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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

WH Group Limited
萬洲國際有限公司

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 288)

UNAUDITED FINANCIAL RESULTS FOR
THE THREE MONTHS ENDED MARCH 31, 2018 OF

HENAN SHUANGHUI INVESTMENT & DEVELOPMENT CO., LTD.

On April 24, 2018 after trading hours (Hong Kong time), Shuanghui Development released 
its quarterly report for the three months ended March 31, 2018.

Henan Shuanghui Investment & Development Co., Ltd. (河南雙匯投資發展股份有限公司) 
(“Shuanghui Development”) is a company incorporated in the People’s Republic of China 
whose shares are listed on the Shenzhen Stock Exchange (the “Shenzhen Stock Exchange”). 
As at the date of this announcement, WH Group Limited (the “Company”) indirectly owns 
approximately 73.25% equity interest in Shuanghui Development. On April 24, 2018, 
Shuanghui Development filed its quarterly report with the Shenzhen Stock Exchange for the 
three months ended March 31, 2018 (the “Shuanghui Development Quarterly Report”). It 
is important to note that the unaudited consolidated financial results contained in Shuanghui 
Development Quarterly Report have been prepared in accordance with the China Accounting 
Standards for Business Enterprises. The Company prepares its consolidated financial results in 
accordance with the International Financial Reporting Standards (the “IFRS”). Accordingly, 
Shuanghui Development’s results reported therein differ from Shuanghui Development’s 
results contained in the Company’s consolidated financial statements, which include certain 
adjustments in order to conform to the IFRS.

SUMMARY OF RESULTS OF SHUANGHUI DEVELOPMENT FOR THE THREE 
MONTHS ENDED MARCH 31, 2018

For the three months ended March 31, 2018, Shuanghui Development processed 3.92 million 
hogs, representing an increase of 35.13% from the comparable period of 2017. External sales 
volume of meat products was 0.74 million metric tons, representing an increase of 5.85% from 
the comparable period of 2017. Turnover decreased by 1.38% from the comparable period of 
2017 to RMB12,060 million. Net profit increased by 21.95% from the comparable period of 
2017 to RMB1,113 million.
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The unaudited consolidated statement of profit or loss and other comprehensive income for 
the three months ended March 31, 2018 and the unaudited consolidated statement of financial 
position as at March 31, 2018 contained in Shuanghui Development Quarterly Report are 
provided below:

SHUANGHUI DEVELOPMENT
C O N S O L I D A T E D  S T A T E M E N T  O F  P R O F I T  O R  L O S S  A N D  O T H E R 
COMPREHENSIVE INCOME
For the three months ended March 31, 2018

For the three months ended March 31,
2018 2017
RMB RMB

(unaudited) (unaudited)

I. Total operating income 12,059,938,170.35 12,228,209,871.35
Including: Operating income 11,994,431,962.78 12,211,896,658.68

Interest income 65,505,452.85 16,305,995.68
Handling and commission income 754.72 7,216.99

Less: Total operating costs 10,723,827,301.14 11,135,554,980.26
Including: Operating costs 9,629,030,078.21 10,149,369,546.21

Interest expenses 5,088,595.25 1,189,398.98
Handling and commission 

charges 208,230.04 208,372.62
Business tax and levies 80,669,170.47 79,973,510.37
Selling expenses 595,819,472.25 559,404,954.89
Administrative expenses 258,818,634.60 272,248,157.53
Financial expenses 13,093,698.77 14,813,653.32
Impairment losses of assets 141,099,421.55 58,347,386.34

Add: Investment income 10,495,582.46 13,462,996.84
Including: Income from investments in 

associates and joint ventures 3,892,325.80 5,914,017.78
Gain on disposal of assets –71,628.07 543,697.45

II. Operating profit 1,346,534,823.60 1,106,661,585.38
Add: Non-operating income 61,221,178.57 72,670,083.19
Less: Non-operating expenses 1,830,202.23 1,434,721.64

III. Total profit 1,405,925,799.94 1,177,896,946.93
Less: Income tax expenses 293,109,564.96 265,343,969.56

IV. Net profit 1,112,816,234.98 912,552,977.37
Net profit attributable to owners of Shuanghui 

Development 1,063,891,434.59 878,616,646.21
Profit or loss attributable to non-controlling 

interests 48,924,800.39 33,936,331.16
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For the three months ended March 31,
2018 2017
RMB RMB

(unaudited) (unaudited)

V. Other comprehensive income, net of tax –1,975,648.54 –
Other comprehensive income, net of tax 

attributable to owners of Shuanghui 
Development –1,007,580.76 –

Including: Item that may be reclassified 
 subsequently to profit or loss –1,007,580.76 –
Including: Fair value change 

 in cash flow hedge –1,007,580.76 –
Other comprehensive income, net of tax 

attributable to non-controlling interests –968,067.78 –
VI. Total comprehensive income 1,110,840,586.44 912,552,977.37

Total comprehensive income attributable to 
owners of Shuanghui Development 1,062,883,853.83 878,616,646.21

Total comprehensive income attributable to 
non-controlling interests 47,956,732.61 33,936,331.16

VII. Earnings per share:
(1) Basic earnings per share 0.3224 0.2663
(2) Diluted earnings per share 0.3224 0.2663

SHUANGHUI DEVELOPMENT
C O N S O L I D A T E D  S T A T E M E N T  O F  P R O F I T  O R  L O S S  A N D  O T H E R 
COMPREHENSIVE INCOME (CONTINUED)
For the three months ended March 31, 2018
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SHUANGHUI DEVELOPMENT
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at March 31, 2018

As at
March 31, 2018

As at
January 1, 2018

RMB RMB
(unaudited) (audited)

Current assets:
Cash and bank balances 5,914,926,990.38 6,162,804,240.18
Bills receivables 20,926,859.00 25,975,745.00
Trade receivables 103,438,313.24 135,043,452.60
Prepayments 34,149,189.66 75,313,646.39
Other receivables 11,383,310.64 10,432,491.67
Inventories 3,006,646,756.12 2,928,255,410.86
Non-current assets due within one year 1,361,219.49 2,334,033.96
Loans receivables 239,120,000.00 399,417,500.00
Other current assets 1,260,064,142.90 276,958,347.30

Total current assets 10,592,016,781.43 10,016,534,867.96

Non current assets:
Available-for-sale investments 44,686,591.59 44,686,591.59
Long-term equity investments 179,811,463.86 175,762,503.25
Fixed assets 11,303,393,266.51 11,499,807,659.66
Construction in progress 204,266,206.51 154,056,643.23
Materials for construction of fixed assets 2,808,956.77 4,130,046.99
Biological assets 69,140,398.45 68,785,210.07
Intangible assets 977,386,106.69 1,005,343,551.24
Long-term prepaid expenses 64,365,444.11 67,108,747.01
Deferred tax assets 40,462,198.64 47,532,004.86
Other non-current assets 10,597,592.65 5,318,333.85

Total non-current assets 12,896,918,225.78 13,072,531,291.75
Total assets 23,488,935,007.21 23,089,066,159.71

Current liabilities:
Short-term borrowings 1,642,107,168.85 1,942,107,168.85
Deposit receipts 500,159,181.17 533,822,757.49
Derivative financial instruments 6,120,220.98 4,144,572.44
Trade payables 1,657,229,583.57 1,848,353,162.03
Receipts in advance 582,180,045.51 562,009,399.87
Other loans 740,778,437.50 785,481,761.26
Accrued staff costs 338,956,300.25 611,283,942.17
Taxes payables 425,700,089.53 294,627,389.87
Interest payables 4,426,419.62 4,034,079.23
Dividend payables 134,065,166.16 140,023,774.05
Other payables 650,539,840.39 677,776,645.25
Non-current liabilities due within one year 309,254.18 320,950.78
Other current liabilities 2,484,125.03 3,053,448.99

Total current liabilities 6,685,055,832.74 7,407,039,052.28
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As at
March 31, 2018

As at
January 1, 2018

RMB RMB
(unaudited) (audited)

Non-current liabilities:
Long-term borrowings 4,793,439.72 5,135,212.55
Long-term other payables 68,300,000.00 68,300,000.00
Deferred income 73,694,629.74 74,120,410.78
Deferred tax liabilities 67,845,908.32 67,143,222.92

Total non-current liabilities 214,633,977.78 214,698,846.25
Total liabilities 6,899,689,810.52 7,621,737,898.53

Owners’ equity:
Share capital 3,299,558,284.00 3,299,558,284.00
Capital reserve 1,896,385,791.17 1,885,053,364.53
Other reserve –3,121,312.70 –2,113,731.94
Surplus reserve 1,831,906,631.94 1,831,906,631.94
General reserve 708,827.78 708,827.78
Retained profits 8,665,862,208.07 7,601,970,773.48

Total equity attributable to owners of 
Shuanghui Development 15,691,300,430.26 14,617,084,149.79
Non-controlling interests 897,944,766.43 850,244,111.39

Total owners’ equity 16,589,245,196.69 15,467,328,261.18
Total liabilities and owners’ equity 23,488,935,007.21 23,089,066,159.71

If you wish to review the Shuanghui Development Quarterly Report in full, please visit 
www.szse.cn.

By order of the board of directors of
WH Group Limited

Wan Long
Chairman and Chief Executive Officer

Hong Kong, April 24, 2018

As at the date of this announcement, the executive directors of the Company are Mr. WAN 
Long, Mr. GUO Lijun, Mr. ZHANG Taixi, Mr. SULLIVAN Kenneth Marc and Mr. YOU Mu; 
the non-executive director of the Company is Mr. JIAO Shuge; and the independent non – 
executive directors of the Company are Mr. HUANG Ming, Mr. LEE Conway Kong Wai and 
Mr. LAU, Jin Tin Don.

SHUANGHUI DEVELOPMENT
CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)
As at March 31, 2018



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


