) to
accelerate the reform of state-owned enterprises, Tianjin Pharmaceutical intends to implement
mixed ownership reform (the “Proposed Mixed Ownership Reform Plan”).

Tianjin Pharmaceutical is a state-owned enterprise established in the People’s Republic of
China which is indirectly wholly-owned by the Tianjin Government and is the direct holding
company of Tsinlien Group Company Limited (5% E &R /A5 ), the direct controlling
shareholder of the Company holding approximately 62.80% of the issued shares of the
Company as at the date of this announcement.

As at the date of this announcement, the Proposed Mixed Ownership Reform Plan is still at
preliminary stage, and the various approval process, the scope of assets to be involved in the
reform, the auditing process and the valuation process etc. have not yet been formulated. The
Company shall continue to monitor the progress of the Proposed Mixed Ownership Reform
Plan and make disclosure of the relevant information in accordance with applicable laws, rules
and regulations as and when appropriate.
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