The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of
this announcement, makes no representation as to its accuracy or completeness and
expressly disclaims any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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AND
VERY SUBSTANTIAL ACQUISITIONS AND CONNECTED
TRANSACTIONS

EXPECTED TIMETABLE FOR RIGHTS ISSUE
AND
CLOSURE OF REGISTER OF MEMBERS

Reference is made to the First Announcement dated 1 August 2008 and the
announcement of the Company dated 21 August 2008 in relation to the delay in
despatch of the Circular to no later than 29 August 2008.

The Company will apply to the Stock Exchange for a waiver from strict compliance
with Rules 14.38 and 14A.49 of the Listing Rules by further extending the despatch
date of the Circular and the Expected Timetable and information on the closure
of register of members of the Company as set out in the First Announcement will
be revised. Further information will be announced by the Company as soon as
practicable.

Reference is made to the announcement (“First Announcement”) of UDL Holdings
Limited (“Company”) dated 1 August 2008 and the announcement of the Company
dated 21 August 2008 in relation to the delay in despatch of the Circular to no later than
29 August 2008. Unless otherwise stated, terms defined in the First Announcement shall
have the same meanings when used herein.



EXPECTED TIMETABLE FOR THE RIGHTS ISSUE (“EXPECTED
TIMETABLE”)

The Company will apply to the Stock Exchange for a waiver from strict compliance
with Rules 14.38 and 14A.49 of the Listing Rules by further extending the despatch
date of the Circular from no later than 29 August 2008 to a date to be determined
as more time is required for finalising the information necessary for inclusion in the
Circular, in particular the relevant financial information (the accountants’ report on the
group of Lead Ocean and Net Excel and the unaudited pro forma financial information
on the Group subsequent to the completion of the Rights Issue and Acquisitions, and
the Expected Timetable as set out in the First Announcement will be revised. Upon
confirmation from the auditors of the Group as to the finalisation of such financial
information included in the Circular, the revised Expected Timetable and further
information will be announced by the Company as soon as practicable.

CLOSURE OF REGISTER OF MEMBERS

As set out in the First Announcement, the original period for the closure of register
of members was from Wednesday, 3 September 2008 to Thursday, 4 September 2008.
Due to the delay in despatch of the Circular, the period for the closure of register of
members will be revised. Further information will be announced by the Company as
soon as practicable.
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