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ADJUSTMENT TO SUBSCRIPTION PRICE OF WARRANTS

The Board is pleased to announce that the Subscription Price of the outstanding Warrants has
been adjusted from HK$0.90 per Share to HK$0.62 per Share.

Reference is made to the announcement (“Announcement”) of the Company dated 20 January
2010 in respect of the Subscription and the announcement of the Company dated 17 March 2011 in
respect of the completion of the Subscription.

Terms used in this announcement shall have the same meanings as defined in the Announcement
unless the context otherwise requires.

The Board is pleased to announce that as at the date of this announcement, there were Warrants
to subscribe in aggregate HK$58,500,000 for Shares remain outstanding and unexercised and that
the subscription price (“Subscription Price”) of such outstanding Warrants has been adjusted
from HK$0.90 per Share to HK$0.62 per Share as a result of the issue of the CBs, thereby causing
holders of such Warrants to have rights to subscribe for 94,354,839 Shares. The calculation of the
adjusted Subscription Price has been confirmed by Ernst & Young, the auditors for the time being
of the Company to be arithmetically accurate.
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