The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement,
makes no representation as to its accuracy or completeness and expressly disclaims any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the

contents of this announcement.
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CLARIFICATION ANNOUNCEMENT

Reference is made to the announcement of the Company dated 3 December 2008 (the “Announcement”)
in relation to the proposed Rights Issue and the expected timetable. Capitalized terms used herein shall
have the same meanings as those defined in the Announcement.

The Board wishes to clarify that the latest time for splitting of nil-paid Rights Shares shall be 4:00 p.m.
on 31 December 2008, instead of 4:00 p.m. on 30 December 2008 as stated under the section headed
“Expected timetable for the Rights Issue” of the Announcement.

On behalf of the Board
Victory City International Holdings Limited
Li Ming Hung
Chairman

Hong Kong, 12 December 2008
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