Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT

FURTHER DELAY IN DESPATCH OF THE CIRCULAR IN RESPECT OF

VERY SUBSTANTIAL ACQUISITION, PROPOSED INCREASE IN AUTHORISED
SHARE CAPITAL, SPECIFIC MANDATE TO ISSUE NEW SHARES AND
CONNECTED TRANSACTION FOR
TIANJIN PORT DEVELOPMENT HOLDINGS LIMITED

DEEMED VERY SUBSTANTIAL DISPOSAL AND
CONNECTED TRANSACTION FOR
TIANJIN DEVELOPMENT HOLDINGS LIMITED

AND
POTENTIAL CONTINUING CONNECTED TRANSACTIONS

Reference is made to the announcements dated 16 March 2009 and 2 April 2009 jointly published by
Tianjin Port Development and Tianjin Development.

As the time required to prepare and finalise the financial information required to be included in
the Circular has taken longer than expected, Tianjin Port Development and Tianjin Development
have applied for, and have obtained, a waiver from the Stock Exchange to further extend the date of
despatch of the Circular from 29 May 2009 to no later than 30 June 2009.

Completion is subject to conditions that may or may not be fulfilled. Shareholders and potential
investors in Tianjin Port Development and Tianjin Development should exercise caution in
dealing in the securities of Tianjin Port Development and Tianjin Development.

Reference is made to the joint announcement of Tianjin Port Development and Tianjin Development
dated 16 March 2009 (the Announcement) in relation to, among others, a very substantial acquisition
and connected transaction of Tianjin Port Development and a deemed very substantial disposal and



connected transaction of Tianjin Development, and the joint announcement of Tianjin Port Development
and Tianjin Development dated 2 April 2009 (the Delay Announcement) in relation to the delay in
despatch of the Circular. Unless the context requires otherwise, terms used in this announcement shall
have the same meanings as defined in the Announcement and the Delay Announcement.

Further delay in despatch of the Circular

As disclosed in the Delay Announcement, Tianjin Port Development and Tianjin Development have
applied for, and have obtained, a waiver from the Stock Exchange from strict compliance with Rules
14.38A and 14A.49 of the Listing Rules and to extend the date of despatch of the Circular to no later
than 29 May 2009.

As the time required to prepare and finalise the information for inclusion in the Circular, including but
not limited to: (a) the financial information of the Target Group; (b) the pro forma financial information
of the enlarged Tianjin Port Development Group; and (c) the pro forma financial information of the
remaining Tianjin Development Group has taken longer than expected, Tianjin Port Development and
Tianjin Development have applied for, and have obtained, a waiver from the Stock Exchange from strict
compliance with Rules 14.38A and 14A.49 of the Listing Rules to further extend the date of despatch of
the Circular to no later than 30 June 2009.

Completion is subject to conditions that may or may not be fulfilled. Shareholders and potential
investors in Tianjin Port Development and Tianjin Development should exercise caution in dealing
in the securities of Tianjin Port Development and Tianjin Development.
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As at the date of this announcement, the board of directors of Tianjin Port Development consists of Mr.
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