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Registered Office
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P.O. Box 2681

Grand Cayman, KY1-1111
Cayman Islands
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in Hong Kong

Room 1402, Harbour Centre
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Hong Kong
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Solargiga Energy Holdings Limited (the “Company”, together with its
subsidiaries, the “Group”, Hong Kong stock code: 757, Taiwan stock
code: 9157.TT) is a leading supplier of upstream and downstream
vertically integrated monocrystalline solar energy services. Its products
are not only sold to customers in the upstream and mid-stream industries
but also directly sold to end users.

During the period, the Group was mainly engaged in four main
businesses:

(@ the manufacturing of, and provision of processing services for
monocrystalline silicon solar ingots/wafers;

(b)  the manufacturing monocrystalline silicon solar cells;
() the manufacturing photovoltaic modules; and
(d) the construction and operating of photovoltaic systems.

Currently, our integrated business model includes monocrystalline silicon
solar ingot production with annual capacity of approximately 1.2GW,
solar wafer production with annual capacity of approximately 900MW, as
well as photovoltaic cells and modules production with annual capacity of
approximately 300MW and 600MW, respectively. In addition, the Group
operates polysilicon reclaiming and upgrading facilities in Shanghai.

The scope of the Group’s business covers the entire industry chain of the
photovoltaic sector, focusing on providing one-stop solar energy services.
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Revenue for the period under review decreased by 14.2%
to RMB1,306.291 million (corresponding period in 2014:
RMB1,522.285 million).

Gross profit for the period under review increased by 16.3% to
RMB164.524 million (corresponding period in 2014: RMB141.42
million). Gross profit margin increased from 9.3% in the first six
months ended 30 June 2014 to 12.6% in the six months ended 30
June 2015.

Net profit attributable to the equity shareholders of the Company for
the period under review increased by 162.5% to RMB10.189 million
(corresponding period in 2014: Net loss of RMB16.295 million).

Basic earnings per share increased by 162.7% to RMBO0.32 cents
(corresponding period in 2014: RMB0.51 cents loss per share).

Earnings before interest, taxes, depreciation and amortization
(“EBITDA”) for the period under review was RMB170.978 million
(corresponding period in 2014: RMB143.428 million).

The board of directors of the Company does not recommend the
distribution of any interim dividend for the six months ended 30 June
2015 (corresponding period in 2014: RMBNIil).
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Over past years, the global solar industry experienced a period of over
expansion of capacity resulted in over supply in the market. The global
photovoltaic industry demonstrated full recovery and posted continual
double-digit growth in market demand in 2014. In the first half of 2015,
the industry continued the growth of demand and moved forward to a
stable development.

The core global solar market has continued its gradual move from
Europe to Asia. In the first half of 2015, Asia was still the main source of
demand in the photovoltaic industry, in which the PRC and Japan were
the major demand sources. China’s photovoltaic industry performed
well while maintaining its stability and orderly development. Based on
the data released by the National Energy Administration of China, as at
30 June 2015, the cumulative grid connection installation capacity of
photovoltaic power generation in China was 35.78GW, with photovoltaic
power plants accounting for 30.07GW and distributed power plants
accounting for 5.71GW. Compared to the corresponding period of 2014,
the volume of annual photovoltaic power generation grew by 73% to
approximately 19 billion kWh. Despite favourable market policies and the
recovery of photovoltaic industry in the Chinese market, the supporting
measures has not yet been rolled out. As a result, combining with the
typical seasonal fluctuations, the pace of growth in the overall industry in
the first half of 2015 slowed down a little and the overall market demand
for solar products eased slightly. Further, with continuous technological
improvement in the production process, the overall Average Market
Selling Price (“ASP”) of all products maintained a steady downward trend
toward healthier and more sustainable prices.

In respect of Japan, the government decreased the Feed-In Tariffs (“FIT”)
subsidy rate in March 2015, reducing the subsidy for commercial power
generation system of over 10kW from 32JPY per kWh to 29JPY per kWh
and from 1 July 2015 onwards, the subsidy rate was further decreased
to 27JPY per kWh. The subsidy for residence to 37JPY per kWh in 2014
was adjusted to 33-35JPY per kWh in 2015. Though further reducing
the subsidy, Japan still provides one of the most subsidy support in
the world. Benefited by such policy, the Japanese photovoltaic market
maintained a swift growth. The Japan Photovoltaic Energy Association
(“*JPEA”) published a revised version of “PV Outlook 2030” and the 2020
PV installation target of 49.4GW has been revised to 65.7GW. On the
other hand, JPEA estimated that residential market in Japan (below
10kW) will continue to grow after Japan’s preferential rate program
comes to an end in July 2015. Policies providing for heavy subsidy and
the vast pool of approved projects became strong drivers for the growth
of Japan’s photovoltaic market. As of the end of the first quarter in 2015,
Japan’s project pool amounted to approximately 62GW.
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For the USA market, the residential solar market is booming rapidly.
Based on the latest report released by GTM Research, the first quarter
of 2015 is the best quarter for the residential solar system installations
ever. PV installation in the residential solar market amounted to 437MW,
represented a 76% growth compared to the corresponding period of
2014. Meanwhile, the utility segment still takes a major part in the USA
market. It contributed a total of 644MW which represented 49% of new
PV capacity the first quarter of 2015. PV installations are forecast to reach
7.9 GW in 2015, representing 27% increase over 2014. Growth will occur
in all segments, but will be most rapid in the residential market.

In relation to emerging markets, as many megawatt-grade ground
photovoltaic power plants entered their planning and preliminary
planning stages, the photovoltaic markets in the Middle East and Africa
(MEA) demonstrated strong growth trend. According to data from
NPD Solarbuzz’s database tracking MEA projects, the photovoltaic
projects in Africa have potential installation capacity of over 11GW,
while photovoltaic projects in the Middle East have potential installation
capacity of approximately 1.3GW. Ghana is one of the countries in the
MEA region having photovoltaic markets with the best potential. Ghana
has a target of increasing renewable energy capacity from its current 1%
of the country’s energy mix to 10% by 2020. IHS forecasts that Chile will
be the next emerging market, after South Africa, to reach the milestone
of 1 GW in installed PV solar capacity. Besides Chile, other new emerging
markets poised for rapid growth in 2015 are Jordan, the Philippines and
Honduras.

During the period under review, the market is still dominated by multi-
crystalline silicon wafers, which resulted in the less-than-expected
demand for monocrystalline silicon wafers in the market. However, with
the continuing realisation of advantages in better potential improvement
in conversion efficiency, lower and stabler decay rate in its photovoltaic
systems, continued reduction in unit costs, etc, it is expected that the
market share of monocrystalline silicon wafers will increase significantly.
Combined with internal utilisation of monocrystalline silicon wafers in the
Group’s production into monocrystalline solar modules, sales of wafer is
expected to increase in the next couple of years.
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The Group is a leading supplier for the upstream and downstream of
vertical integrated approach in solar energy service in the PRC. We
not only sell our photovoltaic products to upstream and midstream
customers in photovoltaic industry, but also directly to end-user
customers. The Company mainly engages in the manufacturing and
sales of monocrystalline silicon ingots and wafers, photovoltaic cells
and photovoltaic modules, the installation of photovoltaic system and
the development, design, construction, operation and maintenance of
photovoltaic generation plants. The scope of its business covers the
whole industry chain of photovoltaic industry.

Despite favourable policies and the recovery of photovoltaic industry in
the Chinese market, overall pace of growth in installation of the industry
has slowed slightly in the first half of 2015. Under this influence of the
slowed pace of growth in the overall industry, the Group recorded a
turnover of RMB1,306.291 million, compared with RMB1,522.285
million for the corresponding period last year. External shipment volume
amounted to 487MW during the period. On the other hand, as a result
of technological improvement in the production process, production has
become more efficient. The Group was hence, despite a drop in turnover,
able to improve its gross profit margin and also capture a higher overall
gross profit. Gross profit increased by RMB23.104 million to RMB164.524
million as compared to RMB141.420 million for the corresponding period
last year. Gross profit margin increased from 9.3% in the first half of
2014 to 12.6% in the first half of 2015. Further, the Group recorded an
operating profit of RMB71.638 million during the period, as compared to
an operating profit of RMB46.374 million for the same period of last year.

In the first half of 2015, the Group continued its great cooperation with
clients along the whole photovoltaic industry chain and consolidated its
own leading edges of upstream and midstream business, and actively
explored the downstream business and the respective development to
go along with its strategy on vertical integration. The operation of various
business remained impressive during the period and is expected to
continue its improvement and record stronger results in the short future.

Silicon Ingot Business

The Group’s all-rounded photovoltaic industry chain with its vertically
integrated business model covering both upstream and downstream
businesses allows external sales of its upstream products such as silicon
ingots, wafers and cells which are produced and processed inhouse,
apart from being used in its downstream business. During the period
under review, the Group maintained stable capacity for silicon ingots
production to address the demand of customers and its downstream
businesses.
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Silicon Ingot Business (continued)

As at 30 June 2015, the Group maintained a combined annual production
capacity of 1GW for monocrystalline silicon ingots in the Jinzhou
production base in Liaoning and the Xining base in Qinghai. An additional
200MW will be put into production successively upon reaching the
conditions to achieve production levels, enabling the annual production
capacity of silicon ingots to reach 1.2GW.

Over the years, the external shipment of solar energy silicon ingots shifted
gradually from P-type in previous years to N-type. This was mainly driven
by a shift in demand for N-type products which have a higher conversion
efficiency, thereby leading to the sales growth of N-type products. We
have secured a leading position in the monocrystalline silicon solar
ingot manufacture industry in terms of technology, product quality and
quantity. Major products are silicon ingots of 8 inches to 8.7 inches in
diameter. The photovoltaic conversion efficiency of our monocrystalline
silicon products is also higher than the industry average. Apart from
the traditional P-type products, the Group mainly provides N-type high
performance products with a photovoltaic conversion efficiency of
22%—-23%. During the period under review, approximately 99% of the
total external shipment volume of silicon ingots are N-type silicon ingots,
targeting primarily the Japanese market where the requirements on
quality standard is stringent.

Wafer Business

During the period under review, the market is still dominated by multi-
crystalline silicon wafers, which resulted in the less-than-expected
demand for monocrystalline silicon wafers in the market. However, with
the continuing realisation of advantages in better potential improvement
in conversion efficiency, lower and stabler decay rate in its photovoltaic
systems, continued reduction in unit costs, etc, it is expected that the
market share of monocrystalline silicon wafers will increase significantly.
Combined with internal utilisation of monocrystalline silicon wafers in the
Group’s production into monocrystalline solar modules, sales of wafer is
expected to increase in the next couple of years.

The Group has a strong focus on monocrystalline silicon wafers and
is ready to capitalise on this change in market demand. As at 30 June
2015, the Group has an annual production capacity of 900MW of wafers.
During the period under review, the external shipment volume of self-
manufacturing and processing of silicon solar wafers of the Group was
143.5MW. This was mainly driven by the fluctuation in market demand
in the first half of the period under review but, as mentioned above, is
expected to improve in the second half of the year.
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Cell Business

The Group production lines of solar cells are located at the manufacturing
base of the Group in Jinzhou, Liaoning. During the period under review,
the annual production capacity of solar cells was 300MW. Such solar
cells are on the one hand sold internally to provide high-quality raw
materials supply for the downstream module business of the Group,
and also sold to the customers in China and Japan. Focusing on the
implementation of the vertical integration strategy, a large portion of solar
cells are utilised internally for the production of modules. The Group is
hence able to capture a higher level of gross profit through the production
of all segments from raw material to end product as a result. During the
period under review, the internally-utilised volume of solar cells was 66%
of the total shipment volume of solar cells.

Module Business

Despite the lower-than-expectation demand in the Chinese market
and seasonal fluctuation in demand in the Japanese market, external
shipment of solar modules remained stable and comparable with the
volume in the same period of last year. External shipment amounted to
approximately 231.1MW as compared with 232.1MW for the same period
of last year. Further, apart from continuing strong co-operations with its
key customers, including Chinese state-owned enterprise and Japanese
conglomerate, the Group has developed new customer relationships
during the period under review.

Construction and Operating of Photovoltaic Systems Business
To consolidate its advantages of the business model of vertical
integration, the Group actively expanded the business of end-user market
apart from its efforts in stabilizing its upstream and midstream business
development, thereby driving demand for products from downstream to
upstream. Jinzhou Yangguang Energy Co., Ltd. (“Jinzhou Yangguang”), a
whollyowned subsidiary of the Company, extended to the EPC business
by acquiring 100% equity interests of an EPC company in 2014. The
EPC company mainly engages in the construction of distributed power
plants on the rooftops or walls and the provision of large power plant
construction services and is expected to extend our existing sales
channels and directly facilitate sales services to end users including
owners of largescale photovoltaic power plants or distributed power
plants.

The Group operated its 20MW large-scale photovoltaic power plants
project in Golmud, Qinghai Province, under Golmud Solargiga Energy
Electric Power Co., Ltd., which is held as to 70% by the Group through
Qinghai Solargiga. Approximately 33 million kWh electricity can be
generated per year on average. The project enjoys the photovoltaic power
generation Feed-In Tariff policy of RMB1.15 per kWh as set out by the
National Development and Reform Commission.
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Revenue

For the six months ended 30 June 2015, the revenue of the Group was
RMB1,306.291 million, representing a decrease of 14.2% compared
with the corresponding period in 2014. The decrease was a combined
effect of the below-expectation market demand and the decrease in ASP
during the period under review. However, as the general recovery of the
global solar energy market and the expected gradual rebound of market
demand, the Group is expected to maintain stability in its revenue.

Cost of sales

For the six months ended 30 June 2015, cost of sales decreased by
17.3% to RMB1,141.767 million from RMB1,380.865 million for the
corresponding period ended 30 June 2014. Cost of sales represented
87.4% of total turnover, a decrease of 3.3 percentage points compared
to corresponding period in 2014. The decrease in ratio was a result of
the success in the improved technological improvement in the production
process during the period under review.

Gross profit and gross profit margin

For the six months ended 30 June 2015, despite the decrease in
turnover, the Group recorded a gross profit of RMB164.524 million and
a gross profit margin of 12.6%, which showed an improvement from
gross profit of RMB141.42 million and gross profit margin of 9.3% for the
corresponding period in 2014.

Selling and distribution expenses

Selling and distribution expenses mainly comprised packaging expenses,
freight charges and insurance expenses. Selling and distribution expenses
decreased by 27.6% to RMB7.313 million for the six months ended 30
June 2015 from RMB10.097 million for the corresponding period in 2014,
representing 0.5% of the total turnover of the Group (the corresponding
period in 2014: 0.7%). The decrease in selling and distribution expense
ratio was mainly due to the successful implementation of cost control
measures during the six months ended 30 June 2015.

Administrative expenses

Administrative expenses mainly comprised staff costs and research and
development expenses. The administrative expenses for the first half of
2015 amounted to RMB93.014 million, decreased by 5.1% as compared
to RMB98.03 million for the corresponding period in 2014, representing
7.1% of the turnover of the Group. The decrease in administrative
expenses was mainly due to the successful implementation of cost
control measures during the six months ended 30 June 2015.
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Finance costs

Finance costs represented mainly bank loans interest. The finance costs
of the Group decreased from RMB63.293 million for the six months
ended 30 June 2014 to RMB58.347 million for the six months ended
30 June 2015. The decrease was mainly due to the various downward
adjustments of the Benchmark Interest Rates (EXEF|=) by the People’s
Bank of China throughout the six months ended 30 June 2015 and a
decrease in average loan balance.

Income tax

Income tax expense were RMB0.09 million for the six months ended
30 June 2015, while the income tax income amounted to RMB2.744
million for the corresponding period in 2014. The decrease was mainly
a combined effect of the tax provision made in 2014, in respect of prior
years’ under-provision, and the reversal of unused tax loss in 2015.
Income tax expense recorded for the six months ended 30 June 2015
was attributable to the taxable profits generated by the solar module
business in China.

Profit attributable to the equity holders

For the six months ended 30 June 2015, the Group recorded a profit
attributable to the equity shareholders of RMB10.189 million, representing
an increase of 162.5% as compared to a loss attributable to the equity
shareholders of RMB16.295 million for the corresponding period in 2014.

Inventory turnover days

The inventories of the Group comprised mainly raw materials, namely
polysilicon, crucibles and other auxiliary raw materials, and finished
goods. During the period under review, the inventory turnover days of the
Group were 124 days (the corresponding period in 2014: 52 days). The
increase was mainly due to the preparation for the expected increase
in shipment volume in the third quarter of 2015. The optimal inventory
levels of the Group should be sufficient for approximately three months’
consumption in the case of polysilicon and one month consumption for
other auxiliary raw materials.

Trade receivable turnover days

For the first half of 2015, the trade receivable turnover days of the
Group increased to 44 days (the corresponding period in 2014: 39
days). Generally, the Group allows a credit period of 30 to 90 days for
its customers and module sales has a longer credit period than other
products. The increase in trade receivable turnover days was mainly due
to an increase in proportion of module sales near the end of the period
under review.
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Operations Review (continued)

Trade payable turnover days

As a result of stable business development in an upward market, the
Group has better bargain power for cash collection cycle, payments to
suppliers were extended during the period under review. Accordingly,
trade payable turnover days during the period under review increased to
123 days (the corresponding period in 2014: 60 days).

Liquidity and financial resources

The principal sources of working capital of the Group during the period
under review were cash flows from bank borrowings. As at 30 June
2015, the current ratio (current assets divided by current liabilities) of
the Group was 0.79 (31 December 2014: 0.73). The Group had net
borrowings of RMB1,689.422 million as at 30 June 2015 (31 December
2014: RMB1,465.093 million), including cash in bank and on hand of
RMB143.57 million (31 December 2014: RMB195.257 million), pledged
deposits of RMB334.933 million (31 December 2014: RMB145.71
million), bank loans due within one year of RMB1,828.053 million (31
December 2014: RMB1,420.188 million) and non-current bank and other
loans of RMB339.872 million (31 December 2014: RMB385.872 million).
The net debt to equity ratio (net debt divided by total equity) was 144.3%
(81 December 2014: 124.6%). In addition to the items mentioned above,
the Group has wealth management product, classified as available-
for-sale investments, managed by financial institutions with guaranteed
principals and floated returns, amounted to RMB120.801 million.

Earnings before interest, taxes, depreciation and amortization
(“EBITDA”)

For the six months ended 30 June 2015, the Group recorded an earnings
before interest, taxes, depreciation and amortization amounted to
RMB170.978 million which showed improvement from RMB143.428
million for the corresponding period in 2014.

During the period under review, while raw material prices remained stable,
the driving force of the improvement in EBITDA was mainly due to the
continued improvement in the Group’s production efficiency and its cost
control measures.
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Operations Review (continued)

Financial guarantees issued

As at 30 June 2015, the Group has undertaken to guarantee a bank loan
to an associate to the extent of RMB37,000,000 (31 December 2014:
RMB74,000,000). As most of the loan balances are secured by the fixed
assets of the associate, the directors consider fair value of the above
financial guarantee is insignificant.

At the end of the reporting period, the Directors do not consider it
probable that a claim will be made against the Group under the above
guarantee. The maximum liability of the Group at the end of the reporting
period under the above guarantee issued is the outstanding amount of
the loan advanced by the bank to the associate of RMB37,000,000.

Foreign currency risk

The Group is exposed to foreign currency risk primarily arising from sales
and purchases and cash and bank deposits that are denominated in a
currency other than RMB, the functional currency of the operations to
which they relate. The currencies giving rise to this risk are primarily the
US Dollar, Euro, Japanese Yen and Hong Kong Dollar. The Directors
do not expect any significant impact from the change in exchange rates
since the Group uses foreign currencies received from customers to settle
the amounts due to suppliers. In addition, the Directors ensure that the
net exposure is kept at an acceptable level by purchasing or selling the
US Dollar, Euro, Japanese Yen and Hong Kong Dollar at spot rates where
necessary to address short-term imbalances.

Human resources
As at 30 June 2015, the Group had 3,574 (30 June 2014: 3,697)
employees.
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Future prospects and strategies

The Group fully grasped the trend of industrial development by completing
capacity expansion for its module business and successfully developing
and putting into mass production the industry-leading 280W module
products in 2014.

In future, the delivery volume of the Group’s module products is
expected to increase remarkably and contribute to promising profits of
the Group. In future, the Group will adhere to its development strategy
of vertical integration. By fully leveraging its technological advantage
in monocrystalline products and focusing on the development of
monocrystalline products, it will make good use of its vertically-integrated
capacity with both upstream and downstream portions to raise the
gross profit of the Group’s module products and drive profit growth
of the Group. While maintaining its leading position in upstream and
downstream businesses, the Group will actively expand its downstream
business of constructing, operating and maintaining photovoltaic power
plants, and foster market development in emerging markets including
Africa, Southeast Asia, Turkey, Pakistan and other Balkan countries
on the basis of its existing market share, with a view to enhancing the
Group’s downstream businesses and raising its overall profitability.

By continually uplifting product quality and refining the structure of its full-
industry chain businesses, the Group will, as always, provide the best
product application development and one-stop services to the customers
along its fully integrated photovoltaic industry chain, and aim at becoming
a globally leading supplier of one-stop services in solar power generation.

Dividend

The Directors do not recommend the distribution of interim dividend in
respect of the six months ended 30 June 2015 (six months ended 30
June 2014: RMBNIl).
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The Company has conditionally approved and adopted the share option
scheme on 27 February 2008 (“Share Option Scheme”) in which certain
participants may be granted options to subscribe for the ordinary shares
in the share capital of the Company with a nominal value of HK$0.10
each (“Shares”). The Directors believe that the Share Option Scheme
is important for the recruitment and retention of quality executives and
employees.

The subscription price for the shares under the share option to be granted
will be determined by the Board and will be the highest of:

(i)  the official closing price of the Shares as stated in the Stock
Exchange’s daily quotation sheets on the date of grant, which must
be a day on which the Stock Exchange is open for the business of
dealing in securities;

(i) the average of the official closing prices of the Shares as stated in
the Stock Exchange’s daily quotation sheets for the five business
days immediately preceding the date of grant; and

(i)~ the nominal value of a Share.

The maximum number of Shares in respect of which options may be
granted under the Share Option Scheme and under any other share
option schemes of the Company must not in aggregate exceed 10% of
the total number of Shares in issue immediately following completion of
the listing of the Company (but taking no account of any Shares which
may be sold pursuant to the exercise of the over-allotment option in
connection with the listing of the Company) and capitalisation issue, being
169,076,650 Shares which represents 5.26% of the existing issued share
capital of the Company.

The total number of securities available for issue under the Share Option
Scheme as at 30 June 2015 was 158,186,650 Shares which represents
4.93% of the existing issued share capital of the Company.

No option may be granted to any person such that the total number of
Shares of the Company issued and to be issued upon exercise of all
options granted and to be granted to each participant in any 12-month
period up to the date of the latest grant exceeds 1% of the number of
Shares of the Company in issue.

An option may be exercised in accordance with the terms of the Share
Option Scheme at any time during a period as determined by the Board
of Directors of the Company, which must not be more than 10 years from
the date of the grant.

No share option was granted under the Share Option Scheme during the
period under review.
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Share Option Scheme (continued)

Saved as otherwise disclosed, at no time during the period was
the Company, or any of its holding company, subsidiaries or fellow
subsidiaries a party to any arrangement to enable the Directors to acquire
benefits by means of the acquisition of Shares in or debentures of the
Company or any other body corporate.

Interest and Short Positions of the Directors
and the Chief Executives of the Company in the
Shares, Underlying Shares and Debentures of
the Company and its Associated Corporations
As at 30 June 2015, so far as the Directors are aware, the Directors
and the chief executives of the Company and their associates had the
following interests in the shares, underlying shares and debentures of the
Company and its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (“SFQ”)), as recorded in the
register required to be kept under Section 352 of the SFO or as otherwise
notified to the Company and The Stock Exchange of Hong Kong Limited
(“Stock Exchange”) pursuant to the Model Code:

B RESTE @)
BREFREEN  AAT  HEMERAT  HBAD
SERMEA DA EARERES BEAZE &
FEETEBKBALDRETEMEABENBRHR
EETES -

EERARARSTRAEREQITR
HEBZERG - HEROREZH

BERAR

RZZE-RFEARA=TR  BESHAL  EERFAL
ABRBITHRAERBENBEATRAD A REBEE
B(EERFSRBEMED ([ FSRBERERD D) EXVER)
HRG - HEROREST  FECTHERRBEFESR
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Number of ordinary Approximate

shares held percentage of

Name of Director Nature of interest (Note 1) shareholding (%)
EEMA EntE FEEBEREE (M) BMOFERES %)
Mr. TAN Wenhua Beneficial interest (Note 2) 528,624,443 (L) 16.46%
BNELE BnEn (MiEE2)

Interest of a controlled corporation (Note 2) 155,320,308 (L) 4.84%

SEEERER (MiEE2)
Mr. HSU You Yuan Beneficial interest 13,861,346 (L) 0.43%
By b Etayida

Interest in options (Note 3) 239,835 (L) 0.01%

REBR MRS (MEE3)

Security interest (Note 3) 239,835 (L) 0.01%

IR (MIEES)

Trustee’s interest 7,252,085 (L) 0.23%

FIEARER

Mr. WANG Chunwei
EFEREE

Beneficial interest (Note 4)
B (M)

Family interest (Note 4)
Ricies (fax4)

100,500 (L)

262 (L)

Less than 0.01%
L 0.01%
Less than 0.01%
270.01%
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Interest and Short Positions of the Directors
and the Chief Executives of the Company in the
Shares, Underlying Shares and Debentures of
the Company and its Associated Corporations

(continued)
Note:

(1) The letter “L” denotes the person’s long position in such securities.

(2)  Asat 30 June 2015, Mr. Tan Wenhua is interested in an aggregate of
683,944,751 Shares, of which 528,624,443 Shares are directly held by Mr.
Tan Wenhua and 155,320,308 Shares are held by You Hua Investment
Corporation, which is wholly-owned by Mr. Tan Wenhua.

(8 Asat 30 June 2015, Mr. Hsu You Yuan had security interest in these
Shares pursuant to a share charge granted by the relevant employees
and consultants to secure their obligations to pay for the purchase price
of the Shares and their obligations to comply with the relevant regulatory
requirements to which they are subject (if any).

(4)  As at 30 June 2015, Mr. Wang Chunwei is interested in an aggregate of
100,762 Shares, of which 100,500 Shares are directly held by Mr. Wang
Chunwei and 262 Shares are held by Mr. Wang Chunwei’s spouse.

Substantial Shareholders’ and Other Persons
Interests and Short Positions in Shares and
Underlying Shares

As at 30 June 2015, so far as the Directors are aware, save as disclosed
above, the persons or corporations (not being a Director or chief executive
of the Company) who have interest or short positions in the shares and
underlying shares of the Company as recorded in the register required to
be kept under section 336 of the SFO or have otherwise notified to the
Company were as follows:
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Number of ordinary Approximate

shares held Percentage of
Name Capacity (Note 1)  shareholding (%)
L1 2 55 FEEBRREE (M) BMOFEREDIE%)
Hiramatsu International Corp. Beneficial owner 349,118,692 (L) 10.87%
EREEA
Hiramatsu Hiroharu (Note 2) Interest of a controlled corporation 349,118,692 (L) 10.87%
Hiramatsu Hiroharu (Ff3E2) SELERER
Wafer Works Investment Corp. (“WWIC”) Beneficial owner 248,759,822 (L) 7.75%
EREEA
Wafer Works Corp. (“WWX”) (Note 3) Interest of a controlled corporation 248,759,822 (L) 7.75%

BRMRRNERLR (SR8 (HF3) SRiEER
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Substantial Shareholders’ and Other Persons FEREREMATHRIRGRERBKG

Interests and Short Positions in Shares and HIRERR IR B ()

Underlying Shares (continued)

Note: 5T

1. The letter “L” denotes the person’s long position in such securities. 1. FHILIEZAIRZSEHSNEE -

2. To the best of the Directors’ knowledge, information and belief having 2. BEERMEH—ABEHRAEFIRY 2EBRERS R
made all reasonable enquiry, Hiramatsu International Corp. is wholly- AR HE > Hiramatsu International Corp.HHiramatsu
owned by Hiramatsu Hiroharu as at the date of this report. By virtue of the HiroharuZ2 E#H - RIEFF REAE KA - Hiramatsu
SFO, Hiramatsu Hiroharu is deemed to be interested in the Shares held by Hiroharu# 2 & #Hiramatsu International Corp.3748 K% 15
Hiramatsu International Corp. RS ©

3. To the best of the Directors’ knowledge, information and belief having made 3. BEEAEE—IRBEHENRY - 2EBRERE  RE

all reasonable enquiry, WWIC is wholly-owned by WWX as at the date of this wEAH  ARREZERBEWWIC - REBFRBEK
report. By virtue of the SFO, WWX is deemed to be interested in the Shares 5 » & RBREWEBRWWICEENIRD FEEER -
held by WWIC.

Save as disclosed above, as at 30 June 2015, the Directors are not aware  BRENEEESN BE_E—HAFEA~A=1+0H BT
of any other person or corporation having an interest or short position in ~ FHBEEAEMA TS EERAQTNRH RABER
shares and underlying shares of the Company which fall to be disclosed B EARIEE SR BHEHEHEXVERE 2R 3D SAIET
under the provisions of Division 2 and 3 of Part XV of the SFO. BATRBOESZRLE -
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Corporate Governance and Other Information

TEREBARAEAMLER

Corporate Governance

The Company has complied with the requirements set out in the Code
on Corporate Governance Practices (the “Code”) as set out in Appendix
14 of the Listing Rules throughout the six months ended 30 June 2015,
except for the deviation from code provision A.5.6 of the Code.

Pursuant to the code provision A.5.6 of the Code, the nomination
committee (or the board) should have a policy concerning diversity of
board members, and such policy or a summary of such policy should
be disclosed in the corporate governance report. Although such code
provision came into effect on 1 September 2013, a policy on board
diversity was only formally adopted by the Board on 27 August 2014 as
the Board has taken more time to consider the factors relevant to the
formation of the diversity policy. Under the Company’s board diversity
policy, the Company recognizes and embraces the benefits of having a
diverse Board with a view to enhancing its effectiveness and achieving a
high standard of corporate governance.

Therefore, the Company has also considered the diversity of the
composition of the current seven seats on the Board of the Company,
among which three are independent non-executive directors and the other
four are executive directors. In respect of gender, six are male and one
is female. In respect of age, one is aged between 30 to 40, two are aged
between 40 to 50, two are aged between 50 to 60 and the remaining
two are aged above 60. In respect of educational background, one
obtained doctorates while the rest obtained either bachelor’s or master’s
degrees. In respect of professional qualifications, two are Certified Public
Accountants in Hong Kong and the United States respectively, one is a
practising solicitor in Mainland China, one is expert in solar energy and
semiconductor technology and the remaining three have considerable
experience in the production and operation management in solar energy
and semiconductor technology industry.

The Company also sees diversity as an essential element in maintaining a
competitive advantage and contributing to the attainment of the strategic
objectives and sustainable development of the Company. The Company
believes that a diversity of perspectives can be achieved through
consideration of a number of factors, including without limitation, gender,
age, cultural and educational background, professional experience,
talents, skills, knowledge, length of service and other qualities of Directors.
These differences will be considered in determining the optimum
composition of the Board and when possible should be balanced
appropriately having regard to the Company’s own business model and
specific needs. The ultimate decision of all Board appointments should
be based on meritocracy and the likely contributions that the selected
candidates will bring to the Board. The Company’s compliance with the
provisions and recommended best practices of the Code are set out in
the Corporate Governance Report contained in the 2015 Annual Report.
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Model Code for Securities Transactions by
Directors

The Company has adopted the Model Code for Securities Transactions
(the “Model Code”) as set out in Appendix 10 of the Listing Rules as
the code of conduct regarding securities transactions by the Directors.
Specific enquiries have been made by the Company to confirm that all
Directors have complied with the Model Code for the six months ended
30 June 2015.

Purchase, Sale and Redemption of the
Company’s Listed Securities

There was no purchase, sale or redemption by the Company or any of
its subsidiaries, of the Company’s listed securities during the six months
ended 30 June 2015.

Audit Committee

The Audit Committee of the Company, comprising three independent
non-executive Directors, has reviewed the accounting principles and
practices adopted by the Group and such matters as internal controls
and financial reporting with the management of the Company, including
the review of the interim results for the six months ended 30 June 2015.

By Order of the Board
Solargiga Energy Holdings Limited
Hsu You Yuan

Executive Director

Hong Kong, 26 August 2015

BEEETRFRINEESTE

RARBERMETRBME+EESRZNRETA
(TBEFA D FRAESETESIINRITE - X
RABFHBEENH  UBEAEBRESFSCREE=ZF
—HEFEXRAZTHLEARNERETRESTA -

BE - LERBERAQARWN LHES
BE-F-AFAA=HALAEA  ARARRER
MBATEEBE  HERMEAADEA LTS -

EREES
KAFBERZES (REBE =B I TES)CE
MAKEERANETTRARES  LEHAQNTEEE
BEABEERMEREESE  BEEHEBE=-Z
—EHERA=THILEREANRERES -

7¥(§$ = I?llj
&R AR AR
BITEE

R

&8 “E-AFNAZ+H



22  SOLARGIGA ENERGY HOLDINGS LIMITED B3 X AERIERER AT

Report on Review of Interim Condensed Consolidated Financial Statements
THEHAGRE B HRREREKS

e
EY =i

Report on review of interim condensed consolidated financial statements
To the shareholders of Solargiga Energy Holdings Limited
(Incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the interim condensed consolidated financial
statements set out on pages 24 to 56 which comprise interim condensed
consolidated statement of financial position of Solargiga Energy Holdings
Limited (the”Company”) and its subsidiaries (together, the “Group”)
as at 30 June 2015 and the related interim condensed consolidated
statements of profit or loss, comprehensive income, changes in equity
and cash flows for the six-month period then ended, and explanatory
notes. The Main Board Listing Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in compliance with
the relevant provisions thereof and Hong Kong Accounting Standard
34 Interim Financial Reporting (“HKAS 34”) issued by the Hong Kong
Institute of Certified Public Accountants. The directors of the Company
are responsible for the preparation and presentation of these interim
condensed consolidated financial statements in accordance with
HKAS 34. Our responsibility is to express a conclusion on these interim
condensed consolidated financial statements based on our review. Our
report is made solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.

Scope of review

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity issued by the Hong
Kong Institute of Certified Public Accountants. A review of interim financial
information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.
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Conclusion

Based on our review, nothing has come to our attention that causes us to
believe that the interim condensed consolidated financial statements are
not prepared, in all material respects, in accordance with HKAS 34.

Ernst & Young
Certified Public Accountants

22/F, CITIC Tower
1 Tim Mei Avenue, Central

Hong Kong

26 August 2015
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Interim Condensed Consolidated Statement of Profit or Loss

THFAFRESER

N 7

For the six months ended 30 June 2015 Z—#HZ=FT

(Expressed in Renminbi)  (JAAR#%I(&)

—ARFANA=THIERER

Six months ended 30 June
BEARA=THLAEA

2015 2014
—ZET-HF —ZT—-mF
Notes RMB’000 RMB’000
M= AR%T R ARETT
(Unaudited) (Unaudited)
(REER) (REEZ)
Revenue &= 4 1,306,291 1,622,285
Cost of sales HERMAR (1,141,767) (1,380,865)
Gross profit EF 164,524 141,420
Other income and gains Hoblg A R iz 5 7,441 13,081
Selling and distribution expenses HERDHEX (7,313) (10,097)
Administrative expenses THRIX (93,014) (98,030)
Operating profit T FIE 71,638 46,374
Share of profits and losses of associates FE(LEEE A R RE R EE (6,211) (707)
Finance costs =N 6 (58,347) (63,293)
Profit/(loss) before tax BRBLATRIE, (B518) 7 7,080 (17,626)
Income tax expense Fri8mimx 8 (89) (2,744)
Profit/(loss) for the period HRFE, (&) 6,991 (20,370)
Attributable to: BT A FE4S :
Equity holders of the Company AATERFEA 10,189 (16,295)
Non-controlling interests FEIRFIERER (3,198) (4,075)
Profit/(loss) for the period HARRE, (BE) 6,991 (20,370)
BASIC AND DILUTED EARNINGS/(LOSS) #AArEERERIEEA
PER SHARE ATTRIBUTABLE TO EEEREAREE
ORDINARY EQUITY HOLDERS OF THE BA(F8)
COMPANY (RMB cents) (AR#5) 9 0.32 (0.51)

The accompanying notes are an integral part of the financial statements.

BEMI T RE R R IRR AR AR D -



INTERIM REPORT 2015 R EAsR &

25

Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

THEHESEERREMCZE KA XK

For the six months ended 30 June 2015 #HZ=ZT—FRFXA=+HIEA

(Expressed in Renminbi)  (JAAR#%I/(&)

Six months ended 30 June
BEARA=THLEAEA

2015 2014
—E-HE —E—-F
RMB’000 RMB’000
AR%T ARBT T
(Unaudited) (Unaudited)
(REER) (REEFEZ)
Profit/(loss) for the period HIRFIE, (FE) 6,991 (20,370)
Other comprehensive income/(loss) for the HEEMEZEWA S (EE)
period (net of tax): (HEBiER) -
Other comprehensive income/(loss) to be BREZHEEHRSEE
reclassified to profit or loss in subsequent BENEMGEERA(BE)
periods:
— Available-for-sale investments: —AHHERE !
Changes in fair value of available-for-sale AHHEREQNFEEE
investments 1,301 -
— Exchange differences on translation of —BREBINERNER Z5E
foreign operations (13,347) (2,318)
Total comprehensive loss for the period, HE2HEEBRAE(RKRER)
net of tax (5,055) (22,688)
Attributable to: BT AL FEL :
Equity holders of the company AATRESEFEA (1,857) (18,613)
Non-controlling interests iR (3,198) (4,075)
Total comprehensive loss for the period HRZEERAE (5,055) (22,688)

The accompanying notes are an integral part of the financial statements.

BEMI R R R IR R AR AR
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Interim Condensed Consolidated Statement of Financial Position

Asat 30 June 2015 R=—ZE—RHFA=+H
(Expressed in Renminbi) (LAAREFI(E)

AN G ER At 31 December

2015 2014
R=Z2—HF R-ZE—0F
AV:=hd=l +—F=+—H

Notes RMB’000 RMB’000
FisE AR¥ T ARBTT
(Unaudited) (Audited)
(REEEZR) (£25 %)
Non-current assets FEREBEE
Property, plant and equipment ME - BEREZE 10 1,888,101 1,968,776
Prepayments for acquisition of property, BEYE  BERREN
plant and equipment A FIE 25,679 14,075
Land lease prepayments TR E TR IR 11 137,313 138,601
Prepayments for raw materials FEA R TR RO 12 181,578 231,278
Investment in associates REZERRNIRE 13 66,520 72,731
Deferred tax assets IRIERIEBEE 17,905 16,724
Other non-current assets HithERBERE 14 39,527 40,336
2,356,623 2,482,521
Current assets RENEE
Inventories 7E 15 875,942 694,533
Trade and bills receivables ERESRAREE 16 348,045 282,427
Prepayments, deposits and other receivables  FE{IFIE ~ #2& R EthEWFIE 17 389,614 480,091
Current tax recoverable BNEA AT UK [E1 55 18 3,024 501
Available-for-sale investments HEERE 18 120,801 -
Pledged deposits BIEFER 19 334,933 145,710
Cash at bank and in hand ROTEFERS 20 143,570 195,257
2,215,929 1,798,519
Current liabilities REBARE
Interest-bearing borrowings TEEE 21 1,828,053 1,420,188
Trade and bills payables ENESERERAREE 22 759,084 806,478
Other payables and accruals Eﬁﬂﬁ%ﬁ RIE K FESTRE X 23 188,709 201,273
Current tax payable BNERFE (SR E = 6,360
Provision for inventory purchase commitments 17 & i B&IERE 24 43,544 43,582
2,819,390 2,477,881
Net current liabilities REEEFH (603,461) (679,362)
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Interim Condensed Consolidated Statement of Financial Position s EAESER4R S B F& AR R 3=

Asat 30 June 2015 RZ-ZE—RFA=+H
(Expressed in Renminbi)  (JAAR#%I/(&)

e At 31 December
2015 2014
R-ZE—HF R-Z—IF
ANA=1+H +=B=+—H
Notes RMB’000 RMB’000
FiEE AR¥ T ARBTT
(Unaudited) (Audited)
(REEEZR) (f25%1%)
Non-current liabilities RBEE
Interest-bearing borrowings FFEEE 21 339,872 385,872
Deferred tax liabilities EERIEEE 2,891 2,928
Deferred income IEFEURA 25 188,635 196,775
Other non-current liabilities HineRmBas 26 50,801 41,566
582,199 627,141
NET ASSETS EEFE 1,170,963 1,176,018
EQUITY =
Equity attributable to equity holders EATERFEA
of the company PE(hfER
Issued capital BETRAR 27 276,727 276,727
Reserves s 817,500 819,356
1,094,227 1,096,083
Non-controlling interests FER IR 76,736 79,935
TOTAL EQUITY FERAEEE 1,170,963 1,176,018

The accompanying notes are an integral part of the financial statements.

BEMI AT R R SRR VAR AR D
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Interim Condensed Consolidated Statement of Changes in Equity
THERSASEZE B X

For the six months ended 30 June 2015 BZ—Z—AFXA=t+HIENEA
(Expressed in Renminbi) (LAAREFI(E)

Attributable to equity holders of the Company
KATREEE ARGRR

Non-
General controlling

Issued Share reserve Capital  Exchange Other Accumulated interests Total
capital  premium fund reserve reserve reserve losses Total FREM equity
BRTRA  RGEE -HREEE  EABE ENRE  HERE  RHER #t i BRAT
RMB'000  RMB'O00  RMB'000 RMB'000  RMB'000  RMB'000  RMB'O00  RMB'000  RMB'000  RMB'000
ARBTE AR®TR ARMTR ARMTR ARMTz ARMTR ARMTR ARMTR ARBTR ARMTR

As at 1 January 2015 R-E-1%5-A-H 216,721 1,731,645 199,709 42,768 (2,075) (71,432 (1,081,259 1,096,083 79,935 1,176,018
Profit/oss) for the period HERE/ (BB) - - - - - - 10,189 10,189 (3,198) 6,991
Other comprehensive incomel{loss) EREA2EUA / (Bi8) :

for the period:

Changes i fairvalue of avallable- ~ THHEREATEES

for-sale, net of tax (Note 18) (MkEs) (H3E18) - - - - - 1,301 = 1,301 - 1,301
Exchange diflerences on BERNEHNERZE
tranglation of foreign operations - - - - (13,347) - - (13,347) - (13,347)
Total comprehensive loss PEEEAR - - - - (1334) 1,301 10,189 (1857 (31%)  (5059)
As at 30 June 2015 (unaudited) W=Z-FEAB=1A
(REEH) 216,721 1,731,645 199,709 42,768 (15,422) (70,31)  (1,071,070) 1,094,227 76,736 1,170,963

Attributable to equity holders of the Company

IRRBREAARGER
Non-
General controling
Issued Share resenve Captal  Exchange Other  Accumulated interests Total
captal  premium fund reserve reserve reserve osses Total 3y eauity

BRTRE  ROEE -RERE  EARR  EABE  ERRE  ZiEE &t B BEER
RMBOO0 ~ RMBO00  RMBO00  RMBO0O  RMBO0O  RMBO0O  RMBO0O  RMB'OO0  RMB'OOO  RMB'000
ARBTR  ARETR ARBTR ARETR ARSTR  ARETR ARETR  ARETR  ARETR  ARETR

As at1 January 2014 R-g2-mE-f-R 6T 17366 1863 42768 (13668 (B6710) (L0073 1153088 65738 1238796
Loss for the period HEEE - - - - - - (16299 (162%9) (4079 (20370
Other comprefensive loss BEAt2EEE
for the period:
Exchange differences on BEENERNEREE
tranglation of foreign operations - - - - (2,318 - - (2,318 - (2,318
Total comprehensive loss PAFELE - - - - 2,318 - (16,29) (18613 (4,075) (22,689)
Acquistion of non-controling - EHBATN
interests in a subsidiary iR - - - - - (4729 - (4.729) (9278) (14,000
Establishment of a new subsidiary ~ FiX ~BEHBEAR - - - - - - - - 124 124
As at 30 June 2014 (unaudited) H=Z-MEAB=1A
(REBER) 216,727 1,731,645 189,653 42,768 (15,986) (11432 (1,0286629 1,129,723 72509 1,202,232

The accompanying notes are an integral part of the financial statements. BE MR 4 T SRR MVAE AR D ©
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Interim Condensed Consolidated Statement of Cash Flows
hHEBEFSREEME KR
For the six months ended 30 June 2015 #HZE -ZT—AFNA=1+HILNEA

(Expressed in Renminbi)  (JAAR#%I/(&)

Six months ended 30 June
BEARA=THLEAEA

2015 2014
—E-HEF —E—F
RMB’000 RMB’000
AR¥T R ARET
(Unaudited) (Unaudited)
(REER) (RESEZ)
Cash flows from operating activities RETHRESHRE
Profit/(loss) before tax BRELAIFIE,(B8) 7,080 (17,626)
Adjustments for: FE
Loss on disposal of property, plant and HEVE - BER
equipment BREBNEE 31 2,167
Depreciation and amortization ERE#H 105,551 97,761
Write-down of inventories FEMR (76) (11,871)
Finance costs A& A 58,347 63,293
Interest income FIEUWA (8,543) (3,089)
Provision for warranty costs 1R R A RO R4 9,235 10,160
Share of profits and losses of associates FE{LEE N TR B R EE 6,211 707
Gain from acquisition of subsidiary UL BB B D Bl U - (1,709)
(Increase)/decrease in inventories wFEUEM) E (181,333) 111,520
(Increase)/decrease in trade and other FEWE 5 RR R B KR FIE
receivables (1), m (76,017) 30,433
Decrease in prepayment for raw materials BEM RN FEA RIER A 18,540 5,913
Decrease in payables and other payables FEATFIE & E AR FOE R D (61,635) (50,967)
Decrease in deferred income EFEW AR D (8,141) (6,599
Foreign exchange (gain)/loss X (k) 58 (1,840) 1,834
Cash (used in)/generated from operations KRETH (A FERE (132,590) 231,931
PRC enterprise income tax PEITEER (10,191) (5,894)
Net cash flows (used in)/from operating BeEE(FrA),  FrsR$

activities REFHE (142,781) 226,037
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Interim Condensed Consolidated Statement of Cash Flows A Hif5eq

For the six months ended 30 June 2015 #HZ=ZT—FAFA=+HIEA

(Expressed in Renminbi)  (JAAR#%I(&)

FERERE

Six months ended 30 June
BEASA=THLAEA

2015 2014
—E-FF —Z=—mE
Note RMB’000 RMB’000
Ffig ARET R ARBFT
(Unaudited) (Unaudited)
(REEX) (REBERZ)
Cash flow from investing activities RETBHEERE
Payment for the acquisition of property, TBEWE BENRE
plant and equipment FHIRE (33,607) (91,904)
Proceeds from disposal of property, plant HEME - RELRE
and equipment FriB=h1g 1,106 21,026
Additions to prepaid land lease payments FE{S L b B EFRIE I 0 (1,046) -
Cash acquired through acquisition of a ERWEE BN E
subsidiary B E - 188
Increase in fixed deposit TEHATFFIE AN (24,144) -
Decrease in fixed deposit EHEEOR A - 20,000
Interest received [EAL &= 8,543 3,089
Net cash flows used in investing activities R&EEZEFFARESHRETFE (49,148) (47,601)
Cash flows from financing activities METHRESRE
Repayment of interest bearing loans BEFTEER (1,122,143) (1,166,984)
Proceeds from bank loans IRITERATSFIE 1,484,008 1,021,633
Placement of pledged deposits BERFCEAER (189,223) (20,640)
Interest paid SRR (58,346) (63,293)
Net cash flows from/(used in) financing BEEEAE (RS
activities REFH 114,296 (229,284)
Decrease in cash and cash equivalents E4$RELZEYHD (77,633) (50,848)
Effect of exchange rate change ERSENTE 1,802 1,613
Cash and cash equivalents at 1 January R—A—BWELER
HEZEY 195,257 214,398
Cash and cash equivalents at 30 June RAA=THNEREER
HEZEEY 20 119,426 165,163
Bank deposits with original maturity FREPBEA=EALLLHN
over three months RITER 24,144 -
Cash at bank and in hand at 30 June RABA=THMRTR
FERS 20 143,570 165,163

The accompanying notes are an integral part of the financial statements.
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Notes to Interim Condensed Consolidated Financial Statements

B H R B AR S

30June 2015 —ZE—AFEA=1+H
(Expressed in Renminbi)  (JAAR#%I(&)

& B 7% ¥R 3 M 5 E

Solargiga Energy Holdings Limited (the “Company”, together
with its subsidiaries, the “Group”, Hong Kong stock code: 757,
Taiwan stock code: 9157.TT) is a leading supplier of upstream and
downstream vertically integrated solar energy services. During the
period, the Group was mainly engaged in the following four main

(@ the manufacturing of, trading of and provision of processing
services for monocrystalline silicon solar ingots/wafers;

(b) the manufacturing and trading of monocrystalline silicon solar

(c) the manufacturing and trading of photovoltaic modules; and

(d) the construction and operating of photovoltaic system.

1 Corporate information
businesses:
cells;
2

Basis of preparation and changes in

accounting policies and disclosures

2.1 Basis of preparation
These interim condensed consolidated financial statements
for the six months ended 30 June 2015 are prepared in
accordance with Hong Kong Accounting Standard (“HKAS”)
34, Interim Financial Reporting, issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”). The
interim condensed consolidated financial statements do not
include all the information and disclosures required in the
annual financial statements and should be read in conjunction
with the annual financial statements for the year ended 31
December 2014, which has been prepared in accordance with
Hong Kong Financial Reporting Standards (“HKFRS”).

The accounting policies and the basis of preparation adopted
in the preparation of these interim condensed consolidated
financial statements are conjunction with those accounting
policies adopted in the annual financial statements for the year
ended 31 December 2014, except for the adoption of the new
and revised HKFRSs as disclosed in note 2.2 below.

NRIEHR

BRERZERERAR (AR ] EREKBL

AFsEIAEE | FERONKRE 757 BERH

ﬁ%'mWTﬂ%tTﬁiﬁﬂA BERRTEHY4E
HLFERT - B > AEEEE ;"EEL,{TIIEIE¥
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RE - DHERGAMERRAETEEFE
MBHMERRENTEERRIZESE Ak
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Notes to Interim Condensed Consolidated Financial Statements A HifSER%r

30June 2015 —ZE—RHFNA=1+H
(Expressed in Renminbi)  (JAAR#%I/(&)

2 Basis of preparation and changes in
accounting policies and disclosures (continued)
2.1 Basis of preparation (continued)

As at 30 June 2015, the Group’s current liabilities exceeded its
current assets by RMB603,461,000. As at 30 June 2015, the
Group had cash at bank and in hand of RMB143,570,000 and
short term bank loans, including current portion of long-term
bank loans of RMB1,828,053,000. The liquidity of the Group
is primarily depending on its ability to maintain adequate cash
flows from operations, to renew its short-term bank loans and
to obtain adequate external financing to support its working
capital and meet its obligations and commitments when they
become due.

The Group has carried out a review of its cash flow forecast
for the twelve months ending 30 June 2016. Based on such
forecast, the directors believe that adequate sources of
liquidity exist to fund the Group’s working capital and capital
expenditure requirements, and to meet its short term debt
obligations and other liabilities and commitments as they
become due in the twelve months ending 30 June 2016. In
preparing the cash flow forecast, management has considered
historical cash requirements of the Group, as well as other key
factors, including anticipated sales in the twelve months ending
30 June 2016 and unconditional unutilized banking facility as at
30 June 2015 from the Group’s major banks with an amount
of RMB627,531,000 which will expire on 31 December 2017
and an amount of USD45,820,000 which will expire on 28
January 2016.

Based on the above factors, the directors are confident that
the Group will have sufficient funding to enable the Group to
operate as a going concern and meet its financial obligations
as and when they fall due for at least 12 months from the
reporting date. Accordingly, the interim consolidated financial
statements have been prepared on a going concern basis.

BISHRKRMEE

MAEERSTHRSHERE @)

QF%E/E %)

RZZB—REXA=Z1+H XEBNFRHE
ERBEREBEE ARKG03,461,0007T ° R
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e
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BH EERAERARDESERTRMN
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Notes to Interim Condensed Consolidated Financial Statements A EAESER4R S B TS ERIR M EE

30June 2015 —ZE—ARFSNA=1+H
(Expressed in Renminbi)  (JAAR#%I(&)

2 Basis of preparation and changes in 2 GREERSTTBREHHEEE @
accounting policies and disclosures (continued)
2.2 Changes in accounting policies and disclosures STTBER B B
The revised accounting standards or amendments that are EE$$IEB§§I£EE$%IR\‘ZIS,HH i1 FE P A 45
relevant to the Group and are applied by the Group for the BRI T ERISET AT ¢

current period are as follows:

Annual Improvements Amendments to a number of TE-EEE-E--F ZEHEEFEBUMERE
2010-2012 Cycle HKFRSs HENEERE ZE RIS ET A
Annual Improvements Amendments to a number of “E——FR-E-=F ZEEBVERS
2011-2013 Cycle HKFRSs BEINFESNE ZEBIMISRT A
The adoption of the above amendments to HKFRSs does B LB B RIS E RS RT AR I ME A
not have any significant effect on the interim condensed SENPHERASMBERREMNTMEKR

consolidated financial statements of the Group. oo
The Group has not early adopted any other accounting RER @ MR PR AN E A S A R
standard, interpretation or amendment that has been issued ERETTER  REREETA -

but is not yet effective.

3 Segment reporting 3 HWHE

In a manner consistent with the way in which information is reported RERIEEREFIEMS > AEBRRBENEEH
internally to the Group’s most senior executive management for the BERTHEBAEBRBEREN —FNAEN - &
purposes of resources allocation and performance assessment, the ROETHRE DI - )%’7 mEUARKGEEERS
Group has identified four reportable segments: (i) the manufacturing REE EANRE  EERREEZSSEURKR
of, trading of, and provision of processing services for polysilicon HEES &%aaﬁxﬁ/ﬁﬁ'bﬂlﬂﬁiﬁ [ &AL 5 (i)
and monocrystalline and multicrystalline silicon solar ingots/wafers HERBEBXREGTHIBY) ; (HEREEKX
(“Segment A”); (i) the manufacturing and trading of photovoltaic [GaeBE RIEEM ([ ERCT) + R(iv)EE R AL KR
modules (“Segment B”); (i) the manufacturing and trading of B ([2ED)) - WEEHLE D IBUAR U E T
monocrystalline silicon solar cells (“Segment C”) and (iv) the HREDD o BB FRELRHEIBON—H2E
construction and operating of photovoltaic power plants (“Segment ERM o B FZEUARE DU ~ AR
D”). No operating segments have been aggregated to form these SN2 EZENBEENHERZE I HEENR
reportable segments. Comparative figures have been provided on a ARBELZEE -

basis consistent with the current period segment analysis. Revenue,
costs and expenses are allocated to the reportable segments with
reference to sales generated by those segments and the costs and
expenses incurred by those segments.
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3 2HE@

@@ PHEE EERERE
BIESBERARNS BEIEER - A&
EEERTRERASSERS THE DN
FEERLE  BERAE(RBAEENKR
R2FIMEE) - HAAAEBERERTRE
BASRMHNEEAEETHRE S BHER
HHMT :

3 Segment reporting (continued)
(@) Segment results, assets and liabilities

For the purpose of assessing segment performance and
allocating resources between segments, the Group’s most
senior executive management monitors the results, assets and
liabilities attributable to each reportable segment on the bases
as they are presented in the Group’s financial statements.
Information regarding the Group’s reportable segments as
provided to the Group’s most senior executive management
for the period is set out below:

Six months ended 30 June 2015
BECE-REXA=THIEAAEA

SegmentA SegmentB  SegmentC  SegmentD Total

A 2B aEc 2D st

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

AR®T T ARET R AR®T R AR®T R AR®T T

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER) (REER) (REER) (REER) (REER)

Revenue from external customers  REMRRF 2 i 255,849 879,300 156,129 15,013 1,306,291

Inter-segment revenue 2 EEkE 572,261 1,347,592 466,086 3,323 2,389,262

Reportable segment revenue  T$R& 5 Bk 828,110 2,226,892 622,215 18,336 3,695,553
Reportable segment AREAFB(HR)/

(loss)/profit i (9,893) 9,307 9,486 (1,909) 6,991

As at 30 June 2015
R=ZE-RFXA=1A

SegmentA SegmentB  SegmentC  Segment D Total

A 2B aEC 2D st

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

AR®T T AR®T T ARET R ARET R ARET T

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

(RE&ER) (REER) (REER) (R&ER) (RE&ER)

Reportable segment assets AHESHEE 2,895,554 736,093 628,707 312,198 4,572,552

Reportable segment liabilities T34 5 & & & 2,104,779 767,709 299,183 220018 3,401,589
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3 Segment reporting (continued)

(@) Segment results, assets and liabilities (continued)

(@) oEEE BEEREG@

Six months ended 30 June 2014
BECZ-NEXB=1THILEAEA

Segment A Segment B Segment C Segment D Total

2EA 2B 2EC 2D mEt

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

ARBFT ARBTR ARBTR ARBTT ARBTR

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER) (REER) (REER) (REEZ) (REER)

Revenue from external customers RB/NREE 2 i 319,864 1,018,876 167,965 15,580 1,522,285

Inter-segment revenue 2 EE 273,547 - 332,642 3,706 609,895

Reportable segment revenue T3R5 S ik 593,411 1,018,876 500,607 19,286 2,132,180
Reportable segment ARESH(EE),/

(loss)/profit 8 (17,939) (8,799 10,360 (3,992 (20,370)

As at 31 December 2014
R-Z-mFE+=A=+—-H

Segment A Segment B Segment C Segment D Total

DEA 2B AEC 2D @t

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

ARETR AR®EFR AREFR AREFR AREF R

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

(RE&ER) (REER) (R&ER) (REEZ) (RE&EX)

Reportable segment assets ARESBEE 2,390,987 825,976 741,175 322,902 4,281,040

Reportable segment liabilities THESHEE 1,772,078 654,291 459,904 218,749 3,105,022
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3 Segment reporting (continued) 3 72EEE @
(b) For the six month ended 30 June 2015, major customers, b) BZ-ZT—HFEAA=+tHLEANEA B
each of whom amounted to 10% or more of the total revenue: HERFI0%RU EWEBERZFNT ¢

—

Six months ended 30 June
BEAXA=tHLXEA

2015 2014
—Z-HF —E-mF
RMB’000 RMB’000
ARETR ARETR
unaudited unaudited
KRISERZ KRISERZ
Customer A ZEA
— From segment A —RE DA 468,349 160,362
- From segment B —RE 5 =B 124,814 963,315
Customer B ZFEB
— From segment B —REDEB 252,622 *
— From segment C —REDIC 15 *

* The revenue from this customer was less than 10% of the total * REZEFHRE T RAREMN10% ©
revenue.
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3 Segment reporting (continued) 3 Z2EERE @
(©) Geographic information c) HEEHR
The following table sets out information about the geographical TREIEBAEEREIRET WA
locations of the Group’s revenue from external customers. The EHHNER c REMEMURNE RRIRMH
geographical location of a customer is based on the location to BRA% B it BE A K3

which the goods were delivered or the services were provided.

Six months ended 30 June
BEARA=THLEAEA

2015 2014
—ZT-HF —E-mF
RMB’000 RMB’000
AR¥T R ARET
(Unaudited) (Unaudited)
(REER) (RESEZ)
The People’s Republic of China REARILME(THE]
(“PRC”) (place of domicile) it Eh) 291,598 304,085
Export sales HOHE
—Japan — B 966,759 1,162,913
— Korea —BEE 19,299 39
— Thailand —ZH 10,118 -
- Malaysia — SRFA D 9,766 -
— United States of America - 4,159 133
— Mexico —27E 2,747 -
— Taiwan — & 1,405 42,184
- Singapore — N 440 -
— Germany — &R - 12,931
Sub-total Nt 1,014,693 1,218,200

Total et 1,306,291 1,622,285
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4 Revenue

4

Revenue, which is also the Group’s turnover, mainly represents the
sale of various goods and revenue from rendering of services.

An analysis of revenue is as follows:

e MIRRME

A

WATRAEENEESE  TRES

RARBHIWA

WADHIT

HERBEER

Six months ended 30 June
BEASA=THLAEA

2015 2014
—E-RF —E-NF
RMB’000 RMB’000
AR%TR AR¥T T
(Unaudited) (Unaudited)
(REER) (REEX)
Revenue PN
Sale of goods HEEmR
— Sales monocrystalline and multicrystalline —HEXBHERR SRR
silicon solar ingots/wafers ES =y 213,255 258,752
— Sales of monocrystalline silicon solar cells —HEARGREERESM 156,129 262,099
— Sales of photovoltaic modules —SHERRAH 879,300 928,906
— Sales of electricity generated —HESEN 15,013 13,015
Rendering of services AR 42,594 59,513
1,306,291 1,622,285
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5 Other income and gains 5 HhWARKE
Six months ended 30 June
BZEAA=1+HLAEA
2015 2014
—E-HF —ZE-MmF
RMB’000 RMB’000
ARBTT ARBT
(Unaudited) (Unaudited)
(REER) (REEZ)
Other income Hplg A
Government grants BUS R 10,790 8,764
Interest income from bank deposits IRITEROFEWA 8,543 3,089
Compensation received from a customer for FILE MR~
the delay in payment HEE = 2,181
(Loss)/gain from sales of other materials SHE H b (B518), s (14,122) 1,343
5,211 15,377
Other gains/(losses) Hizs (88)
Net foreign exchange gain/(loss) SNEUW (518 )FEE 1,840 (1,834)
Net loss on disposal of property, HENE - BERZEN
plant and equipment FEE (31) (2,167)
Gain from acquisition of a subsidiary Wi B — FE A BB A R A9 UL &R - 1,705
Others Hith 421 -
2,230 (2,296)
7,441 13,081
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6 Finance costs

e MIRRME

BE XA

Six months ended 30 June
BEAA=1+HLAEA

2015 2014

—E-RF —E-mF

RMB’000 RMB’000

AR¥T R ARETR

(Unaudited) (Unaudited)

(REER) (REEZ)

Interest on bank and other borrowings RITRAEMEEFRS 61,653 59,840
Interest on bonds BESFE - 7,621
61,653 67,461

Less: Interest capitalised W BRERE (3,306) (4,168)
58,347 63,293

7 Profit/(loss) before tax

The Groups’ profit/(loss) before tax is arrived at after charging:

BREBLATFIE,(B518)
AEBORBARE, (58 B0E :

Six months ended 30 June
BEAA=1+HLAEA

Salaries, wages and other benefits

Amortisation of lease prepayments

Depreciation

Research and development costs

Provision for warranty costs

Net loss on disposal of property,
plant and equipment

Costs of goods sold*

2015 2014

—E-REF —E-ImF

RMB’000 RMB’000

AR¥T T ARBTT

(Unaudited) (Unaudited)

(RASER) CRASEH)

e IERHEMER 76,669 91,354

HEFRNFRIEH 2,334 1,964

wE 103,217 95,797

W R B E A A 27,211 33,598

R 9,235 10,160
HEYE  BERRKRHEN

FEE 31 2,167

EEEmEA 1,141,767 1,380,865

* Costs of goods sold include, in aggregate, RMB182,853,000 and
RMB160,936,000 for the six months ended 30 June 2015 and 2014,
respectively, relating to salaries, wages and other benefits, depreciation,
provision for warranty costs and write-down of inventories, which are
also included in the respective total amounts disclosed separately

above for each of these types of expenses.

- CEERRABEHE TEREMER  7E -
RARAHBRERFEMBEENEE  REEZ
E-HER-F-MEAAZTALANEAGHSD
Bl % A K% 182,853,000 T & A K # 160,936,000
T WESERTAR EXEBRENZESE
XS ERBEER °
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Income tax expense

REMIHRRME

8 FMiSHiRX

Six months ended 30 June
BEANA=THLAEA

2015 2014

—E-hF —E-mEF

RMB’000 RMB’000

AR¥T R ARET

(Unaudited) (Unaudited)

(REER) (RESEZ)

Current tax - the PRC BENEABi 18 — b

Provision for the period Hi R 1,179 853
Under-provision in respect of prior years BREFERETE 205 1,966
1,384 2,819
Deferred tax EERE (1,295) (75)
Income tax expense for the period BRSPS RiRA =X 89 2,744

Hong Kong Profits Tax is calculated at 16.5% of the estimated
assessable profits of the Company’s subsidiaries incorporated in HK
for the six months ended 30 June 2015 and 2014. No provision for
Hong Kong Profits Tax has been made as the subsidiaries either did
not have any assessable profits subject to Hong Kong Profits Tax or
had accumulated tax losses brought forward from previous years to
offset the estimated profits for the period.

The Company and its subsidiaries incorporated in the British Virgin
Islands and the Cayman Islands are not subject to any income tax
pursuant to the local rules and regulations.

The statutory tax rate applicable to the Company’s subsidiary
incorporated in Germany is 15% for the six months ended 30 June
2015 and 2014. No provision for the Germany income tax has been
made as the subsidiary did not have any taxable profits for the
period.

The statutory tax rate applicable to the Company’s subsidiary
incorporated in Ghana is 35% for the six months ended 30 June
2015 and 2014. No provision for the Ghana income tax has been
made as the subsidiary did not have any taxable profits for the
period.

BEZZ-—AFR-ZE-HEFANAZ+THLEKE
B BAFNEHEARANEBEMALAMELQ
AWML ETRER B AR 16.5%:1 5 - ARMEB AT
WEAEMEHMNEBREHRNERRABRBEF
EAR Rt BB R EHERA MRS - RALE
EEEBRIEHEE -

RARARAERKBELHERASHEEMAL
BN RBERBEMERZRERBREIAFRE
Bl o

BE-Z-AFR-ZF-MEANA=ZTHILEKRE
B AR BRERREM KRB L EEREE
BERB16% o BN ZME D 83 & E T ERBF
B MAERNRRE L ERE SRS

BE-Z-AFR-ZE-MEANA=ZTHILEKE
B AR BRI AR R LB D BE R AAE
BERB35% o B M E 2 B 3 AR TR A
B R AN PSR o
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8

Income tax expense (continued)
The income tax rate of the Company’s PRC subsidiaries is 25%
except for the subsidiaries mentioned below:

Jinzhou Yangguang Energy Co., Ltd. (“Jinzhou Yangguang”) has
been accredited as “High and New Technology Enterprise” by the
relevant government authority in 2012 for a term of three years, and
has been registered with the local tax authority to be eligible to a
reduced income tax rate of 15%. Jinzhou Yangguang has renewed
the “High and New Technology” certificate in 2015 effective for the
three years from 2015 to 2017. Accordingly, Jinzhou Yangguang
is subject to the 15% income tax rate for the six months ended 30
June 2015 and 2014.

Jinzhou Huachang Photovoltaic Technology Ltd (“Jinzhou
Huachang”) has been accredited as “High and New Technology
Enterprise” by the relevant government authority in 2014 for a term
of three years, and has been registered with the local tax authority
to be eligible to a reduced income tax rate of 15%. Accordingly,
Jinzhou Huachang is subject to the 15% income tax rate for the six
months ended 30 June 2015 and 2014.

Golmud Solargiga Energy Electric Power Co., Ltd. (“Golmud”) was
entitled to a tax holiday of a 3-year full exemption followed by a 3-year
50% reduction income tax rate commencing from 1 January 2011.
Accordingly, Golmud is subject to the 12.5% income tax rate for the
six months ended 30 June 2015 and 2014.

Basic and diluted earnings/(loss) per share

attributable to ordinary equity holders of

the company

(@) Basic earnings/(loss) per share
The calculation of basic earnings/(loss) per share is based on
the profit/(loss) attributable to ordinary equity holders of the
Company of RMB10,189,000 (six months ended 30 June
2014: loss of RMB16,295,000) and the weighted average of
3,211,780,566 ordinary shares of the Company in issue during
the period (six months ended 30 June 2014: 3,211,780,566).

(b) Diluted earnings/(loss) per share
The Company had no dilutive potential ordinary shares in issue
for the periods ended 30 June 2015 and 2014.

e MIRRME

FrEHE @)
AT R BB A T BT E BB R B25% - T
M A TR :

FINEAERERLD(THMER DR =T -2F
EERBAERR T S B M - A=
F UEREBHRBREERRL  FEERME15%
MBERMAAER - —F—RF - BMBHEHR
[BHRR BE  AXBA=F B=Z-—4F8
EoE-tFiE Bl SMNBAEREBE-Z -1
FR-ZF-EFANA=+HIEAER AR15%HME

EMEEXRBBERAD(THBMEE IR =F
—NEEFEBNERRT SR % i

BY=F WO OEHHEKEAEET  FEERRA
RI5%IBEHBAAEHR - At - BMNEEREZE
CE-HERCE-MERA=+THIEXNEATR
15% TSR REH o

BEAGAERESBRARD(THKEAARDBAE=Z
——F-A-HRBE=FREZHERRBAME
Bl HRZFEHE —FAEHHE - Bt - 185
ARBEZZ-RAFR-F-MFAA=TAHLR
18 A AT #R12. 5% Fr S B R T -

AAREBERERFRARGER
EXARBERF,(BHR)

@ BREXRER,(FHE)
BREAXRERR(FE) DREALAALZE
BREZEEAEGRBE (BE) AR
10,189,000 L (HE=FT—MWE A=
HiE<ERB : BB AR¥ 16,295,000 7T)
FEHRAALARE BRITEBERMET IR
3,211,780,566 R (BEZE =T —NFE A=+
BiE{EA : 3,211,780,5668%) 51 & °

) BREFERR(FHEB)
RBE-E-AFR-F-MFAA=TH
EEIR A D R WS BT R
% e
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10

11

12

(AAR¥TIE)

Property, plant and equipment

During the six months ended 30 June 2015, the Group acquired
property, plant and equipment at a total cost of RMB23,679,000 (six
months ended 30 June 2014: RMB70,740,000). Assets with a net
book value of RMB1,137,000 were disposed of by the Group during
the six months period ended 30 June 2015 (six months ended 30
June 2014: RMB23,194,000), resulting in a net loss on disposal of
items of property, plant and equipment of RMB31,000 (six months
ended 30 June 2014: RMB21,167,000). For the six months ended
30 June 2015, based on the estimated future cash flows of the
CGUs concerned, no further impairment losses were provided for as
at 30 June 2015 (for the six month ended 30 June 2014 impairment
loss: Nil).

Land lease prepayments

Lease prepayments represent the payments made on the
acquisitions of the lands held under operating leases for production
plants.

Prepayments for raw materials

In order to secure a stable supply of polysilicon materials, the Group
entered into short-term and long-term contracts with certain raw
material suppliers and made advance payments to these suppliers
which are to be offset against future purchases. Prepayments for
raw materials where the Group expects to receive the raw materials
more than twelve months after the end of the reporting period are
classified as non-current assets and to receive within one year
are classified as current assets. There is no prepayment for raw
materials made to a related party as at 30 June 2015 (31 December
2014: RMB4,561,000).

As at 31 December 2014, management reassessed the
prepayments for potential impairment and identified one of the
suppliers, from which the Group failed to purchase the agreed
quantities of polysilicon under the long-term supply contract, and
therefore provided a provision of RMB70,369,000.

Based on the assessment updated by management for the six
months ended 30 June 2015, no further impairment was provided as
at 30 June 2015.

10

11

12

M~ BEREE
REBE-Z-RE~A=+TBLEANER  ~&EH
LU AN AR #23,679,000t (BE=—Z — W&
RNRA=THLEXEA : AKM70,740,0007T) &
BYE BERRE FEERB8Z-_Z—82F
ANA=ZTHLEARBAHHEEERMFEAARY
1,137,000t (BE=Z—WEARB =+ A L X@
B AR#23194000t ) WEE  r AMELE
BY¥E BMERREEBFERARE31,000T
(BE-ZZE-—NEAA=Z+THLEANER  AR%
21,167,0007T) - HEE=—ZF—AEXNA=1THILN
BA  REHERSESEMNMGITRRRESR
2 RIE-AEXNA=+ERERE—LRES
B REREBE-Z-NE~A=+THILENEAR
WREEE « &) -

T HERAKEA
HEENREANCEREE T HEFEEREN
L WEEEEE MR -

ERVEESERNE S

AERERES REFEMBME - AEEEE TR
MRMEERRT LRk RGN AZEMHERX
NENRIE  ZEFEERARBEPIEH - £F
BEEMNBEMEEERR T ZEANLSRER
MHNEMRRANRED BRIRDEE W —
FRREEMENEMHENREI BARDE
E-R-ZE—HFXA=Z+H BEINTFEES
HNEMHENRE(CE-OF+=-A=1+—A:
AEK#4,561,0007T) ©

RZEBE-ME+=-A=+—0 EEBECHTENR
BRBERBEEHEHTE  TEBIAEP—BHE
B AEERERERIHESHOHBEERE
HENZHE  WHEIEH ARYT70,369,000TH
B o

REEEEREZ-Z-AFA=+HLAXEAR
EHRE  REE—RFASAZTEBERRE
E—DEHRRME -
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13 Investment in associates 13 REENRNRE
As at As at
30 June 31 December
2015 2014
R-Z—RF RZZE—MF
2vi=s= +=-HA=+-—H
RMB’000 RMB’000
AR¥T T ARETR
(Unaudited) (Audited)
(REEEX) (REZ)
Share of net assets EREEFE 66,520 72,731
14 Other non-current assets 14 HihERBEE
Other non-current assets represent the deductible input value- HibIERBEE BT IEE—FERF BV TIE
added taxes (“VAT”) that are not expected to be utilized within one EEIRES (MEER D) o LK NEEZER2H
year. These deductible input VATSs are arisen from the purchases of REBE—AXRBUENYE BERRBHAEE
the property, plant and equipment for a photovoltaic power plant, I AT FE B UL FE A ©
which are eligible for deduction within the whole life of the power
plant.
15 Inventories 15 78
As at As at
30 June 31 December
2015 2014
R-B-RF R-Z—MmF
2vi=ap= +=-HA=+-—H
RMB’000 RMB’000
AR¥T T ARBTT
(Unaudited) (Audited)
(REEEX) (REZ)
Materials and supplies MRIRAEE R 330,949 330,136
Finished goods BN 553,865 373,345
Less: Provision for impairment W ORERE (8,872) (8,948)

875,942 694,533
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16 Trade and bills receivables 16 EREZSRAREE

As at As at

30 June 31 December

2015 2014

R=Z-HF R=Z—OF

ARA=TH +=B=+—H

RMB’000 RMB’000

AR¥T T ARETR

(Unaudited) (Audited)

(REEX) (&%)

Trade receivables FEWE 5 IR 365,072 291,159
Bills receivables FEWRERE 7,400 15,713
Less: impairment W ORE (24,427) (24,445)
348,045 282,427

The ageing analysis of trade and bills receivables (net of allowance
for doubtful debts) at the end of reporting period based on invoice

date is as follows:

RBESHEEER - NRRRERFHERNEWRE SR
RRERENRBRREZAHINIAOT

As at As at

30 June 31 December

2015 2014

R=Z-—HF R-ZE—MF

2i== T+=-HA=+-—H

RMB’000 RMB’000

AR¥T T ARETR

(Unaudited) (Audited)

(REEX) (=)

Within 1 month —EAR 160,220 155,326
1 to 3 months —Z=@A 46,119 34,210
4 to 6 months Mz <& B 44,522 23,711
7 to 12 months tZ+={@A 38,618 7,835
Over 1 year BE—F 58,566 61,345
348,045 282,427

The Group normally allows a credit period of 30-90 days to its

customers.

REE-RETHEFI0E0HMEER -
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16 Trade and bills receivables (continued) 16 EWESRIREE @)
The ageing analysis of trade and bills receivables that are neither I FAE Bl Sk H E AR BB EN RN E S IR R EiE
individually collectively considered to be impaired is as follows: WERER DT T

As at As at

30 June 31 December
2015 2014
R=Z-—HF R-ZE—OF
ANA=+H +=ZBA=+—H

RMB’000 RMB’000
AR®TR ARBTT
(Unaudited) (Audited)
(REER) (#221%)
Not past due mEE 167,620 169,451
Less than 1 month past due BELR—@EA 38,454 17,460
1 to 3 months past due BH—-Z=@EA 21,272 23,777
4 to 6 months past due BHAMENEA 51,336 9,219
7 to 12 months past due mEtZE+—M@A 11,699 20,882
Over 1 year past due BEBRE—F 57,664 41,638
348,045 282,427
As at 31 December 2014, bills receivables had been pledged as R-E—NE+-A=+—0 EREEARK
security to a bank for issuing bills payable to suppliers amounting 10,000,000t &K FER1THE A R T EMEERH
to RMB10,000,000. None of the Group’s trade or bills receivable is EEMNIEKRE R-ZBE—FFE<A=1H  A&EH
pledged as at 30 June 2015. I IR R AU B S IR XS BN RIS o

17 Prepayments, deposits and other receivables 17 FE{IE - &R HEbEREIE

As at As at

30 June 31 December
2015 2014
R=Z—HF R=Z—OF
ANA=1H +=A=+—H

RMB’000 RMB’000

AR%TR ARET R

(Unaudited) (Audited)

(RBEX) (EZ)

Prepayments for raw materials FEARINFE{ A 81,710 3,689
Deductible value-added tax ] R ERL 285,122 233,018
Other receivables HibEWFIE 22,782 243,384

389,614 480,091
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(Expressed in Renminbi)  (JAAR#%I(&)

18 Available-for-sale investments 18 AIEHERE

As at As at

30 June 31 December
2015 2014
R=ZB—RF RZZ—MF
~B=+1+H +=ZB=+—H

RMB’000 RMB’000
ARETR ARETR
(Unaudited) (Audited)
(REER) (REX)
Unlisted equity investments, at fair value: FELETRARE » RAFHE
In Mainland China o 5] A 3t 120,801 -
120,801 -
Available-for-sale investment was financial products purchased AREEREAMRTHEENREASRER @ 2
from bank with principal guaranteed and floating interests. During ZEHMNE - BEZZE-REA~A=ZTHLENER -
the six months period ended 30 June 2015, the gains in respect AEEEREENTHEEREREIREMEE
of the Group’s available-for-sale investment expected to be WA » BEARE1,301,0000(BE=2—N
realized is recognised in other comprehensive income amounted to FARA=THLEKREAR &) -
RMB1,301,000 (six months ended 30 June 2014: Nil).
19 Pledged deposits 19 BEBER
Certain of the Group’s bank deposits were pledged to secure bank AEEE TRITEREORAEEIERVBITERK
loans and other banking facilities granted to the Group as follows: HRTREELIRE > HIWOT ¢

As at As at

30 June 31 December
2015 2014
R-ZB—RF R-Z—MF
A~B=+1+H +=ZB=+—H

RMB’000 RMB’000

AR®TT ARBT T

(Unaudited) (Audited)

(REER) (BE)

Pledged as security for bank loans KRERRITERNIER R 334,933 144,116
Others Hith = 1,594

334,933 145,710
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20 Cash at bank and in hand

20 |RITRFERREE

As at As at
30 June 31 December
2015 2014
R=Z—HF R=Z—OF
AA=TH +=B=+—H
RMB’000 RMB’000
ARETR ARBTFT
(Unaudited) (Audited)
(REBEX) (EEZ)
Cash and cash equivalents RERBLSEEY 119,426 195,257
Time deposits with banks with original maturity FEHBEA=EANLDN
over three months SRITEHER 24,144 -
143,570 195,257
21 Interest-bearing borrowings 21 ;TEBE
30 June 2015 31 December 2014
ZE-RFRAZTA “E-MFE+-A=t+-H
Effective Effective
interest interest
Group r&EH rate (%) Maturity RMB’000 rate (%) Maturity RMB'000
BRAE%) 2 CARETT LR HH  AR®TR
(Unaudited) (Audited)
(REER) (&%)
Current: ok
Bank loans - secured RITEN-BEM (@) 3-5.6 2015 139,325 3-5.6 2014 188,378
Bank loans - guaranteed RITEF-CER (o) 1.5-9 2015 1,448,728 1.5077-8.4 2014 1,005,310
Current portion of long-term REEENRE
borrowings i)
Bank loans - guaranteed RITER-BER (b) 6.4-1.75 2015 240,000 6.4-7.748 2014 226,500
Total &it 1,828,053 1,420,188
Non-current: FRE:
Bank loans - guaranteed RITEF-CER (b) 6.4-7.75 2015-2027 218,000 6.4-7.748 2015-2027 264,000
Related parties - unsecured BEA - B H 2017 120,000 - 2017 120,000
Third parties - unsecured BZH-EEH 3.3 2021 1,872 3.3 2021 1,872
Total &3t 339,872 385,872
(@)  The bank borrowings are secured, among which RMB114,325,000 (@ RITEERFESF  HPARYE114,3250007THAD
was secured by available-for-sale investment with its fair value FEHRARY120,801,0007T Y AT # HEREEIR
RMB120,801,000 and the remaining RMB25,000,000 was secured by # o Hep AR#25,000,0007t AR EEEEFES
certain of the Group’s property, plant and equipment with the net book AR#210,057,0007t I T « BERZEER
value of RMB210,057,000. # o
(b)  Certain subsidiaries’ borrowings are guaranteed by other subsidiaries b)) ETHEBLRANEEIRAEEEMEQTIRM

of the Group.

R -
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22 Trade and bills payables 22 EHEZERRERE

As at As at

30 June 31 December
2015 2014
R-ZZ—HF R=ZE—OF
A~A=+1+H +=B=+—H

RMB’000 RMB’000
AR%T AR¥ETFT
(Unaudited) (Audited)
(REEZ) (EZ)
Trade payables FENEZ IR 756,658 755,411
Bills payables AR ES 2,426 51,067
759,084 806,478
(@ The ageing analysis of trade and bills payables at the end of @ RBEHEGEER  BAEZERAREEN
the reporting period based on invoice date is as follows: RIREBRAMSNAOT ¢

As at As at

30 June 31 December
2015 2014
R=-Z—H%F R=Z—OF
A~NBA=+1+H +=B=+—H

RMB’000 RMB’000
ARETR ARBF T
(Unaudited) (Audited)
(REER) (RERZ)
Within 1 month —EAR 213,210 438,036
1 to 3 months —Z=18A8 243,363 166,187
4 to 6 months Mz <& B 156,600 125,482
7 to 12 months tZ+=@A 88,544 65,669
Over 1 year BiE—F 57,367 11,104
759,084 806,478
(o) As at 31 December 2014, the Group’s bills payables of ) RZZE-—OF+A=+—-H0 FTEEAR
RMB10,000,000 was secured by Group’s bills receivables of #£10,000,000 T ER RIBEUREBARYE
RMB10,000,000 (Note 16).The Group has no bills payable 10,000,000t HY FE W R IEAFIE 48 (MizE16) °
secured by the Group’s bills receivable as at 30 June 2015. RZE—HFRA=+H REBELEES

RIEUA KB RN RBERR -
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23 Other payables and accruals

e MIRRME

3 HttEARIARERBX

As at As at

30 June 31 December

2015 2014

R=-ZE—HF R-Z—mF

ANA=+H +=A=+—H

RMB’000 RMB’000

AR¥T T ARETR

(Unaudited) (Audited)

(REER) (REZ)

Other payables and accrued expenses Hib A FE R EFTR X 128,068 138,468
Other tax payables H b FEBIE 10,034 7,347
Receipts in advance B IE 50,474 55,325
Dividends payable ERRE 133 133
188,709 201,273

24 Provision for inventory purchase

commitments

A subsidiary of the Group has entered into a long-term supply
contract (“the Supply Contract”) with one of its suppliers in 2010.
According to the current terms of the Supply Contract, the
subsidiary shall need to pay a total of non-refundable advance
payments of US$34,500,000 and to purchase the agreed quantities
of polysilicon for the period from 2012 to 2020 with a total amount
of US$348,000,000.

As at 30 June 2015, the subsidiary has made a non-refundable
prepayment of US$11,500,000 to the supplier, but it did not
purchase the agreed quantities from the supplier for 2012, 2013
and 2014 with amounts of US$18,375,250, US$13,200,000 and
US$25,800,000 respectively as stipulated in the Supply Contract.
The agreed annual purchase amount for 2015 is US$42,000,000
and the subsidiary has not yet made any purchase during the period
30 June 2015. As of the date of this report, the supplier has issued
invoices to the subsidiary for the above purchase commitments for
the years ended 31 December 2012, 2013 and 2014.

As of 30 June 2015, the subsidiary recognised a provision
for impairment of RMB70,369,000(31 December 2014:
RMB70,369,000) (note 12) for the non-refundable prepayment and a
provision of RMB43,582,000 (31 December 2014: RMB43,582,000)
for the contingent losses from the Supply Contract. Currently,
the subsidiary’s management is in good faith negotiations with
the supplier regarding potential modifications of and/or revisions
to the terms of the long-term supply agreement. After taking into
consideration all the relevant factors, the directors of the Company
determined that it is not necessary to make any further provision for
the contingent losses from the Supply Contract during the period
ended 30 June 2015.

24 FEBRBEAERE

FEE-EAMBEARRAHEREz -R-22-F
FALRBHEESN(THESH ] - RIBMHES
HNBEBGRR  ZMBLRAEAR-ZE-—Z-F2
CECEFHRAXNATIUTREMNBECRESH
34,500,000%7T * ABEEEHENS R - B
#3348,000,000% 7T ©

RZB-RERA=TH  ZMBEATBHERX
SR ET3R [ B9 78 14 7K 18 11,500,000 7T+ B3I &
RBHEASNITIENR=Z——F - ZT—=FK
CE-NEREZEEEEEEENEES AR
18,375,250 % 7T ~ 13,200,000 7T & 25,800,000%
Tt ZE-HFMNIEEFEREEEA42,000,000%
T ZHBARBE—_E-AFAA=1THHER
ERETERE c RAREAE  ZHEFCH
LB ERAENZNBARREEE S ——_F
CE-CER-E-NE+-B=+—HILEEW
BEo

RIB-—EFARA=1TH ZMBATRCHFTATR
[E] (49 78 {3 FR I8 HE SRR (B 15 8 A R 570,369,000 7T
(ZZE—MFE+=ZA=+—H : AK#¥70,369,000
7T) (MIEE12) » U RMMESHNNRAF BRI
BARY43,582,000t (ZE—ME+=-A=+—
H @ AR¥43,582,0007T) - ZMBATNEEE
B AT EEEER R TR B RS s] RE R
BNGEFCETERER - CEEFEHEERER
AR EEREEE T HFA=1THLLH™
BEMEESHNIAEETREMEAMERE -
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(Expressed in Renminbi)

25

26

27

(AARB5IE)

Deferred income

Various government grants have been received by the Group for
generating export sales, participating in high-tech industry and
constructing various manufacturing and photovoltaic power plants in
Jinzhou, Liaoning Province, and Xining, Qinghai Province, the PRC.

These government grants are recognized in the statement of
financial position initially as deferred income and are amortized to
profit or loss as other revenue over the useful lives of the assets.

Other non-current liabilities

The Group’s photovoltaic modules were typically sold with a 2 or
5-year warranty for defects in materials and workmanship and a 10-
year and 25-year minimum power output warranty, against declines
of more than 10% and 20%, respectively, of initial power generation
capacity from the date of delivery. The Group has the right to repair
or replace solar modules, at its option, under the terms of the
warranty policy. The Group maintains warranty reserves to cover
potential liabilities that could arise under these guarantees and
warranties.

Capital, reserves and dividends

(@ Dividends
The directors did not recommend the payment of a dividend
in respect of the six months ended 30 June 2015 (six months
ended 30 June 2014: Nil).

Share capital
The Company’s ordinary shares are set out below:

b) BA
AARNEBREHNAT :
As at 30 June 2015 As at 31 December 2014
R-B-AFKA=1H R-E-MOF+=A=+—-H
No. of shares Amount No. of shares Amount
x| R #E -l
RMB’000 RMB’000
ARETR ARETR
(Unaudited) (Audited)
(REER) (B&ER%)
276,727  3,211,780,566 276,727

At 30 June/31 December

25

26

27

REE

3,211,780,566

ESEWA

AEBREEHOHE  REBUEATERETE

EELBNNEFEERRE S BRERERKHK
WL TS E MO BB o

ZEBRABEEIRP BRI RPERDDIELER
A BREERFERFHNERNEERE MW
A o

ﬂﬂ#bmib’%ﬁ
2&%E@%ﬁ:#ﬂ#&%h—ﬁ&ﬁ#’%a&ﬁEﬁﬁﬂz
FREFYRHEBERATRA » URI10FER25F &
REHBWHRED  2RRFENHETREERS
ZRNSBEER10%K20% © RIBFRBBEK
o AEEEETHABEATRIBETEESRE
?ﬁ AEERERAGKEUBEZSRBRRAE

HWEERE -

X RERRE

@ KRR
EETERMBE-ZE—R2FAA=1THL
AMEARMNRE(BE=Z—WEA=1+H

ERER &) -




52  SOLARGIGA ENERGY HOLDINGS LIMITED B3 X &EIR1ERBIRAF)

Notes to Interim Condensed Consolidated Financial Statements AR EAfSEA

30June 2015 —ZE—ARFA=1+H
(Expressed in Renminbi) (LAAREI(E)

e MIRRME

28 Capital commitments 28 EAREIE
As at As at
30 June 31 December
2015 2014
R-ZE—HF RIE—-mF
2:i=a= | +=HA=+-—H
RMB’000 RMB’000
ARETR ARETT
(Unaudited) (Audited)
(REER) (&)
Contracted for [EHED] 42,946 22,048
Authorised but not contracted for EREERITH = -
42,946 22,048
29 Contingent liabilities 29 FARAEE

At 30 June 2015, the Group has undertaken to guarantee a bank
loan to an associate to the extent of RMB37,000,000 (31 December
2014: RMB74,000,000). As most of the loan balances are secured
by the fixed assets of the associate, the directors consider fair value

of the above financial guarantee is insignificant.

The directors do not consider it probable that a claim will be made
against the Group under the above guarantee. The maximum liability
of the Group at the end of the reporting period under the above
guarantee issued is the outstanding amount of the loan advanced

by the bank to the associate of RMB37,000,000.

30 Material related party transactions and
balances
(@) Significant related party transactions

30

RZZE-RFEARA=+H AEECAE-BER
FT-HABEAANRTERNER  LARSE
37,000,000t RR(ZFE—ME+=ZA=+—H :
AR#¥74,000,0007T) - HR A EREEHITA
ZHERNRANETEEFET  ERESRH LR

BIBERIOAFPEILTEK -

EEAR/RBLAER  FARETATEELR
B o ARERHENBEE AR LIRS B BERN

BERZABTENTFHER

AR #37,000,0007T °

EXBELR S RELR

@ EXRBELIRS

AERNREESH

Six months ended 30 June
BZEAA=THILAEA

Sales of goods to: HEEm
the associates of the Group REEBZE QT
the entities controlled by the directors RNBEBHESH
of the Company or close members SEFPTEFINERE

of directors’ family

Purchase of goods from: BToEFE
the associates of the Group REEBZ QT
the entities controlled by the directors RNBEBHESH
of the Company or close members SEF T HINERE

of directors’ family

2015

—ZE-hF

Note RMB’000
g AR®T T
(Unaudited)

(REEX)

[0} 6,916
(i) 162
[0} 16,224
(i) 11,012

2014
—E-mF
RMB’000
ARBT T
(Unaudited)
(REEZX)

16,915

14,452
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30 Material related party transactions and 30 EXBEELRZ R&EtHhw@m)
balances (continued)
(b) Outstanding balances with related parties (o) EEBEER R RERER

As at As at

30 June 31 December
2015 2014
R=Z—HF R=ZE—MOF
ANA=+H +=B=+—H

Note RMB’000 RMB’000
MiEE AR¥ T ARBF T
(Unaudited) (Audited)
(REER) (RERZ)
Trade and bills receivables: WS SRARER (i
the associates of the Group REEHKE AT 37,304 33,090
37,304 33,090
Prepayment and other receivables: AN FER RS (ii)
the associates of the Group REFBZE AT 537 4,561
the entities controlled by the directors RATEBREEMR
of the Company or close members BFrEsNEE
of directors’ family 81,835 81,906
82,372 86,467
Trade payables: FENE SRR (i
the associates of the Group REEHKE AT 11,801 296
the entities controlled by the directors RAREEREEN
of the Company or close members ERFTESINERE
of directors’ family 30,285 39,764
42,086 40,060
Receipt in advance: FEWFRIE ¢ (i
the entities controlled by the directors AKARESRESH
of the Company or close members R FTIESIRN B
of directors’ family 4,600 -

4,600 -
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—E-RFRA=TH
(AARMSIE)

30 Material related party transactions and

31

balances (continued)

(b) Outstanding balances with related parties (continued)
Notes:

(i) In the opinion of the directors, the transactions between the
Group and the related parties were conducted in the ordinary
and usual course of business and on normal commercial terms,
the pricing terms were at the prevailing market prices.

(ii) The above balances are unsecured, non-interest-bearing
and repayable on demand. Trade receivables from and trade
payables to related parties are repayable or settled on the
respective credit terms.

(c) Guarantees given to banks for loans of the Group’s
associates
As at 30 June 2015 and 31 December 2014, guarantees of
RMB37,000,000 and RMB74,000,000 were given to banks for
loans of the Group’s associates, respectively.

Fair value and fair value hierarchy

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced or
liquidation sale. The following methods and assumptions were used
to estimate the fair values:

The fair values of cash and short-term deposits, restricted cash,
financial assets included in prepayments, deposits and other
receivables, trade and bills receivables, trade and bills payables,
financial liabilities included in other payables and accruals, and the
current-portion of interest-bearing bank borrowings approximate
to their carrying amounts largely due to the short term maturities of
these instruments.

The fair values of the non-current portion of interest-bearing bank
borrowings have been calculated by discounting the expected future
cash flows using rates currently available for instruments on with
similar terms, credit risk and remaining maturities.

The fair values of bank financial products are derived from inputs
other than quoted prices included within Level 1 that are observable
for the asset or liability, either directly or indirectly. The fair values
of the investment in bank financial products have been calculated
based on the principal and the yield rates quoted from investment
bank managers in accordance with discounted cash flow analysis as
at the reporting date.

e MIRRME

30 ERBEIRZ RER®@

31

(b) EERAET 2RV AR EREEER )
BfE -

() EEBRR FEEHEEEHIZBNIZREE
—BRERBEEBBREPREFBERKE
17 EEFERTDERENNTSED -

(i) EMFBRAEER  RERARBREE -
BHRRENEBEINEZRIGERENE
BRREEREHE -

) mAEEBHENRNERORITESY
R
R-B-RFAA=+AR=-Z-MNE+=
A=+—0 REEEBHZEQTNERDIER
TRENERS B A ARYES7,000,0007T &
AR#74,000,0007T °

DN FHERAFEER
MHAEREENATEDRANI AEEEYS
ETNHARS CRAEEHERN) P TIRE
SHEAR - AUEH A PENTERBROT :

REREHER  ZRERE - STARNRE &
ERAMBYRRENTEEE - BRREZRARE
B BANESRIRER  fTARGERATUERE
SN BEBUR RBRITEENRBMBIH
NPEEAEREERS  TERERAZETAIR
BEAEIH -

HERTEENFRDB0ATEDRARS -
R R R84 T 55 B AL T RIRES TSR
EMRBMARASTBOF R «

ROTEMERNATENREEERRETEER
BEBEMEHNEARE(E-RABBNRER
M) e REBITEHMEMO DI FENEREAERR
BIRTEEBOWER - RIENVERE A HRER
RERBONEE -
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31 Fair value and fair value hierarchy (continued) 31 2V ERAFEEBH @

The Group uses the following hierarchy for determining and AEBFAUTEREERIBENHE TENAF
disclosing the fair values of financial instruments: B :
Level 1: Fair value measured based on quoted (unadjusted) prices F—H AFENRBEEREEREBENTRTS

in active markets for identical assets or liabilities.

Level 2: Fair value measured based on valuation techniques for [t
which all inputs which have a significant effect on the fair
value are observable, either directly or indirectly.

Level 38: Fair value measured based on valuation techniques for B=4
which any inputs which have a significant effect on the fair
value are unobservable.

HR1E CRAERE)FE -

DHEDREGERITE - AFEHA
FEHEEAZENRABBY I EERBD
BEEED -

DAETDREGERMEE - BEAHA
FEEEAZENH A BB T HER -

The following table illustrates how the fair values of the Group’s TRELRNMAEErAESEEHEMNATLE(LE
financial products are determined (in particular, the valuation EANGERMREASE)  UARNAZRED
techniques and inputs used), as well as the fair value hierarchy TEFENHARBUEREEE D A LETEN
into which the fair value measurements are categorised (Levels AVFEEBHR(F—ZE=H) °

1 to 3) based on the degree to which the inputs to the fair value
measurements is observable.

Fair value Significant Sensitivity of fair value
hierarchy  Valuation techniques  unobservable inputs Range  of the input
AVERR fHERWE EANTITRERAEE gE BARBNATERBE
Available-for-sale investment Level 3 Discount cash flow Expected rate of return -~ 4.9%-5.5% 5% increase (decrease) in expected
REERE E=R method BEERE rate of return would result in
BRASRER increase (decrease) in fair value
by RMB484,000 (RMB114,000)
BHEEE LA (TR)5%ESEHL
FEZ M (A ) AR#484,0007T
(AR114,0007T)
Discount rate 49%-55% 5% increase (decrease) in discount
BRE rate would result in decrease

(increase) in fair value by
RMB42,000 (RMB413,000)

BERE EF(THR)s%EEHATFE
B () AR 42,000 (AR
#413,0007T)
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31 Fair value and fair value hierarchy (continued) 31 2 ERAFEEBH@
The following tables illustrate the fair value measurement hierarchy TREBAEBNIFETANAFEFE2ER
of the Group’s financial instruments:

Fair value measurement using
ERAUTRENATEFE

Quoted price Significant Significant

in active observable  unobservable

markets Inputs Inputs
(Level 1) (Level 2) (Level 3) Total

BEANTEE EANFTEER

SERTISRE BARE BAHE
(E—%) (E=#) (B=8) A%t
RMB’000 RMB’000 RMB’000 RMB’000

ARBT ARBT ARBTT AR®TR

Assets measured at fair value: BRAVENENEE
At 30 June 2015 RZE-RFX<A=1H
Financial products EREM - - 120,801 120,801
At 31 December 2014 R-E-M&E+=-A=1+—-A
Financial products SRER - - - -
During the six months ended 30 June 2015, there were no transfers BE-Z-AFSA=THLEAREAR » BBEEN
of fair value measurements among Level 1, Level 2 and Level 3 for B8 FoRRE=ZRLTETTEZELEEM
financial assets (six months ended 30 June 2014: Nil). ER(BE-Z—NFRA=ZTHLAER &) -
32. Events after the reporting period 32 MEHBEREIER
No significant events after the reporting period are noted. WHEFRERENEEEEMEAEE -
33. Approval of the interim condensed 33 HEPHIRRAEAES M BERE
consolidated financial statements
The interim condensed consolidated financial statements were EEGERE-HEFENAZ T ABRELF TR
approved and authorised for issue by the board of the directors on R EARE R AR S B SRR ©

26 August 2015.



&% This interim report is printed on environmentally friendly paper.

@ g e R EA -



	
	104-61212264L60_TDR(附件一、二、三)
	104Q2 陽光能源複核報告
	104Q2_B100_中期業績(報告)第二次公告_20150921版本
	封面
	目錄
	公司資料
	公司簡介
	財務摘要
	管理層討論及分析
	權益披露
	企業管治及其他資料
	中期簡明綜合財務報表審閱報告
	中期簡明綜合損益表
	中期簡明綜合損益及其他全面收入表
	中期簡明綜合財務狀況表
	中期簡明綜合權益變動表
	中期簡明綜合現金流量表
	中期簡明綜合財務報表附註
	封底




