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IMPORTANT
EERT

Terms defined in the prospectus of Samson Paper Holdings Limited (the “Company”) dated 27 October 2008 (the “Prospectus”) shall have the same meanings when used herein unless the context otherwise requires.
If you are in any doubt as to any aspect of this document or as to the action to be taken, you should consult a licensed securities dealer, bank manager, solicitor, professional accountant or other professional adviser.
This document is valuable and requires your immediate attention. This document is not transferable and is for the use only of the Shareholder(s) named below who wish(es) to accept the convertible non-voting preference shares provisionally allotted
to him/her/it/them. The offer contained in this document and the excess application form expires at 4:30 p.m. on 12 November 2008.
The Stock Exchange and HKSCC take no responsibility for the contents of this document, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance
upon the whole or any part of the contents of this document.
A copy of this application form, together with a copy of the Prospectus and a copy of the excess application form, have been registered with the Registrar of Companies in Hong Kong as required by Section 342C of the Companies Ordinance (Cap.
32 of the laws of Hong Kong). A copy of the Prospectus has been or will, as soon as reasonably practicable, be filed with the Registrar of Companies in Bermuda in accordance with the Companies Act of Bermuda (as amended). The Registrar of
Companies in Hong Kong, the Securities and Futures Commission of Hong Kong and the Registrar of Companies in Bermuda take no responsibility as to the contents of any of these documents.
It should be noted that the shares of the Company (“Shares”) have been dealt in on an ex-entitlement basis since 16 October 2008. Dealings in such Shares will take place while the conditions to which the Open Offer
is subject remain unfulfilled. Any shareholder or other person dealing in such Shares up to the date on which all conditions to which the Open Offer subject are fulfilled (which is expected to be 17 November 2008), will
accordingly bear the risk that the Open Offer may not become unconditional or may not proceed. Any shareholder or other person ing selling or pt ing Shares during such period who in any doubt about his/
her/its position is recommended to consult his/her/its own professional adviser.
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Name(s) and address(es) of the qualifying shareholder(s) £ % #% ik 5 2 itk 45 J st it Total number of Shares registered in your name(s) on 241090;)? 2008
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Box A
Gk

Number of convertible non-voting preference shares offered to you subject to
payment in full on acceptance by not later than 4:30 p.m. on 12 Noverber 2008
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Box B
71

Amount payable when applied in full
i

£ 7 AR AR R U A R
Box C
L]

HK$

R
Application can only be made by the registered qualifying shareholder(s) named above.
Please enter in Box D the number of convertible non-voting preference shares applied for and the amount of remittance enclosed
(calculated as number of convertible non-voting preference shares applied for multiplied by HK$0.70)
Box D | Number of convertible non- n-voting preference shares apphed for (Note)
R A BB A AR A o TR sz s R AR ERGBE (i)
B MRS B AR SRR O R LR 2 BA R
CERoR 38 0 2 1 3¢ 2 48 38 R 1B 26 05 W1 8 JAK0.7078 T af )
Remittance enclosed
W
7

Note: The number of convertible non-voting preference shares applied for cannot
exceod the number as specified in Box B above. )
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You are entitled to apply for any number of convertible non-voting preference shares which is equal to or less than your assured allotment shown in Box B above by filling in this application form. Subject as mentioned in the Prospectus, such offer is made to the shareholders whose names were on the register of members of the Company and who were qualifying
shareholders on the basis of an assured allotment of one convertible non-voting preference Share for every three existing Shares held on 24 October 2008,

1f you wish to apply for such number of convertible non-voting preference shares which is more than your assured allotment shown in Box B above, ie. the excess convertible non-voting preference shares, you should also fill in the separate excess application form, and lodge it with a separate remittance for full amount payable in respect of the excess convertible
non-voting preference shares applied for.

1f you wish to apply for any convertible non-voting preference shares, you should complete and sign this application form and lodge the form(s) together with the appropriate remittance(s) for the full amount payable in respect of the convertible non-voting preference shares applied for with the Company's branch share registrar, Computershare Hong Kong
Investor Services Limited, Shops 1742-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong. All remittancel(s) for application of convertible non-voting preference shares under this application form must be in Hong Kong dollars and made payable to “Samson Paper Holdings Limited - Provisional Allotment Account” and crossed “Account
Payee Only” and comply with the procedures set out overleat, No application(s) of convertible non-voting preference shares and/or excess convertible non-voting preference shares can be made by any person who were non-qualifying shareholders.

Quinselle Holdings Limited, the Underwriter of the Open Offer (the “Underwriter”), may terminate the underwriting agreement by notice in writing to the Company at any time prior to 6:00 p.m. on the second business day following the latest time for acceptance of and payment for the convertible non-voting preference shares, if at any time prior to 6:00 p.m. on
such day:

(a)  there develops, occurs, exists or comes into force any event whereby in the reasonable opinion of the Underwriter, the success of the Open Offer or the business or financial condition and/or prospects of the group would, might be or s likely to be adversely affected or which makes it inadvisable or inexpedient to proceed with the Open Offer; or

(b)  there comes to the notice of the Underwriter or the Underwriter shall have reasonable cause to believe that any of the undertakings or other obligations expressed to be assumed by or imposed on the Company under the underwriting agreement have not been complied with in any material respect; or

(c)  there comes to the notice of the Underwriter or the Underwriter shall have reasonable cause to believe that any of the representations or warranties given by the Company under the underwriting agreement was untrue, incorrect, misleading or inaccurate in any material respect which adversely affect the success of the Open Offer;

which in the reasonable opinion of the Underwriter: ) is or may or will be or is likely to be adverse to, or prejudicially affects, the business or financial or trading position or prospects of the group taken as a whole; o (i) is or may or wil be or is ikely to adversely affect the success of the Open Offer and/or makes it impracticable, inexpedient or inadvisable for any
part of the underwriting agreement and the Open Offer to be performed or implemented as envisaged; or (i) make or will or is ikely to make it impracticable, inexpedient or inadvisable to proceed with the Open Offer or the delivery of the convertible non-voting preference shares on the terms and in the manner contemplated by the Prospectus or the underwriting
agreement.

1f the Underwriter terminates the underwriting agreement, the Open Offer will not proceed.

Completion and return of this application form by (i) any person outside Hong Kongs or i) any person who is a resident or national of any territory outside Hong Kong will constitute a warranty and representation to the Company by such person that al registration, legal o regulatory requirements or any other special formaliies of the relevant jurisdiction, if any, in
comection ithsuch applicaton have beenor willbe complied wit.
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SAMSON PAPER HOLDINGS LIMITED
bR LE A R A v

(incorporated in Bermuda with 11m1ted liability)
(7 5 7 2 F R4 )
(Stock Code: 731)

(B 7 AR 5% ¢ 731)
To: Samson Paper Holdings Limited
B REAEEEBERAA
Dear Sirs,

I/\We, being the registered holder(s) stated overleaf of the shares in the Company, enclose a remittance** for the amount payable in full on application for
the number of convertible non-voting preference shares at a price of HK$0.70 per convertible non-voting preference shares specified in Box B (o, if and
only if Box D is completed, in Box D). I/We accept that number of convertible non-voting preference shares on the terms and conditions of the Prospectus
dated 27 October 2008 and subject to the memorandum of association and bye-laws of the Company and I/We hereby undertake and agree to apply
for the same or any lesser number of such convertible non-voting preference shares in respect of which this application may be made. I/We authorise the
Company to place my/our name(s) on the register of members as the holder(s) of such convertible non-voting preference shares or any lesser number
of convertible non-voting preference shares as aforesaid and to send share certificate(s) in respect thereof by ordinary post at my/our risk to the address
specified overleaf. 1/We have read the conditions and procedures for application set out overleaf and agree to be bound thereby.
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Please insert contact

telephone number

FEIE LE AR BRSNS
Signature(s) of shareholder(s)
(all joint shareholder(s) must sign)
BRREE (MABERRHEREE)
M @ @) 4)
Date 2008
HE: —ZTTNF A H

Details to be filled in by qualifying shareholder(s):
A BRRREZIATFE:

Number of convertible non-voting
preference shares applied for
(being the total specified in Box D, or
failing which, the total specified in Box B)

Total amount of remittance
(being the total specified
in Box D, or failing which,

the total specified in Box C)

Name of bank on which cheque/
banker’s cashier order is drawn

Cheque/banker’s cashier
order number

REREASARARR T &E'fﬁﬁt) SR/ RARRLN RIS B eE V2RI U
(BT #% (ink R ) 7. 18 7 B 38

PR Al R B R B S i AR B0

HK$

**  Cheque or banker’s cashier order should be crossed “ACCOUNT PAYEE ONLY” and made payable to “Samson Paper Holdings Limited — Provisional Allotment Account” (see the section
headed “Procedures for Application” on the reverse side of this form).
UEABBARE &85 ML - A% A A [ Samson Paper Holdings Limited — Provisional Allotment Account J(F# 15 2B AR S B

i i;‘?ﬁ?ﬁﬂﬁ$?&?ﬁ%( EEET
=5

Valid application for such number of convertible non-voting preference shares which is less than or equal to a qualifying shareholder’s entitiement will be accepted in full, assuming that the
conditions of the Open Offer have been satisfied. If no number is inserted in the boxes above, you will be deemed to have applied for the number of convertible non-voting preference shares
for which payment has been received. If the amount of the remittance is less than that required for the number of convertible non-voting preference shares inserted, you will be deemed to have
applied for the number of convertible non-voting preference shares for which payment has been received. Application will be deemed to have been made for a whole number of convertible
non-voting preference shares.
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SAMSON PAPER HOLDINGS LIMITED
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(incorporated in Bermuda with limited liability)
(Stock Code: 731)
27 October 2008

Dear qualifying shareholder(s),

CONDITIONS
No non-qualifying shareholder is permitted to apply for any convertible non-voting preference shares and/or excess convertible non-voting preference shares.

The Prospectus, this application form and excess application form will not be registered or filed under the securities or equivalent legislation of any jurisdiction other than in Hong Kong and Bermuda. After
making relevant legal enquiry in compliance with the Listing Rules, the Directors are of the view that certain shareholders are required or should be expedient to be excluded from the Open Offer. Please refer
to the Prospectus for further details.

Completion and return of this application form by (i) any person outside Hong Kong; or (i) any person who is a resident or national of any territory outside Hong Kong will constitute a warranty and
representation to the Company by such person that all registration, legal or regulatory requirements or any other special formalities of the relevant jurisdiction, if any, in connection with such application have
been or will be complied with.

No receipt will be issued for sums received on application(s) but it is expected that share certificate(s) for any convertible non-voting preference shares and/or excess convertible non-voting preference shares
in respect of which the application(s) is/are accepted in full or in part will be sent to the allottee(s) or, in the case of joint allottees, to the first named allottee by ordinary post, at their own risk, at the address
stated on the form(s).

Completion of this application form and/or the excess application form will constitute an instruction and authority by the applicant(s) to Computershare Hong Kong Investor Services Limited or some person
nominated by them for the purpose, on behalf of the subscriber(s), to execute any registration of this application form and/or the excess application form or other documents and, generally, to do all such
other things as such company or person may consider necessary or desirable to effect registration in the name of the subscriber(s) of the convertible non-voting preference shares and/or excess convertible
non-voting preference shares applied for or any lesser number in accordance with the arrangements described in the Prospectus.

The subscribers of the convertible non-voting preference shares and/or excess convertible non-voting preference shares undertake to sign all documents and to do all other acts necessary to enable them to
be registered as the holders of the convertible non-voting preference shares and/or excess convertible non-voting preference shares which they have applied for subject to the memorandum of association
and bye-laws of the Company.

Remittance(s) will be presented for payment upon receipt by the Company and all interest earned (if any) will be retained for the benefit of the Company. Application(s) in respect of which cheques are
dishonoured upon first presentation are liable to be rejected.

Your right to apply for the convertible non-voting preference shares and/or the excess convertible non-voting preference shares is not transferable.

The Company reserves the right to accept or refuse any application(s) for convertible non-voting preference shares and/or excess convertible non-voting preference shares which does/do not comply with the
procedures set out herein.

PROCEDURE FOR APPLICATION
You may apply for such number of convertible non-voting preference shares which is equal to or less than the number of convertible non-voting preference shares offered to you as set out in Box B by filling in
this application form.

To apply for such number of convertible non-voting preference shares which is less than your entitlement, enter in Box D of this application form the number of convertible non-voting preference shares for
which you wish to apply for and the total amount payable (calculated as number of convertible non-voting preference shares applied for multiplied by HK$0.70). If the amount of the corresponding remittance
received is less than that required for the number of convertible non-voting preference shares inserted, the subscriber(s) will be deemed to have applied for such lesser number of convertible non-voting
preference shares for which full payment has been received.

If you wish to apply for the exact number of convertible non-voting preference shares set out in Box B of this application form, this number should be inserted in Box D of this application form. If no number is
inserted, you will be deemed to have applied for the number of convertible non-voting preference shares for which full payment has been received.

If you wish to apply for any number of convertible non-voting preference shares which is more than your entitlement set out in Box B of this application form, i.e. the excess convertible non-voting preference
shares, you should use the separate excess application form and enter in the appropriate space provided in the excess application form the number of excess convertible non-voting preference shares for
which you wish to apply for and the total amount payable (calculated as number of excess convertible non-voting preference shares applied for multiplied by HK$0.70). You may apply for any number of
excess convertible non-voting preference shares as you wish. If the amount of the corresponding remittance received is less than that required for the number of excess convertible non-voting preference
shares inserted, the subscriber(s) will be deemed to have applied for such lesser number of excess convertible non-voting preference shares for which full payment has been received.

This application form and/or the excess application form, when duly completed, to which the appropriate remittance(s) should be stapled accordingly, should be folded once and must be returned to the
Company’s branch share registrar, Computershare Hong Kong Investor Services Limited, Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong no later than 4:30
p.m. on 12 November 2008. All remittance(s) must be made in Hong Kong dollars and cheques must be drawn on an account with or banker’s cashier orders must be issued by a bank in Hong Kong,
made payable to “Samson Paper Holdings Limited — Provisional Allotment Account” for convertible non-voting preference shares under entitement and made payable to “Samson Paper Holdings Limited —
Excess Application Account” for excess convertible non-voting preference shares and crossed “ACCOUNT PAYEE ONLY”. Unless this application form and/or the excess application form, together with the
appropriate remittance shown in Box C or Box D (as the case may be) of this application form and/or the appropriate remittance shown in the excess application form has/have been received by 4:30 p.m. on
Wednesday, 12 November 2008, your right to apply for the convertible non-voting preference shares and/or excess convertible non-voting preference shares and all rights in relation thereto shall be deemed
to have been declined and will be cancelled.

FORCE MAJEURE

The Underwriter, may terminate the underwriting agreement by notice in writing to the Company at any time prior to 6:00 p.m. on the second business day following the latest time for acceptance of and

payment for the convertible non-voting preference shares, if at any time prior to 6:00 p.m. on such day:

(@) there develops, occurs, exists or comes into force any event whereby in the reasonable opinion of the Underwriter, the success of the Open Offer or the business or financial condition and/or prospects of
the group would, might be or is likely to be adversely affected or which makes it inadvisable or inexpedient to proceed with the Open Offer; or

(b) there comes to the notice of the Underwriter or the Underwriter shall have reasonable cause to believe that any of the undertakings or other obligations expressed to be assumed by or imposed on the
Company under the underwriting agreement have not been complied with in any material respect; or

(c) there comes to the notice of the Underwriter or the Underwriter shall have reasonable cause to believe that any of the representations or warranties given by the Company under the underwriting
agreement was untrue, incorrect, misleading or inaccurate in any material respect which adversely affect the success of the Open Offer;

which in the reasonable opinion of the Underwriter: (i) is or may or will be or is likely to be adverse to, or prejudicially affects, the business or financial or trading position or prospects of the group taken as a

whole; or (ji) is or may or will be or is likely to adversely affect the success of the Open Offer and/or makes it impracticable, inexpedient or inadvisable for any part of the underwriting agreement and the Open

Offer to be performed or implemented as envisaged; or (i) make or will or is likely to make it impracticable, inexpedient or inadvisable to proceed with the Open Offer or the delivery of the convertible non-

voting preference shares on the terms and in the manner contemplated by the Prospectus or the underwriting agreement.

If the Underwriter terminates the underwriting agreement, the Open Offer will not proceed.

It should be noted that the shares have been dealt in on an ex-entitlement basis since 16 October 2008. Dealings in such shares will take place while the conditions to which the Open Offer is subject remain

unfulfiled. Any shareholder or other person dealing in such shares up to the date on which all conditions to which the Open Offer is subject are fulfilled (which is expected to be 17 November 2008), wil

accordingly bear the risk that the Open Offer may not become unconditional or may not proceed. Any shareholder or other person contemplating selling or purchasing shares during such period who is in any

doubt about his/her/its position is recommended to consult his/her/its own professional adviser.

Investors may wish to obtain professional advice regarding the dealings in shares during these periods.

CHEQUES AND CASHIER’S ORDERS

All cheques and cashier’s orders will be presented for payment immediately following receipt and all interest earned on such monies will be retained for the benefit of the Company.

Completion and lodgement of this application form and/or the excess application form together with a cheque or cashier’s order in payment for the convertible non-voting preference shares accepted will
constitute a warranty by the subscriber that the cheque or cashier’s order will be honoured on first presentation. Any application form and/or the excess application form in respect of which the accompanying
cheque or cashier’s order is dishonoured on first presentation is liable to be rejected, and in that event the convertible non-voting preference shares offered to the qualifying shareholders and all rights
thereunder will be deemed to have been declined and will be cancelled.

CERTIFICATES FOR CONVERTIBLE NON-VOTING PREFERENCE SHARES

It is expected that certificates for fully-paid convertible non-voting preference shares will be posted by ordinary post to subscribers who have been allotted the relevant convertible non-voting preference
shares at their own risk by 19 November 2008.

GENERAL

All documents, including cheques for amounts due, will be sent by ordinary post at the risk of the persons entitled thereto to their registered addresses.

This application form and any acceptance of the offer contained in it shall be governed by, and construed in accordance with, the laws of Hong Kong.

Further copies of the Prospectus giving details, inter alia, of the Open Offer are available from the head office and principal place of business of the Company in Hong Kong at 3rd Floor, Seapower Industrial
Centre, 177 Hoi Bun Road, Kwun Tong during normal business hours on weekdays (except Saturdays and public holidays) up to and including 10 November 2008.

Yours faithfully,

For and on behalf of
Samson Paper Holdings Limited
Sham Kit Ying
Chairman

* For identification purpose only



