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MAJOR TRANSACTION
DELAY IN DESPATCH OF CIRCULAR

References are made to the announcement (“Announcement”) of the Company dated 23 December
2010 and the clarification announcement of the Company dated 29 December 2010, respectively, in
relation to the Acquisition, and the announcements dated 19 January 2011, 23 February 2011, 17
March 2011 and 31 March 2011, respectively, on delay in dispatch of circular. Capitalised terms
used herein shall have the same meanings as those defined in the Announcement unless the context
requires otherwise.

As the Company is in discussion with the Vendor relating to, among other things, Well Link’s
proposed acquisition of further equity interest in Zhangjiagang Libaite which may involve
amendment to the terms of the Acquisition, the dispatch date of the circular relating to the
Acquisition (the “Circular”) is expected to be further delayed to a date falling on or before 8 June
2011.
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