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OUR MISSION

It is our mission to focus on customer needs and pursue the
spirit of excellence with quality products and services through
our commitment to research, design and value creation. With
vision, perseverance and teamwork, we strive to provide
shareholders with the best return on their investment.

CORPORATE PROFILE

K. Wah International Holdings Limited (“KWIH" or “the Group”, stock
code: 00173) is the listed property arm of K. Wah Group. With a strong
foothold established in Hong Kong, KWIH has grown and prospered
into a leading integrated developer and investor of exquisite and niche
projects, with a strategic focus on Hong Kong, the Yangtze River Delta
and Pearl River Delta regions.

Committed to delivering premium projects built to an uncompromising
standard of quality, our portfolio of residential developments, Grade

A office towers, hotel, serviced apartments and retail complexes are
truly one-of-a-kind. Each of our properties boasts a perfect interplay of
superb design, delicate craftsmanship, top-notch facilities and innovative
features, thanks to a team of seasoned professionals. That is also why
we are honoured with a host of international accolades, besides earning
a reputed name for impeccable living.

Sharing the common vision of excellence and sustainability, we go
beyond both in the projects we develop and the communities we help
grow and cultivate. We have always been a trend-setter pioneering
unique and sophisticated lifestyle, embracing customers' needs and
creating added value in the projects we undertake as a premiere brand.

Taking pride in our track record and strong financial capability, guided
by the spirit of prudence and excellence, we will continue to adopt a
progressive strategy with a disciplined approach in land acquisition,

in strive for setting ever higher standards of quality living spaces and
delivering long term shareholder value.
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B % & A (9,308) (8,441)
EESECEERR 79,445 23,553
Bt N ) 2 FEAE R A 51,439 683,109
KR 754 A % A 7 4,028,326 2,911,337
FIE X H 8 (1,821,944) (989,872)
7K B 7% A 2,206,382 1,921,465
FEqE -

AABEREFTES 2,162,206 1,897,363

FEEH RS 44,176 24,102

2,206,382 1,921,465
&l AL

BRER 9

B=N 73.06 66.82

s 72.81 66.72




10 EZEEEBREEERAA

B 42 & 2 I i R (R BT/ %)

BEASBA=1+HI=EA
—ET—tF —E—NE
BRI IT BT T
A H itz # 2,206,382 1,921,465
Hipezmmikki (EiE):
REEHrEEEGEA
ERBREZAFEEE 2,209,783 (235,602)
REBEZELREZLE 522,702 (334,937)
APHMEEmWE (EE) 2,732,485 (570,539)
XEE 2 IS 4,938,867 1,350,926
FE{E 4B 2 T 3R -
AABEREFES 4,862,214 1,347,913
I 2 6 M R A 76,653 3,013

4,938,867 1,350,926




/F?Eﬁ ED% AN

—ZE—tHX<B=+H

TEEA

“E-—tFHPHEE

(REETER) (B&E%&)
—F—-tF —E-REF
RAA=+H t=A=+—H
Ff BT T BEET T
BE
RBEE
WX HERRE 443,444 446,360
BEYE 10,502,370 8,291,075
*ﬂ%ﬁii&&iﬂﬁﬁﬁﬁ*& 14,445 14,309
BEME 1,841,652 976,552
BEAR 1,089,676 1,278,491
FRBRE 7,701,744 5,491,961
ELREEE 88,539 79,431
HibERBEE 187,320 176,519
21,869,190 16,754,698
RENEE
Ry E 29,248,540 23,677,327
- 3,238 2,055
FEWEEE QT 3,674 21,699
FE U BR 3k B TR AT X 12 1,009,085 1,189,389
+ it & BRI 750,500 1,185,500
TEESmMIA 118 938
BRAFEEBERVENTKEE 24,426 142,567
] U [B] %7 18 359,770 250,252
HERBITER 13 8,943,126 7,248,193
40,342,477 33,717,920
HEE 62,211,667 50,472,618
i
% A% 14 296,161 295,674
Gkl 29,941,449 25,064,023
BRfER 30,237,610 25,359,697
FEEH RS 1,540,156 1,766,770
MBMEm 31,777,766 27,126,467
BfE
EHZBEE
BE 15 12,535,652 6,934,991
EREE 16 998,363 997,843
MTEEMIA 5,249 986
EEHREERE 1,857,775 1,574,946
015,397,039 9,508,766
WENEE
BNaERRE 596,762 559,343
BABEATF 357,339 218,034
EABRAKESEH 17 1,815,362 1,698,815
HEZRSE 8,241,029 5,798,541
188 2 3R B 14 15 300,000 1,366,069
BREBE2RBHH 16 149,969 1,713,719
TESMIA — 5,004
B8 3,576,401 2,477,860
15,036,862 13,837,385
FR=R 30,433,901 23,346,151
WIENRERE 62,211,667 50,472,618
RHEEZFE 25,305,615 19,880,535
HBEERABER 47,174,805 36,635,233
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EEEBREEARLE
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G H & E R O

# 1%

BERA=+HL<EAR

—T—tF —E—NE

BRI IT BT T

(AR / RELLEEK RS FE (903,253) 2,589,804

REXBZHEERE
EETEERIEET 60,818 4,138
BE N LR EEH 122,664 125,252
BNeEhERE (809,156) —
B,/ (IR AFEEBERVERENTBEE 124,731 (327,600)
ELI&W**"‘J&A**J/E¥2H 274,920 80
WA (i) R ITIER 39,687 (261,210)
Eﬂﬂ 71,768 74,051
ARREXHF 2 H S EEE (114,568) (385,2809)
MEEEZIRERE

LR 1T AR 14,352,200 2,799,107
BERTERRERZE (11,471,902) (2,115,915)
REFEHEERZER 52,602 83,770
AR 2B ARNIRE (355,869) —
X 1T 3T AR A 15,699 424
REMETH 2H S FEE 2,592,730 767,386
HERBEE&EEYZEMELE 1,574,909 2,971,901
REHz2RERBEESEEY 6,616,555 4,301,234
EXGF o g8 140,993 (76,864)
RMERZHEERIINEZEEY 8,332,457 7,196,271
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& SRR (CREFR)

BE-Z-—tEXA=1+THLAXER

FE 1l
’REF HivfE KREEFA IR ERE i k|
BETT BETT BETR BETT BETT BETR

—E—+tf$—H—H 295,674 6,234,108 18,829,915 25,359,697 1,766,770 27,126,467
2y s

7 B % Rl — — 2,162,206 2,162,206 44,176 2,206,382
Hib2mEU S

78 B H i 2 T UK &= — 2,700,008 — 2,700,008 32,477 2,732,485
HERREEZRD

TERREREITZRAE 487 15,212 — 15,699 — 15,699

IR — (95) 95 — — —

KEFEFERSE 2ER — - — — 52,602 52,602

IR 2 EARIRIE — — — — (355,869)  (355,869)
—E—tERXA=1+H 296,161 8,949,233 20,992,216 30,237,610 1,540,156 31,777,766
—E-—XxF-A—8 283,959 5,804,068 15,737,146 21,825,173 1,511,587 23,336,760
EATTLE

75 HA )% A = — 1,897,363 1,897,363 24,102 1,921,465
Hh2MHEEE

AEHE M2 AR — (549,450) — (549,450) (21,089)  (570,539)
HEZHEEZRS

TERRERITZRA 20 404 — 424 — 424

RREZATFE — 4,075 — 4,075 — 4,075

R PRAE KW — (283) 283 — — —

REFEFEER 2 ER = = — — 83,770 83,770

—Z-X¥XA

+H 283,979 5,258,814 17,634,792 23,177,585 1,598,370 24,775,955
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EBUERTER ROAVEEBESIRNUBEERITTEESRIA -

RZZE-—LF JZIRANNERMEERCBEEZHLEEHE -
RIB-—tH BN EMEECBLEEH 2

EERT S LEENEMTIACAFENRBEEENTSREIR - AEEFENERE
ENTSHREAERERE MERAENEETSHREAERERE -

FRLARAREZNESRHAMEREEN A TENAEERBRED 2L MBEE I T SERIE
A BRERETHE -

PHEH
AEEIBEES FEABRFMERBNEBRRRE - REFEEXTEEHRER - 5k

EEIHBRARFEHRBEREZEIERREZABMBRE  KBIMEBENERERYERE -
AEEUEEERTBERRE -

THREARNKRANE -RE-HE BERETHEENZEN (EHERFE BIE - TEREBH
BB EFTEHEBREMEERA ER -HttFKhE HE BREEZRVEEREYEZA
FEHURERREVFZLATFESD - [RAEKIE -HE -TERBHEIBTN ] FTEREEELER
HENRZBIEXBE - EBDB2BREEMHEERESZRS HUAREXZH2ER  BEF
%Eﬁ'ﬁ'fi /EJ_‘_"é &‘ﬁ'ﬂl%ﬁﬁb"

THEETEZREYE HIERZFE HELHRLIHERE EEHEEE HUFERBEE -

BREREVE BURIRACR 1 HRRERUR - RATVEEBERIIRNMBEEZ - o
WEHRE RERBITEFRAREMEEIZCREFIRABRE TEESRMTE HEYE FERH
thFLEECHPREE - I HEBTECBRENRRRESER HAERSE J‘EﬁA%iE%&Hﬁ““"‘
ABE EREE -TTESMTIA EBAVBEREEHEEGE HUBEREFEBIMEER
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TBEH(R)

“E-—tFHPHEE

YR MRS Hith Fk L
& SEA Hit
BEFT BETT BET BT BYETT BETxR
HE-F—tHE,-A=+HLKEA
=E 2 64,970 4,593,636 — 209,982 49,363 4,917,951
KRARRANE -FHBEB - WERBHABRR 39,458 2,847,930 (1,467) 171,162 (103,174) 2,953,909
HitFWARIH FEE (142,866)
MER#E (15,513)
ERERYEZEREYEZLATENKE 973,803 973,803
BREMEZAFEES 137,417 137,417
BisE R (9,308)
EECEZEMNER(EE) 79,514 (69) 79,445
B N\ B 2 FE A % A 51,439 51,439
R % Bl 0% F 4,028,326
HEXZH (1,821,944)
7 5 3 F 2,206,382
—E—tEARA=1+H
PWEE 21,455,201 18,449,921 321,819 10,790,377 — 51,017,318
HihgE — — — — 8,259,347 8,259,347
L E 1,428,128 413,524 — — — 1,841,652
AN 1,093,350 — — — — 1,093,350
W5 E 23,976,679 18,863,445 321,819 10,790,377 8,259,347 62,211,667
BEE 15,461,394 12,798,813 558 2,129,596 43,540 30,433,901
BE-Z—-—~E~NA=1tHLEA~EA
=E 2 3,154,409 2,146,259 — 187,024 48,236 5,535,928
KRABRRANE BB -WERBHARA 818,659 1,437,594 (1,491) 169,411 (116,033) 2,308,140
HiFRmARIZH F s (193,144)
MER#E (20,172)
ERBERYEZEREYEZLATENKE 91,762 91,762
BREMEZAFEES 26,530 26,530
BisE R (8,441)
EELECEEER(FEB) 23,567 (14) 23,553
B N\ B 2 FE A % A 683,109 683,109
BR % Bl & F 2,911,337
HEXZH (989,872)
7 5 3 F 1,921,465
—E-—XRE+=-A=t+—8H
PWEE 12,904,634 20,293,040 304,798 8,510,669 — 42,013,141
HihgE = — — — 6,182,735 6,182,735
s 976,116 436 — — — 976,552
AN 1,300,190 — — — — 1,300,190
B E 15,180,940 20,293,476 304,798 8,510,669 6,182,735 50,472,618
HweE 7,997,144 13,441,353 657 1,860,021 46,976 23,346,151
BE—FT—tEA=1+HILF<EA
EFRENE E L — 1,055 1 — 781 1,837
BE-ZZE—~"EXA=1tHLEAREAR
e BN E =L — 520 — — 919 1,439
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18 REEEREEERAA

R B IE R

4 HBEH(E)

AEBE=FB(CE—"F @) TBHEREZERK BESE FEAHEFMNE BE=-F
—tFARAZFTHEHRZE—ARFERNRA=FTHLEANEAZE ﬁgﬁﬁy—i—‘tﬁ/\ﬁ:ﬂ'ﬁﬁ—:
—ARNETZ A=+ HZHRHEELF (AL BELT ERIRE ELEHREBEEERH
IERBEERIN B ELHOT :
F X0
—E—+t%F —E—-RE
BT T BEET TT
&8 96,899 3,174,360
AR A i 4,821,052 2,361,568
3 b0 3% — —
4,917,951 5,535,928
FEREEE
—F-tF —E-REF
~A=+H +t=ZB=+—H
BET T BEET T
&8 2,717,686 2,005,077
AR A it 8,242,395 6,746,487
3 0 3 178 180
10,960,259 8,751,744
5 Z£H
—F—tF —E—RE
BT T BEET T
VIEHE 4,658,606 5,300,668
HEUW A 209,982 187,024
R E 49,363 48,236
4,917,951 5,535,928
6 ERRRVEEREVEZAFEKR
AR ECEAETRRERYEERZREYE L LA TERE BERAEERSEEMERA 2K -



“E-—tFHPHEE

7 KRBAREF
—T—tH —E—-XEF
BETR BT T
BR¥immRFIESTA
FIE WA 42,341 24,897
FEREBIREZREWA 42,246 24,373
PTHEEMIBEZ AT ERREFE — 2,745
RAVTEZEBRERIENMEEERR FE 4,164 —
[ 5, )% 7 F 58 1,098 —
EEk:
HEWERAK 1,691,476 2,980,370
HEREEEH 235,884 249,270
FE (NBRINEBRYEZE R £ KB 896,000
(ZZE—/RF . B¥144,000T)) 15,454 20,109
HELTH R T HhFEREZ#HE 59 63
EhESKLHESHES 3,296 4,214
tﬂ’ﬂ%% HBERREZER 17 72
HETEERMIAEEBERESE 7,759 —
miﬁﬂlﬂiﬂﬁﬁ%ﬁ%@ 799 —
ELBEFHE — 1,847
8 HIEXH
:g_tﬁ _i—/\ﬂE
EETR BT T
ER R
BEBFBH 7,980 87,585
oA it
— BB 463,989 193,779
— T EER 1,119,270 579,651
NSEL TR 66 —
AFEE(Z) LRE (47) 3,855
IEIE 230,686 125,002
1,821,944 989,872

ERANERDEBABE G ERBURF AR 7] B 2B BB IERMI6S5% (ZF—RF :165%)
RERF -BARBIBEDRERZRITBERUAEESEEBNEL 2 BRBOS R M HBE -
RERRBEMAESHBTAEMEEBES -

TETHIEER -RELBEENEESH(NHENEMSERENRERE L HERAEESAXRK
R P 3t 722 B9 3% B8 S 9 AT R B 2) 12 Y F30% £60% T E W E A IEER BEUW - lLEHRES A
BEXRPIMEBEIE -



20 HEEBEEERAAA

RH B E R KR
9 EBREH
A zEBREARBERAN 2GENT :
—T—tF —E—RF
HBETIT BT T
RAREEEEEEMGER 2,162,206 1,897,363
e E

—E—tF —E—RE
AU ESREREF 2 IR 7 10 # ¥ 159 & 2,959,511,000  2,839,697,000
EEMBIERACECTEBR2FE — A RE 10,265,000 4,149,000
AU ESREEER 2 IR 0 0¥ 9 2,969,776,000  2,843,846,000

10 Hx o

EE2CROARZEURKE (MESRIE) oh HIR S 8% 151,032,000t (EIEIR5E) (ZF— R F -
FHIREURKE (B SRBIE)  SRSBAL > & H8%146,376,0007T) - WIEBEH REREERES

“E—LF+ A=t -BLEFEIRERFDIK

11 BX%H

BE-Z—tFAA=THILEAER XREBEFYE  HESRFRMES HE®1,800,000t (ZF—RF :

7 #£1,400,0007T) °

12 BEERREFR

—T—tF —E—NE

“BA=+H t=HA=+—8

HBET T BEET T

FEWE SR - HIBREEE 596,811 623,531
Ha W R » OBREBE 170,846 186,942
EAREEMZS 207,811 175,383
FE TS ER E 33,617 203,533
1,009,085 1,189,389

BRESZRAETERENEHERAS 2BRUNE - PEHEZRUKEDRBEESNIT L2

fERRMmMEN HEESEHEMABN 2N -



12 FEMERER R 8 3 ()

“E-—tFHPHEE

AEBEUEZRRNBRERBERRBERAHREIMNAOT ¢

—T—tF —E-RF
~A=ZE+H +t=ZB=+—8H
BT IT BEET T
—@AR 531,130 487,811
—==@A 398 84,045
M= 5@ B 24 39,980
~E A E 65,259 11,695
596,811 623,531
13 RERBTER
—F—t# —E-RF
~A=E+H +t=ZB=+—8H
BT T BEET T
BE=EA S EHBTER — 72,666
ERBMEETER 610,669 558,972
610,669 631,638
ROREFEERES 5,312,108 4,118,234
EHREMBTER 3,020,349 2,498,321
HeREESEEY 8,332,457 6,616,555
RERBITER 8,943,126 7,248,193
14 K&
—E—tE —E—RE
BREEEE—AZKRG BREEBE—-—AZRH
e B BT T g =] BT T
EE

R—BA—BREA~NB=T1H 5,000,000,000 500,000 5,000,000,000 500,000

BITREE:
w—HA—H 2,956,748,603 295,674  2,839,597,270 283,959
TR R RE 4,866,000 487 200,000 20
HANB=1+H 2,961,614,603 296,161  2,839,797,270 283,979
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R B IE R

14 BE(E)

BERAQXF 2ARETE > IRBARQF 2RM 2R HQ#E&%ZIS’D\T&E RNEEFRES

FEMEEREZA - ﬁﬁm A 17 {5 52 IR A T 2% 174,866,0008% (=

HIR  MARTHEZBRENTEHARERSRITEENT :

— N4 1 200,00008%) % 17 °

BERERE
TEE “E—tF :g—)—\ﬁ
1T EHIPR s ~AZ+H +=ZA=+-—
—EENE+—-B=t++tHE=ZZE—tFE+—B=+AX~H 4.636 4,944,000 5,159,000
—EENFE+-BA=Zt+tHEZE—tH&+—-HA=+AXH 3.882 1,348,000 1,355,000
—E-—=f-F+tHEZZ— )\E A+AH 2.120 8,734,000 8,934,000
—E-NE-AZ+-—-HEZE-hhE-HBZ=+H 4.610 13,608,000 14,248,000
—E-RFEAR=THEZE-_ZFAB=-TAHH 4.500 14,790,000 15,230,000
—E—tE—fA=f—H&2=E==f—HF=+H 2.796 12,590,000 16,084,000
56,014,000 61,010,000
15 #E
—T—tF —E-REF
~A=E+H +t=—HB=+—8H
HET T BEET T
ﬁﬂﬂ fE ﬁ'fa TA
B IR 292,660 2,217,148
RERKHE 12,242,992 5,783,912
12,535,652 8,001,060
HHERITER
BEHA 300,000 300,000
12,835,652 8,301,060
Y ERBEE 2 BEEIMH (300,000) (1,366,069)

12,535,652 6,934,991
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16 BRERE

—FT—+tE —E—REF
~A=+H +=—A=+—H
BT T BEET T
EREE 1,148,332 2,711,562
NARBEEZREIH (149,969) (1,713,719)
998,363 997,843
RN T EEM B 2 FK. Wah International Financial Services Limited ([ KWIFS ) A= — —F & EE

100% & 17 7 & #2 58200,000,000X T 2 A FHHE ZF R RS 375% 2 EREH W H A D G IR HIER o
B EEE AR AR ERARA LT ZEBENRNPAZHEE ZEBR=E—XRE+=
B=+—Hz2¥EAE%1,489,000,0007T °

KWIFSR=ZF——%F BBIAESFRNESE ' IRE{E100%3 178 #150,000,000T ZIEREE - ZEHE

ZERFNEZ=ZEREBRTAXEFEM2.75% T EI AR A RRMIER BEPSF - HIREE
HEQNFEMEL

KWIFSR=ZF—NE - BEALESFRNEE  RE{E100%2 1778 %1,000,000,0007T ZEREE - ZZ
B2EREEERNRFAD%ZL4T3%TEIHARARER AP/IF ZEZEER=-_ZE—tEA~B=1H
ZAF{EAEBY1,012,000,000t (ZE—XR"EF+ZA=+—H : B#1,013,000,000T) °

17 ERRAZRETER

—F—tHF —E-RE

~A=+H +=—A=+—H

EETR BT T

BN E S ERM 1,399,039 1,236,333
H fth FE {F BR X 63,589 61,298
B FEEFEER 2B — 5,157
st EEA 193,130 247,069
Euﬂﬂﬁ)}ﬁﬁﬂ?ﬁﬁ 159,604 148,958

1,815,362 1,698,815
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R B IE R

17 FEfERZREFER (&)

AEEZENEZRAMBEAH ZIREI2MAOT :

—T—tF —E—RF
~A=+H +t=ZB=+—H
BT T BEET T
— @A K 1,394,602 1,230,376
—Z=@A 2,655 3,125
=518 A 27 401
~1E B Bk 1,755 2,431
1,399,039 1,236,333

18 *kif
—T—tF —E-RF
~A=+H +t=ZBA=+—8
BT BT T

ERNERBEEUT HEZAIE

—YERE — —
— Y EBR 3,675,152 10,239,745
—AEhE 2,386,299 5,618
6,061,451 10,245,363

19 #RK

RZZ-—EtHFAA=Z+TR AEECARTRYBEBZEREHAUTER:

—F—t&RA=+H

—B-XxF+=A=+-H

k=) =) BAE 28 A

BT T BT T BT T BT T

— A 302,500 162,500 117,000 117,000
—PEER 1,668,666 1,668,666 1,473,448 1,473,448
1,971,166 1,831,166 1,590,448 1,590,448

AEERZHETARENENE TEZNWERBERMERETROTNEERERHEER -REE
RIFNK BERFEIEBRIRBAR  AEEFEARARTHEHEENERREENRBAES  ERAM
EENANERANR MAKEERZBIFWERAEEEE ZFHFNBEEABEFHERZRKAL -

BREMUSN  ARBR - A EEEERBE 2 ARAREERF2BTENAE A BRFHALER -
REZB-—tFLtA=+—HB ZEHNAZIBERA  HENRA®TERETFE BB -
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20 FRAEALXRS

BRAHMUBERTEMSHAREN  AEAFRKEEEEBEEATRESAR/ERKREERX
BHEENETCEARZBHENOT :

() FEREBAEBBEALRAZHTESZHMESOT

—F—-tF = ks

T BT T

we FErREMMES 16,059 15,358
B 15 TE 4L 9,719 3,504
BIRKKA — REMHAREE 1,546 1,488
0 B e — 2,328
27,324 22,678

(o) REBER-—SKBEGEERER 2D FER R TWEE S WBA R BE691,000T (ZF—RF !
7 #719,0007T) °

0 REE-—SFEEC-EEARBEERGRGRXTEESE AR EY6,693,000T(ZF—RF:
7 %29, 433,0007T) °

d REZF-—LEFRA=+HERZZE-ARFFTZA=+—-—H XRAR—KEEBEEEZQAHE
RERZEEEABRSZRBRBESEESYN OBFBRFHALER R-ZE-—tF LA
=+—B ZEHNRAZIRERER  HEWARTERETEBBA -

e REZZE-—ARF-A+THERAQRAZHBARAREEENEL (ARAAZEFRESALE I
REARAZETERREZT THEATEEC 2NN EESRE  BEELNRE¥13,883,0007T °
EXZGRERTHSEREE UR-_ZE—tF A=K
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EECHESGER

REZZF-—tFANA=FTH REFHRBEGHN (RHERBEMKRD D) BEXVIBETREID B ABAA R F
REBBMAXSGMARIBA(EBBXM]) ARBEBSFRPERAEIRARAVETHEEZETH
Freess  SRBEBBIAIBSFEWARAU(TETRAUDME+T ETRITAESETIESIZNEFEETA
((BRETFHDEBHARRAREBHIT  ARAARES(EZNELAXARAEEMEBEEIE(ERER
HEERBMEEMEXVE) 2R 2BAEBRKRG (RO - HERORESTEE2EER AR (BERE
FHBZRMERG MR XEEFIRREENRERAE (WA)) REANEERBERG 2 EF K Z
ERMNZATEFE ST

(EB) Kin
W38 B (B ERRR®)
HEBTRE
EERS PN+ RiE#ER AT Hihigs Bit 2BHESE
2l 25,919,571 8,317,120 298,553,900? 1,504,617,167% 1,837,407,758 62.04
BRER 10,038,035 — — 1,504,617,167® 1,514,655,202 51.14
=3 24,727,605 — — 1,504,617,167% 1,529,344,772 51.64
BEE 16,481,428 — 4,005,183 1,504,617,167% 1,525,103,778 51.50
BEL 720,000 — — — 720,000 0.02
BEE 2,502,069 — — — 2,502,069 0.08
ERM 732,726 — — — 732,726 0.02
B 727,568 — — — 727,568 0.02
BEM 920,000 — — — 920,000 0.03
BREEMEN UL ERAARZSHYASESUERBEEBAZENEE -
Hiat:

(1) BENELEBHEMzEDS WRAEHES37,120KRNONES -
2 ZEROBESNBEIEFOIAMEHE-

(B ZEROB-BRARABESE MEARXVE-—HBERERET(HESHIELFERAVERTARIL)NZAA - aEMEL
BERRALE HEZRLIRERELLEBREAZDBERREINHEZEN  ERESEZSRONES -

@) BERGBESRELERHN-MORMEE -
(Z) iz — B RE
ETESEERAFLTRABYRBNRRE  LURBRD -
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RBE-Z—+tEAAZ+EEAEAR REAAAZRRESBEHMES KAAAREH
BAAZEEREMAERABANRSAZRRESH > HERIMT

RREYE
R-§-t% R-%-t&
-B-8 REHH R&#ih #~A=+H Skt
BAEA RHAH 5 i E&H B8 i 8
(#7)
2EMH :%EHH—H‘HE 1,055,000 — - 1,055,000 463 “EENFT-A-TtAZE-E-tFt-A=1RA
ZE-Z§-F++tA 2,358,000 - - 2,358,000 2120 _S—:ﬁ—ﬁﬁax_g—/\i—ﬂbxﬁ
—E2-=§-B=1+-H 2,630,000 - - 2,630,000 4610 “E-ME-B-+-AE-F-AE-B=1A
ZE-MEAR=TH 2,700,000 — — 2,700,000 4500 CEZ-RFNRZTRECZEZZEAACTAA
ZE-R"E-B=t-H 2,800,000 — - 2,800,000 2.79 ZE-tF-B-t+-HEZB-ZE-BCtH
2RR “E--f-f++tA 1,400,000 - - 1,400,000 2120 ZE--E-BttREZE-\E-A1+AH
ZE-Zf-B=t-H 1,500,000 — - 1,500,000 4610 Z-ME-B-t-HE-Z-hE-B=1H
“Z-MEAR=TH 1,300,000 — - 1,300,000 4,500 CE-LEAB=TREZZZZEAACTAR
—E-x¥-A-t+-H 1,300,000 — - 1,300,000 2.7% “E-t5-AC+-HEZE--F-A-tH
HEER ZEELET-ACttA 940,000 - - 940,000 463 “EENET-A-ttRE-Z-tE+-B=1AA
“EZ\F-B=1@A 500,000 - - 500,000 3880 —“EENF+-A-ttAZ-E-tEt-A-txiA
ZE-“E-BttH 2,358,000 - — 2,358,000 2120 “E-Z5-B+tREZE-\§-AtAR
ZE-Zf-B=t-H 2,630,000 — - 2,630,000 4610 Z-ME-B-t-HE-Z-hE-F=1H
ZE-MEAR=TA 2,700,000 — - 2,700,000 4,500 CE-RFNB=TREZE-ZEAAC-TARA
—E-"¥-A=t+-H 2,800,000 — - 2,800,000 279 R tf-B-t-HEZEZ-F-B-1H
2RE ZEELET-ACttA 990,000 - - 990,000 463 “EENET-A-+tRE-E-tE+-F=1AA
“ER\E-B=1@mA 800,000 - - 800,000 3880 —EENE+-A-ttAZZE-tEt-A-tiA
ZE-"E-FttH 2,358,000 — - 2,358,000 2120 —E-ZF-B+tRAEZE-N\F-AtAR
ZE-Z§-B=t-H 2,630,000 — - 2,630,000 4610 2-ME-B-t-HE-Z-hE-B=tH
ZE-MEAR=TA 2,700,000 — - 2,700,000 4500 “E-LFEAR=+REZZ-ZEAA-TAA
ZZ-RE¥-A-1-H 2,800,000 — — 2,800,000 279 R tF-B-t-HEZE--f-B1H
g58 ZZ-“E-Ft+tH 200,000 - - 200,000 2120 “Z-ZF-BttREZZ-NE-AtAKAH
—2-=§-B=1-H 200,000 - - 200,000 4610 “E-ME-B-+-AE-F-AE-B=1A
ZE-MEARZTH 160,000 — — 160,000 4500 CEZ-RFNRZTRECZEZZEAACTAA
ZE-R"E-B=t-H 160,000 — — 160,000 2.79 ZB-tF-B-t+-HEZBC-ZE-BCtH
REE “E-mEAR=TA 160,000 - - 160,000 4,500 “E-REAR=+RE-E-ZEAA-TAA
ZE-R"E-B=t-H 160,000 — — 160,000 2.7% Z-—tf-B-t-HEZZ--f-F=t1H
D ZZ-MEAE=TH 160,000 — - 160,000 4,500 “E-REAR=+RE-E-EEAA-TAA
ZE-R"E-B=t-H 160,000 160,000¢! - - 2.7% ZE—tf-B-t-HEZZ--f-F-+1H
59:¢:3 “E-Zf-f=1-H 200,000 - - 200,000 4610 “E-ME-B-t+-AE-F-AE-B=1A
ZZ-MEAR=TH 160,000 - — 160,000 4500 CE-RFNR=TRECZEZZEAACTAA
ZE-R"E-B=t-H 160,000 — — 160,000 27% “Z-t¥-B-+-HEZ g:i AZtH
BEMK ZE-“E-BttH 200,000 200,0000 - - 2120 “E-ZF-BttREZE-N\F-AtAAE
ZE-Zf-B=t-H 200,000 — - 200,000 4610 EZ-ME-B-t-HE-Z-hE-F=1H
“Z-MEAR=TH 160,000 - - 160,000 4,500 CE-LEABZTRECZEZZEAACTAR
ZE-RE-B=1-H 160,000 - - 160,000 279 _S—tﬁ—ﬂ_+—E§_§__¢—ﬂ_+E
BEREM(GHR) ZEZLET-ACTtA 2,174,000 215,000 - 1,959,000 463 “EENET-A-ttHE-Z-tE+-B=1AA
ZE2ENE-B=1+MA 55,000 7,000¢ - 48,000 3880 “EENF+-A-ttAZ-E-tEt-A=tiA
ZE-“E-BttH 60,000 — — 60,000 2120 —E-ZF-B+ttREZE-\F-AtARE
ZE-Zf-B=t-H 4,258,000 640,000¢ - 3,618,000 4610 EZ-ME-B-t-HE-Z-hE-F=1H
ZE-MEAB=TA 5,030,000 390,0000 50,000 4,590,000 4,500 CEZ-EFNB=TREZZ-ZEAAC-TARA

ZB-x-B=t-H 5,584,000 3,254,000¢ 80,000 2,250,000 279 :i—tﬁ—ﬂ—ﬂ'—ﬁﬁ—giiﬁ—ﬁ—ﬂﬂ
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REEREEERAA

Ht &

(@) RAEBARGERERRETEAMAN - R2MEFHIRTERSRERE3630T -
by RAEBARDGERERRETEAMA - R 2MEFHRTEREREBRELM0T -
(0 RAEBARDEERERRETEAMAN - R2NEFHRTERESREBRELI78T -
(d RABAROERBBRRETEARA—R2MEFHETERESRABEA870T -
() RABMARNERBRRETEADA —R2MEFHERTHERERABUES. 2097
) REABARDEZERRETEAR —R2MBEFHRHESEREE.0795T -

(9 RAEBARGERERRETERAMAN - R2MEFIRTER SR EBHEALS8T -

BR-RENF-AZtHNHEAMRENRRE TR -22NEF+-A-TLtHBTEZERARE
HtRTFoRBREEAZ —FEHEHR -

REZZZ-LtFARAAZTHLERNERA HERKENRRE TERIH2IARE-
L EREGEER -

EEMEL BRREE BRI RERERALEREUNLHNEQMARERARTES  RER
ZRBMERGIARE iﬁi@?qﬁzliﬁﬂﬂﬁfﬁ?&?ﬁ%%ﬁﬁzl—v&ﬂ%ﬁﬁ%’&n CRELERBELNR D
TRAZESR -

BREXHEEEN RZB-—LtFARAAZTH SESHECAQXALEEAEBEIB(EERBSK
HA 6 {5k 51 SEXVER) B9 IR 1 $H%§Hﬁfﬁ&1§%¢%ﬁ1ﬂﬂ$§ﬁﬁiue

I%H&iZ@ﬁ

REZZB—tERA=Z1+H REFHFRBEKROEDBMALDNETFHEFZ2ECMALE AEHER
’L‘ﬁ&%‘;ﬁﬂﬁﬁﬁcﬁﬁ’TF_E’\\‘ZIK’D\ﬁﬂﬁfﬁ&*ﬁ%ﬁﬂﬁfﬁqlgﬁﬁ%ﬁﬁzki(ZIK’AﬁEf%ESZﬁEMﬁﬁﬁﬁ?l‘)%@]
mr

HEET

%3 8B AR Z8 4

BE&E (38) B
CWL Assets (PTC) Limited 1,504,617,167 50.80
HSBC International Trustee Limited 1,419,996,537" 47.95
Super Focus Company Limited 1,015,205,420 34.28
Star Il Limited 246,549,451 8.32
Favor Right Investments Limited 197,773,141 6.68
Premium Capital Profits Limited 172,195,281 5.81

BENMESERLT 170,578,281 5.76
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Byt -

) HSBC International Trustee Limited Bl B EMBE T LB ER FASO R LNETEZZTEA  ZIE5EHHE1,419,996,5378 I 12 ©
EER—ZE-RFTATNBRBEZE-ZE—R"ERA=ZTHLEREA ZHHRELURMKE > HSBC International Trustee
Limited B35 R BB 21,504,617,167B IR ° =ZIRAD R T 5% HHVARH : (i) Favor Right Investments Limited¥§8197,773, 141 IR £3
(i) Best Chance Investments Ltd. 3% 545,089, 1558 B& 4 ; (iii) Super Focus Company Limited$¥%1,015,205,4208% B {3 ; (iv) Premium
Capital Profits Limited#% 8 172,195,28 1R IR 17 ; R B R A R FH74,354,170 IR 13 ; Lt A T 9 HCWL Assets (PTC) Limited
(EARBREEXZERAZZERB LA -

BEMEBL BRREE -HERERLZ LT BBELLE - HSBC International Trustee Limited 2 CWL Assets
(PTC) Limited#E & 21,504,617, 167 R P A EEREL c TEZE R0 F » Super Focus Company Limitedi% 5 &
#1,015,205,4208% B% 9 » Best Chance Investments Ltd.3¥ 8 H #145,089,1558% i 13 » Favor Right Investments
Limited# 8 H™1197,773,141 I BX 13 * Premium Capital Profits Limited €2 Star Il Limited E 55 H &
172,195,2818 B 47 » LA R #2308 IR 22 ] B2 Star |l Limited B 58 H $174,354, 170 B 17

BREXHEEEN RZB-—LtERNA=ZTH AR HMERREEFNALTEIRAR2 TR0 REBERKRD
PHEBEARBRESRBEMRGIEXVEE2RE3DIBEAARNAKE < HBIKE

BA HESIBOAAE LHES

REBZZZ—tFRA=ZTHLEANEAAR A2 RENBATNEEBA - HERBREAMALTZ L
ek

EREET

ARAZEREZECCRE—+tENATHEEHEE REMAQATAMEMA ST REAIRES - I
HREEETRE AR A REEE - AEEBE_E—tEAA=ZTHLERNEARZKRESE

RAREECREEBEHMASRMANEBEMERNF 240 A ERNBYRHMAITHHRUKE
HMEHNIBAARA B EZEERBURBMELIR KESTMEREMER - RBA 2P HHBER W
EHNRECTERADEHRER -

EEETESFXAZTATH
¢@1ah%avtmﬁwmﬁ+mﬁ+¢w¢%¢aiz§$ﬁn ESXBWITHTA  ERAAM
PRESFEUHASN FAABRANBE-S-tEXASTALAEAR REHEETRETA
PR 2 B o

TEEAR

ARBEEEREEEBRIRFNEXERRA  UREEENRIRREENER -ESS2RRE
BERRERBRETIEXELSHRIRIRRBBEER] AAQXARCEERRINERTEEMRES -
ARABBEBERNERFS KT 2LXER URSQAAZERERBEL -
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RBEZZ-tFAAZTHLERNEAR ARFACEFTHIRN DR+ T2 BEERFRKX
(T<FRMERX ) - EBBERBONEFRESALEZACKREZRITAKIXA2IMED ) RIVEFHRES
IR R BEHR IR 7 AR LA 4.2 8RR AT o

EEERRENARA B - A"FERZCEECREEANBET LT RAUME T T —GHPRERERE
ZERBZEBAARL ESSCKRNUTHERREEZS G ESSBEERIFBESBE LN
BERRRNERIEREYEZZREE -

RIELHHRAB1351B()ER7ZEFRHEH
HoZ2-AFERTRE AAABBESARBBNT

BRE 8 t 0 GBM - GBS - OBE - AR (HHHFTEE)

BEEB/LHR-ZT—tFMA =+ B BEARA Asset Management Limited (G AN L 22 8) 2B L
FHTEERE -

MREEELT 85 1D AFH+ (BLHHFTEE)
REBEBIN - Z—tEAATIATATEBEERELCEH S 2EM -
EENREE BrrsTER)

ERMEEREBPNARB(HADREZEERERBEZARPAREXEBRBRARNZEEHE (=
E—tFENBEN) -

TiERBEILFE
AAABR-_ZE—tFENRATNAZ=-Z—tFAATIB (ERMABEERN) EEHERMBER
RFE - NMRKRBURBEZFHERE - KE BTR-ZE—tFEAA+=BTFUR=+T2ABEAERHD
BEXHEBEREBEREXERNDNANREBZRNBFELIEIEBTABSHETERAT, thitAF
BEFERRNERISIEAMBATBIZTZE1716%H  BWEBFERXFE -

REEEM

K. Wah International Holdings Limited
REEREERRAT

AFHE

FEB

&8 “Z-—tFNA=tT=H
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K.WAH INTERNATIONAL HOLDINGS LIMITED

29/F, K. Wah Centre, 191 Java Road, North Point, Hong Kong
BRI AEEE 19 REEEBR 02912
TelE 7%:(852) 2880 0178 Faxf&E:(852) 2880 5610

www.kwih.com
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