
 

 

The Hong Kong Exchanges and Clearing Limited and the Stock Exchange of Hong Kong 
Limited take no responsibility for the contents of this Announcement, make no representation 
as to its accuracy or completeness and expressly disclaim any liability whatsoever for any 
loss howsoever arising from or in reliance upon the whole or any part of the contents of this 
Announcement. 
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Put Option Notices lodged in respect of  
HK$1,340,000,000 zero coupon convertible bonds due 2011  

 
 
Valid Put Option Notices were received requiring the Company to redeem in aggregate 
HK$864,850,000 principal amount of Bonds on 12 June 2009 at the price of HK$6,300 for 
each HK$10,000 principal amount of the Bonds redeemed.  
 
The Company will be required on 12 June 2009 to pay in aggregate HK$544,855,500 to 
redeem all HK$864,850,000 principal amounts of Bonds in respect of which valid Put 
Option Notices were received and immediately after that redemption HK$52,160,000 in 
aggregate principal amount of Bonds will remain outstanding. 
 
At the request of the Company, trading on the Stock Exchange in the shares (stock code: 
563) and the Bonds (stock code: 2528) of the Company was suspended with effect from 
10:10 a.m. on 22 January 2008 pending the release of an announcement in respect of 
certain price-sensitive information.  Trading in the shares and Bonds of the Company will 
remain suspended.   
 
 
 
This announcement is in relation to the HK$1,340,000,000 zero coupon convertible bonds 
due 2011 (“Bonds”) of Neo-China Land Group (Holdings) Limited (the “Company”). Terms 
defined in the Conditions of the Bonds are used in this announcement with their defined 
meanings. 
 
Each holder of Bonds ("Bondholder") had the right under Condition 8.4 of the Bonds 
exercisable on or before 22 May 2009 to  issue a Put Option Notice requiring the Company to 
redeem all (but not some only) of that holder’s Bonds on 12 June 2009 at the price of 
HK$6,300 for each HK$10,000 principal amount of  Bonds  



 

 

 
On or before 22 May 2009 valid Put Option Notices were received requiring the Company to 
redeem in aggregate HK$864,850,000 principal amount of Bonds on 12 June 2009.  At the 
price of HK$6,300 for each HK$10,000 principal amount of the Bonds redeemed the 
Company will be required on 12 June 2009 to pay in aggregate HK$544,855,500 to redeem 
all HK$864,850,000 principal amount of Bonds in respect of which valid Put Option Notices 
were received.  It is at present intended that this will be funded from internal resources of the 
Company. 
 
Assuming no other Bonds are redeemed or otherwise extinguished before then, immediately 
after the redemption of HK$864,850,000 principal amount of Bonds on 12 June 2009 
HK$52,160,000 in aggregate principal amount of Bonds will remain outstanding. 
 
As a result of the redemption of HK$864,850,000 principal amount of Bonds on 12 June 
2009 at an aggregate price of HK$544,855,500, the Company is expected to recognise in its 
unaudited consolidated financial statements for the six months ending 31 October 2009 a gain 
of approximately HK$424,000,000. 
 
 
Suspension of trading 
 
At the request of the Company, trading on the Stock Exchange of Hong Kong Limited (the 
“Stock Exchange”) in the shares (stock code: 563) and the Bonds (stock code: 2528) of the 
Company was suspended with effect from 10:10 a.m. on 22 January 2008 pending the release 
of an announcement in respect of certain price-sensitive information.  Trading in the shares 
and Bonds of the Company will remain suspended.  
 
The Company will continue to work closely with the Stock Exchange on an announcement 
with respect to matters which led to the Company’s suspension of trading of its securities and 
is seeking the resumption of trading of its shares and the Bonds as soon as practicable. 
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