
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of
the contents of this announcement.

This announcement is for informational purposes only and does not constitute, and is not
intended to be, an invitation or offer to acquire, purchase or subscribe for, or offer to sell or
a solicitation of any offer to buy securities in Hong Kong, the United States or elsewhere.
Securities may not be offered or sold in the United States absent registration or an
exemption from registration. Neither this announcement nor any content contained herein
shall form the basis of any contract or commitment whatsoever.
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(Stock Code: 288)
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萬洲國際有限公司

DISTRIBUTION IN SPECIE

ASSURED ENTITLEMENT

The Board is pleased to announce that, to give due regard to the interests of the
Shareholders as required by PN15, the Directors resolved on 6 February 2025 to
declare a special dividend of a total of approximately HK$214.7 million to the
Shareholders by way of a distribution, which represents (a) a distribution of
approximately HK$0.01673 per Share based on the total number of 12,830,219,550
Shares in issue as at the date of this announcement; or (b) a distribution of
Distribution Smithfield Shares on the basis of one Distribution Smithfield Share for
every 9,300 Shares held by the Qualifying Shareholders based on the Offer Price of
US$20.00 per Smithfield Share and to be converted into Hong Kong dollars at the
exchange rate of US$1.00 to HK$7.78. Details are set out as follows:

(i) a Qualifying Shareholder holding a whole multiple of a Qualifying Lot (i.e. 9,300
Shares) will be entitled to one Distribution Smithfield Share for every whole
multiple of a Qualifying Lot held. Such Qualifying Shareholder may elect to
receive the Distribution Smithfield Share(s) to which they are entitled, or, in lieu
of such Distribution Smithfield Share(s), a cash payment of approximately
HK$155.6 for every whole multiple of a Qualifying Lot, which is equivalent to the
Offer Price in Hong Kong dollars at the exchange rate of US$1.00 to HK$7.78;
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(ii) a Qualifying Shareholder who holds Shares in excess of a whole multiple of a

Qualifying Lot will be treated in accordance with (i) above, except that such

Shareholder will only receive cash payment of HK$0.01673 per Share for such

number of Shares held by them that is over and above a whole multiple of a

Qualifying Lot;

(iii) a Qualifying Shareholder holding less than a Qualifying Lot will not be entitled to

elect to receive Distribution Smithfield Shares, but will instead receive a cash

payment of HK$0.01673 per Share based on the number of Shares held by them;

(iv) the Non-Qualifying Shareholders will not be entitled to elect to receive

Distribution Smithfield Shares, but will instead receive a cash payment of

HK$0.01673 per Share based on the number of the respective Shares held by them;

(v) all ownership interests of Shareholders will be determined at the close of business

on the Record Date;

(vi) all cash payments will be rounded to the nearest Hong Kong cent; and

(vii) the cash payment of HK$0.01673 per Share is calculated as follows:

US$20.00 per Smithfield Share (the Offer Price)
6 7.78 (the exchange rate of US$ to HK$)

9,300 Shares (the Qualifying Lot)

GENERAL

Qualifying Shareholders are reminded that whether or not it is to their advantage to elect

to receive the Distribution in cash in lieu of the Distribution Smithfield Shares depends

upon their own individual circumstances and preference, and the decision in this regard

and all effects resulting therefrom are the responsibility of each individual Qualifying

Shareholder.

This announcement is not, and does not form part of, an offer to sell or solicitation of an

offer to purchase or subscribe for any securities of Smithfield in Hong Kong, the U.S. or

any other jurisdiction, and neither this announcement, nor any part of it, shall form the

basis of, or be relied on in connection with, any investment decision relating to securities

of Smithfield. The Smithfield Shares referred to in this announcement have not been and

will not be registered under the Securities Act, and may not be offered or sold unless

registered or an exemption from registration is available.

References are made to the Announcements and the Circular in relation to, among other

things, the Proposed Spin-off involving the Smithfield Offering and the distribution in

specie.
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ASSURED ENTITLEMENT

The spin-off of Smithfield and its listing on the Nasdaq Global Select Market took place

on 28 January 2025 (New York time) at a final offer price under the Smithfield Offering

of US$20.00 (equivalent to approximately HK$155.6) per Smithfield Share.

Basis of Entitlement

The Board is pleased to announce that, to give due regard to the interests of the

Shareholders as required by PN15, the Directors resolved on 6 February 2025 to declare

a special dividend of a total of approximately HK$214.7 million to the Shareholders by

way of a distribution, which represents (a) a distribution of approximately HK$0.01673

per Share based on the total number of 12,830,219,550 Shares in issue as at the date of

this announcement; or (b) a distribution of Distribution Smithfield Shares on the basis of

one Distribution Smithfield Share for every 9,300 Shares held by the Qualifying

Shareholders based on the Offer Price of US$20.00 per Smithfield Share and to be

converted into Hong Kong dollars at the exchange rate of US$1.00 to HK$7.78. Details

are set out as follows:

(i) a Qualifying Shareholder holding a whole multiple of a Qualifying Lot (i.e. 9,300

Shares) will be entitled to one Distribution Smithfield Share for every whole multiple

of a Qualifying Lot held. Such Qualifying Shareholder may elect to receive the

Distribution Smithfield Share(s) to which they are entitled, or, in lieu of such

Distribution Smithfield Share(s), a cash payment of approximately HK$155.6 for

every whole multiple of a Qualifying Lot, which is equivalent to the Offer Price in

Hong Kong dollars at the exchange rate of US$1.00 to HK$7.78;

(ii) a Qualifying Shareholder who holds Shares in excess of a whole multiple of a

Qualifying Lot will be treated in accordance with (i) above, except that such

Shareholder will only receive cash payment of HK$0.01673 per Share for such

number of Shares held by them that is over and above a whole multiple of a

Qualifying Lot;

(iii) a Qualifying Shareholder holding less than a Qualifying Lot will not be entitled to

elect to receive Distribution Smithfield Shares, but will instead receive a cash

payment of HK$0.01673 per Share based on the number of Shares held by them;

(iv) the Non-Qualifying Shareholders will not be entitled to elect to receive Distribution

Smithfield Shares, but will instead receive a cash payment of HK$0.01673 per Share

based on the number of the respective Shares held by them;

(v) all ownership interests of Shareholders will be determined at the close of business on

the Record Date;

(vi) all cash payments will be rounded to the nearest Hong Kong cent; and
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(vii) the cash payment of HK$0.01673 per Share is calculated as follows:

US$20.00 per Smithfield Share (the Offer Price)
6 7.78 (the exchange rate of US$ to HK$)

9,300 Shares (the Qualifying Lot)

The Board considers the above basis of entitlement to be fair and reasonable.

Qualifying Shareholders

Qualifying Shareholders are the Shareholders whose names appear on the register of

members of the Company on the Record Date, other than the Shareholders who are, or

who are acting for the account or benefit of, Non-Qualifying Shareholders.

Non-Qualifying Shareholders

Non-Qualifying Shareholders are the Shareholders (including beneficial owners) who are:

(i) on the Record Date, resident or located in places outside Hong Kong in respect of

which the Board considers the exclusion from receiving the Smithfield Shares under

the Distribution to be necessary or expedient on account of either the legal

restrictions under the laws of the relevant place or the requirements of a regulatory

body or stock exchange in that place, in accordance with Rule 13.36(2) of the Listing

Rules; or

(ii) otherwise unable to make the certifications required in the Form of Election in order

to be entitled to receive the Distribution Smithfield Shares.

Based on discussions with, and further review by, the legal advisors of the Company, the

Company has determined that Shareholders who are located in the U.S. or who are U.S.

persons do not need to be considered Non-Qualifying Shareholders for U.S. securities

law purposes. The Company reserves the right to exclude overseas shareholders in respect

of any jurisdiction(s) where the applicable laws of the relevant jurisdiction make it

necessary or expedient to do so.

Overseas Shareholders and Stock Connect Investors

Under Rule 13.36(2) of the Listing Rules, where a listed issuer proposes to distribute

securities to its shareholders, it may exclude relevant overseas shareholders in

circumstances where the directors consider the exclusion to be necessary or expedient

on account either of the legal restrictions under the laws of the relevant place or the

requirements of the relevant regulatory body or stock exchange in that place.
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Based on the register of members of the Company as at 6 February 2025, all the

Shareholders had registered addresses in Hong Kong, except for one Shareholder in the

United Kingdom. The Shareholder in the United Kingdom does not have sufficient

number of Shares to enable them to be entitled to any Distribution Smithfield Shares,

and will be entitled to a cash payment of HK$0.01673 per Share based on the number of

Shares held by them.

Notwithstanding the above, the Board reserves the right to exclude any other registered

Shareholder whose address as shown on the register of members of the Company on the

Record Date is located in any other overseas jurisdiction from the Distribution, if the

Board believes that such distribution may be administratively prohibitive or inexpedient

or violate any applicable legal and/or regulatory requirements in the relevant

jurisdiction. If and when necessary, the Company will separately notify any such

Shareholder of the arrangement regarding the Distribution.

As at the date of this announcement, pursuant to Article 24 of the Implementation Rules

for Registration, Depository and Clearing Services under the Mainland-Hong Kong

Stock Markets Connect Programme (《內地與香港股票市場交易互聯互通機制登記、存

管、結算業務實施細則》), if the Stock Connect Investors receive any securities not listed

on the Stock Exchange, they will not be allowed to buy or sell such securities through the

Stock Connect. Considering the practical difficulty of the Stock Connect Investors in

realizing the benefit of the distribution of Smithfield Shares, Stock Connect Investors will

not be able to elect to receive the Distribution Smithfield Shares and so will only receive

the cash distribution instead, the amount of which is subject to finalized distribution

arrangement determined by the Company. This arrangement is in accordance with

Question No. 4 of the Frequently Asked Questions Series 29 released by the Stock

Exchange on 17 November 2014 and last updated on 13 July 2018.

A Shareholder with an address outside Hong Kong should consult their own professional

advisers as to whether or not they are permitted to receive the Distribution Smithfield

Shares pursuant to the Distribution or if any governmental or other consent is required

or other formalities are required to be observed and whether there are any other

restrictions in relation to the future sale of any Distribution Smithfield Shares or

Smithfield Shares. An overseas Qualifying Shareholder residing in a jurisdiction where it

would be illegal for them to elect for or to receive the Distribution Smithfield Shares

under the Distribution will be deemed to have received the Form of Election for

information purpose only.
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Form of Election

A Qualifying Shareholder holding 9,300 Shares or more may, by completing Section 1 of

the Form of Election, elect to receive a cash payment in lieu of all of the Distribution

Smithfield Shares to which the Qualifying Shareholder would be entitled under the

Distribution (save in the case of HKSCC Nominees Limited, which may elect to receive

cash payment for part or the whole of its entitlement under the Distribution). Such cash

payment will be calculated based on the Offer Price of US$20.00 per Smithfield Share in

Smithfield Offering and at an exchange rate of US$1 to HK$7.78, rounded to the nearest

Hong Kong cent.

The Distribution Smithfield Shares are to be held electronically in book entry form

through the facilities of DTC directly in the name of the Qualifying Shareholder (only if

the Qualifying Shareholder is a participant in DTC) or indirectly through the Qualifying

Shareholder’s account at a broker dealer or other financial institution which is a direct or

indirect participant in DTC.

Any Qualifying Shareholder holding 9,300 Shares or more should note that they are able

to receive the Distribution Smithfield Shares only if they specify in Section 2 of the Form

of Election information as to the details of their DTC participant account and/or the

details of their broker or dealer who is a direct or indirect DTC participant, the details of

that broker/dealer’s DTC participant name, account, and contact telephone number to

which the Distribution Smithfield Shares can be credited and such broker or dealer

accepts such Distribution Smithfield Shares for crediting. Information specified on the

Form of Election must be completed and valid, failing which, the Qualifying Shareholder

will be deemed to have elected to receive the cash payment in lieu of the Distribution

Smithfield Shares to which they are entitled. Qualifying Shareholders who have elected to

receive Distribution Smithfield Shares must instruct and coordinate with their respective

brokers/dealers on their elections and the settlement of their respective Distribution

Smithfield Shares.

To be valid, the Form of Election, together with the power of attorney (where applicable)

other authority under which it is signed (where applicable) or notarially certified copy

thereof, must also be returned, either in person or by post, to the office of the share

registrar of the Company, namely, Computershare Hong Kong Investor Services

Limited, Shops 1712–1716, 17/F., Hopewell Centre, 183 Queen’s Road East, Hong

Kong, so as to arrive no later than 4 : 30 p.m. on Thursday, 20 March 2025. No

acknowledgment of receipt of the Form of Election will be issued. Any Form of Election

will be treated as invalid if:

. it is incomplete; or

. it contains illegible writing; or
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. the Shareholder is unable to provide the correct details of their broker or dealer or

other financial institution (including details of the DTC participant, account and

other information listed on the form) and the account to which the Distribution

Smithfield Shares are to be credited and other information required by the Form of

Election; or

. the broker or dealer or other financial institution is not a direct or indirect DTC

participant or refuses to accept Distribution Smithfield Shares, such that the

Distribution Smithfield Shares could not be credited for the account specified in

Section 2 of the Form of Election.

If a Form of Election is treated as invalid, the relevant Qualifying Shareholder will be

deemed to have elected to receive a cash payment in lieu of all of such Qualifying

Shareholder’s entitlement to the Distribution Smithfield Share(s).

Cheques for all cash payments are expected to be despatched by ordinary post to the

address specified in the register of members, at the risk of the relevant Shareholder, as

soon as practicable after completion of the Smithfield Offering and in accordance with

the expected timetable set out below. Qualifying Shareholders entitled to receive

Distribution Smithfield Shares may only receive their Distribution Smithfield Shares

after completion of Smithfield Offering and in accordance with the expected timetable set

out below. Accordingly, Qualifying Shareholders who wish to trade their Distribution

Smithfield Shares must observe the settlement date and may need to specify the

settlement cycles to prevent failed settlements and should consult their own advisors. Any

Qualifying Shareholder who holds Shares as a nominee, trustee or registered holder in

any other capacity will not be treated differently from any other registered holders. Any

beneficial owner of Shares which are registered in the name of a nominee, trustee or

registered holder in any other capacity should make arrangements with such nominee,

trustee or registered holder in relation to the Distribution. Any such person may consider

whether they wish to arrange for the registration of the relevant Shares in the name of the

beneficial owner prior to ex-entitlement of the Distribution, however, any costs, taxes or

duties associated therewith or arising therefrom will be borne solely by such Shareholder.

To qualify for entitlements to the Distribution, all transfers of Shares accompanied by

the relevant share certificates and transfer forms must be lodged with the share registrar

of the Company, namely, Computershare Hong Kong Investor Services Limited, Shops

1712–1716, 17/F., Hopewell Centre, 183 Queen’s Road East, Hong Kong, not later than

4 : 30 p.m. on Wednesday, 19 February 2025.

A Qualifying Shareholder holding 9,300 Shares or above who wishes either (i) to receive

cash in lieu of all their Distribution Smithfield Shares or (ii) to receive Distribution

Smithfield Shares, must return the duly completed Form of Election to the share registrar

of the Company not later than 4 : 30 p.m. on Thursday, 20 March 2025. Qualifying

Shareholder who fail to return the duly completed Form of Election will be deemed to

have elected to receive the cash payment in lieu of the Distribution Smithfield Shares to

which they are entitled.
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Expected Timetable for the Distribution

The expected timetable for the Distribution is as follows:

All time and dates referred to below are Hong Kong time unless otherwise indicated.

Events 2025

Dealings in the Smithfield Shares on the Nasdaq Global

Select Market commenced atNote . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 : 00 p.m. on

Tuesday, 28 January

Latest day for dealing in the Shares on a

cum-entitlement basis . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Monday, 17 February

First day of dealing in the Shares on an

ex-entitlement basis . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Tuesday, 18 February

Latest time for lodging transfers of Shares

cum-entitlement to the Distribution . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 : 30 p.m. on

Wednesday, 19 February

Book closure period for the Distribution

(both days inclusive) . . . . . . . . . . . . . . . . . . . . . . . . . . . Thursday, 20 February to

Monday, 24 February

Record Date for determining the entitlement to the

Distribution . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Monday, 24 February

Despatch of the Form of Election on . . . . . . . . . . . . . . . . . . . . Wednesday, 5 March

Latest time for lodging the Form of Election . . . . . . . . . . . . . . . . . . . . . . 4 : 30 p.m. on

Thursday, 20 March

Distribution of Distribution Smithfield Shares or

despatch of cheques for cash payment in lieu thereof

on or about. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Tuesday, 8 April

Note: Dealings in the Smithfield Shares on the Nasdaq Global Select Market commenced at 10 : 00 a.m.

on 28 January 2025 (New York time).

If there are changes to the above timetable, the Company will publish an announcement to

inform the Shareholders.
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RECORD DATE, CLOSURE OF REGISTER OF MEMBERS AND LODGING THE

FORM OF ELECTION

Based on the expected timetable of the Distribution, the Record Date for determining the

entitlement to the Distribution is Monday, 24 February 2025. The register of members of

the Company will be closed from Thursday, 20 February 2025 to Monday, 24 February

2025, both days inclusive, for the purpose of ascertaining the Shareholders’ entitlement

to the Distribution.

In order to qualify for the Distribution, all transfer forms accompanied by the relevant

share certificates must be lodged with the share registrar of the Company by no later than

4 : 30 p.m. on Wednesday, 19 February 2025. The duly completed Form of Election must

be returned on or before 4 : 30 p.m. on Thursday, 20 March 2025.

GENERAL

Qualifying Shareholders are reminded that whether or not it is to their advantage to elect to

receive the Distribution in cash in lieu of the Distribution Smithfield Shares depends upon

their own individual circumstances and preference, and the decision in this regard and all

effects resulting therefrom are the responsibility of each individual Qualifying Shareholder.

This announcement is not, and does not form part of, an offer to sell or solicitation of an

offer to purchase or subscribe for any securities of Smithfield in Hong Kong, the U.S. or any

other jurisdiction, and neither this announcement, nor any part of it, shall form the basis of,

or be relied on in connection with, any investment decision relating to securities of

Smithfield. The Smithfield Shares referred to in this announcement have not been and will

not be registered under the Securities Act, and may not be offered or sold unless registered

or an exemption from registration is available.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following expressions

shall have the following meanings when used herein:

‘‘Announcements’’ the announcements of the Company dated 14 July 2024, 6

January 2025, 21 January 2025 and 28 January 2025 in relation

to, among other things, the Proposed Spin-off involving the

Smithfield Offering

‘‘Board’’ the board of the Directors

‘‘Circular’’ the circular of the Company dated 18 November 2024 in relation

to, among other things, the Proposed Spin-off involving the

Smithfield Offering
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‘‘Company’’ WH Group Limited, a company incorporated in the Cayman

Islands with limited liability, the Shares of which are listed on

the Main Board of the Stock Exchange

‘‘control(s)’’ the power to direct the management and policies of the person in

question, whether through the ownership of voting securities, by

contract, or otherwise and ‘‘controlled’’ shall be construed

accordingly

‘‘Director(s)’’ the director(s) of the Company

‘‘Distribution’’ the proposed distribution of a special dividend to the

Shareholders by way of the distribution in specie of certain

Smithfield Shares held by the Company or cash alternative, in

proportion to their respective shareholdings in the Company

‘‘Distribution

Smithfield

Share(s)’’

the Smithfield Shares to be distributed to Qualifying

Shareholders pursuant to the Distribution

‘‘DTC’’ The Depositary Trust Company

‘‘Form of Election’’ the form of election to be completed by Qualifying Shareholders

pursuant to which each Qualifying Shareholder may elect to

receive Distribution Smithfield Shares or cash in lieu of all the

Distribution Smithfield Shares to which they are entitled

‘‘HK$’’ Hong Kong dollars, the lawful currency of Hong Kong

‘‘Hong Kong’’ the Hong Kong Special Administrative Region of the PRC

‘‘Listing Rules’’ the Rules Governing the Listing of Securities on the Stock

Exchange (as amended from time to time)

‘‘Non-Qualifying

Shareholders’’

(i) on the Record Date, resident or located in places outside

Hong Kong in respect of which the Directors consider the

exclusion from receiving the Smithfield Shares under the

Distribution to be necessary or expedient on account of either

the legal restrictions under the laws of the relevant place or the

requirements of a regulatory body or stock exchange in that

place, in accordance with Rule 13.36(2) of the Listing Rules; or

(ii) otherwise unable to make the certifications required in the

Form of Election in order to be entitled to receive the

Distribution Smithfield Shares
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‘‘Offer Price’’ US$20.00 (equivalent to approximately HK$155.6), the initial

public offering price per Smithfield Share under Smithfield

Offering

‘‘PN15’’ Practice Note 15 of the Listing Rules

‘‘PRC’’ or ‘‘China’’ the People’s Republic of China which, for the purpose of this

announcement only, does not include Hong Kong, the Macau

Special Administrative Region and Taiwan

‘‘Proposed Spin-off’’ the proposed spin-off of Smithfield involving the Smithfield

Offering and the proposed separate listing of the Smithfield

Shares on the Nasdaq Global Select Market

‘‘Qualifying Lot’’ 9,300 Shares

‘‘Qualifying

Shareholders’’

Qualifying Shareholders are the Shareholders whose names

appear on the register of members of the Company on the

Record Date, other than the Shareholders who are, or who are

acting for the account or benefit of, Non-Qualifying

Shareholders

‘‘Record Date’’ 24 February 2025, the date by reference to which entitlements to

the Distribution are determined

‘‘SEC’’ the Securities and Exchange Commission of the United States of

America

‘‘Securities Act’’ the United States Securities Act of 1933, as amended

‘‘Shares’’ ordinary share(s) with nominal value of US$0.0001 each in the

share capital of the Company

‘‘Shareholder(s)’’ holder(s) of Share(s)

‘‘Smithfield’’ Smithfield Foods, Inc., a corporation incorporated in the

Commonwealth of Virginia, the U.S. and an indirect

wholly-owned subsidiary of the Company immediately prior to

completion of the Proposed Spin-off

‘‘Smithfield Offering’’ the offering of Smithfield Shares on the Nasdaq Global Select

Market to be registered with the SEC

‘‘Smithfield Share(s)’’ the shares of Smithfield, including the new share(s) to be issued

by Smithfield
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‘‘Stock Connect’’ Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong

Stock Connect

‘‘Stock Connect

Investor(s)’’

the PRC southbound trading investor(s) holding the Company’s

securities through the Stock Connect

‘‘Stock Exchange’’ The Stock Exchange of Hong Kong Limited

‘‘subsidiary’’ has the meaning ascribed thereto under the Listing Rules

‘‘Underwriters’’ the underwriters to Smithfield Offering

‘‘U.S.’’ the United States of America

‘‘US$’’ United States dollars, the lawful currency of the U.S.

For the purpose of this announcement, unless otherwise indicated, the exchange rate of

US$1.00 = HK$7.78 has been used, where applicable, for the purpose of illustration only

and does not constitute a representation that any amount has been, could have been or may

be exchanged at such rate or any other rate or at all on the date or dates in question or any

other date.

By Order of the Board

WH Group Limited

Wan Long

Chairman

Hong Kong, 6 February 2025

As at the date of this announcement, the executive Directors are Mr. WAN Long, Mr. GUO

Lijun, Mr. WAN Hongwei and Mr. MA Xiangjie; the non-executive Director is Mr. JIAO

Shuge; and the independent non-executive Directors are Mr. HUANG Ming, Mr. LAU, Jin

Tin Don and Ms. ZHOU Hui.

– 12 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


