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CLARIFICATION OF NEWS

Reference is made to the recent news reporting on, among other things, conversion of the
convertible bonds of the Company (“CB”) which were issued to China He Investment (Hong Kong)
Company Limited (the “Subscriber”). The board of directors of the Company would like to clarify
that the Company has been informed of the transfer of part of the CB from the Subscriber to a
party recently and no part of the CB has been exercised as at the date of this announcement.
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