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Our Mission 1 {#Eap

It is our mission to focus on customer needs and pursue the spirit of excellence with quality products and services through
our commitment to research, design and value creation. With vision, perseverance and teamwork, we strive to provide
shareholders with the best return on their investment.
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Corporate Profile ‘A @&/

K. Wah International Holdings Limited (“KWIH"; stock code: 0173), listed in Hong Kong in 1987, is the property flagship
of K. Wah Group. With a property portfolio encompassing premium residential developments, grade-A office towers,
hotels, serviced apartments and retail spaces, KWIH has a presence in Hong Kong, Shanghai, Guangzhou and Southeast
Asia.

KWIH aims at establishing a position of large-scale integrated property developer and investor in the Greater China region.
With a focus on an integrated approach for value creation, KWIH blends architectural design, quality, functionalities and
top-notch building services in all its properties to redefine the standard of quality modern living. Furthermore, driven by

a keen market sense and a versatile strategy, and backed by strong financial capability, KWIH has built up a prime land
reserve in major cities of China, and thus a strong foothold for future growth.

KWIH has received several international accolades for its outstanding quality and service. Awarded business superbrands in
the property development sector in 2006, KWIH was also the only winner in the Hong Kong Property Developer category of
the High-Flyer Outstanding Enterprises consecutively in 2006 and 2007.

* Formerly K. Wah Stones (Holdings) Limited listed in 1987.
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Merit in Quality Building Award 2010
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Luxury Residential Project

Perfect Life Award by Wen Wei Po
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Certificate of Excellence
HSBC Living Business Green Achievement Award
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Gold Award in International Quality

The 8th Most Popular Property Projects Awards
by Jie Fang Daily Group, Xin Wen Bao She
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Sophlst|cated Living Residential Project

Perfect Life Award by Wen Wei Po
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Property Providing Best Living Experience
2009-2010 Residential Projects Popularity Vote

by Sina

bEsERERREE — FREFE2009-20108
[BEEELARE

Silver Award

The 6th Election of Shanghai Excellent Housing

by Shanghai Real Estate Trade Association
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Best Property Project 2010

by Xin Wen Bao She, Shanghai Evening Post
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Best Community Living Residential Project 2010

by Jie Fang Daily Group, Shanghai Morning Post
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Most-preferred Property Enterprise

The 8th Most Popular Property Projects Awards
by Jie Fang Daily Group, Xin Wen Bao She
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Most-recognized Property Enterprise 2010

by Xin Wen Bao She, Shanghai Evening Post
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Best Property Enterprise 2010

by Jie Fang Daily Group, Shanghai Morning Post
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Enterprise of the Year 2010

by uuufun.com, uuufun.com China Property
Research Centre
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SALES & PROPERTY MANAGEMENT
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Influential Property Practitioner 2010

by Xin Wen Bao She, Shanghai Evening Post
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Most Influential Property Practitioner

The 8th Most Popular Property Projects Awards
by Jie Fang Daily Group, Xin Wen Bao She
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Innovator of Property Sector 2010

by Jie Fang Daily Group, Shanghai Morning Post
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Property Practitioner 2010

The 7th Internet Popularity Vote by soufun.com
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Most Innovative Property Practitioner

The 3rd China Real Estate Shanghai Annual
Conference by Oriental Morning Post, Wenhui
Xinmin United Press Group
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TERBBRELE

Butterfield Fulcrum Group (Bermuda) Limited
Rosebank Centre

11 Bermudiana Road

Pembroke HM 08

Bermuda
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The Bank of New York Mellon
BNY Mellon Shareowner Services
P.O. Box 358516

Pittsburgh, PA 15252-8516

USA

R
http://www.kwih.com

B £
ERMERGFAERADT
i 3 4K 5%

EABERIFHR . 173
THEEM : 173 HK
BiEL © 0173.HK



*EmE

2009 21k
(E5)
BEZE+-—HA=+—81L (BE#ET)
EX-E 2,627 -66%
AATREEEEEERGER 919 -79%
AP EEEEEEGAZA RS 1,244 1%
BREXRZR (GB) 37.2 -80%
BREE GBI 11 -82%
2009 #1t
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BEt xR 21% 8% pt
BREEFEGET) 3.6 1%
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—EX- 275,956 4,799,504 1,152,989 2,627,182 896,056
BRELADER S (B8) 1,008,763 2,850,701 (406,998) 2,047,952 441,714
BMIE X H (307,019)  (220,621)  (164,869)  (768,465) (194,362)
SELEE 2w, (BiE) 701,744 2,630,080 (571,867) 1,279,487 247,352
RECKRILEEER 2R (EE) — — — 2,905 (6,621)
Ik 152 ) 1 R 5 (472,041)  (178,938) (45,380)  (363,519) (47,592)
AAREZFEERMER(8BE) 229,703 2,451,142 (617,247) 918,873 193,139
FREF,(BE)GEWL) 95 100.3 (25.0) 37.2 7.6
BFRIRE GBI 3.5 305 2.0 11.0 2.0
GREERER
(EH)
—EEARE DR LHF —BTN\F —ETNEF %
BETIT BET BETR BETT BET T
ERBEE 3,491,746 3,799,234 3,871,113 4,674,551 5,109,299
BENTRHERESEE 575,502 700,916 2,996,863 3,131,260 = 3,801,951
HERBEE, RE 4,486,676 1,198,107 177,091 618,436 1,525,786
MEEEFEE 2,206,072 7,685,719 4,793,691 7,188,725 = 7,138,393
EevEHR 10,759,996 13,383,976 11,838,758 15,612,972 | 17,575,429
EERE -
[N 242,995 245,869 247,038 247,038 255,082
fH1E 7,221,368 8,256,702 7,458,661 8,707,479 = 9,953,423
% 3R AE &= 7,464,363 8,502,571 7,705,699 8,954,517 = 10,208,505
JE =B R S 856,817 1,056,774 1,198,556 1,492,701 896,919
RHEE 1,914,731 3,297,252 2,325,615 4,427,579 = 5,661,799
e R=R 524,085 527,379 608,888 738,175 808,206
EERES 10,759,996 13,383,976 11,838,758 15,612,972 & 17,575,429
BREEFEGER) 3.07 3.46 3.12 3.62 4.00
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ReRBTERABAZEREQLNT :

REUBERRNE

30 A&

£E AT
—E-FTEFE C—ZTENEFE ZZB-FTE "—ZTENE
BETIT BT T EBET T BEET T
BT 662,177 224,193 858 632
AREE 2,377,181 1,367,486 — —
E 1,656 138,300 — —
Hty 38,857 43,858 — —
3,079,871 1,773,837 858 632
HERBTEBZEEEZNSZEEEERREBHEH2EATR EHAFEHRUOT
&M 2§
“E-FFE C—ZTENEFE ZB-FTEFE —ZTENE
BET T BT T BET T BT T
ST -
AA 718,493 565,262 844 575
A 2,212,827 1,107,508 7 —
BBB — 34,945 — 19
H 148,551 66,122 7 38
3,079,871 1,773,837 858 632
—E-FF “EZNE
ERkEEEE—A EREEEE—A
k3 Y BT T ZEBR BT T
ETE
FORER 5,000,000,000 500,000 5,000,000,000 500,000
BOIKBE:
F4) 2,470,383,196 247,038 2,470,383,196 247,038
TERREQ) 9,600,130 960 — —
BITRERD 70,838,484 7,084 — —
FER 2,550,821,810 255,082 2,470,383,196 247,038
(@) ANFR FATHERKREMTT9,600,130 KM (=N F : 8) » Hh8%960,0007TE AR
BEA > M E¥11,199,0007T A BR & IR IR E - B #E2,448,0007T B {E 52 AR #E & 18 AR 30 BR
EXxEREEARAA
—E-—TFEFER
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REUTBRRME

31 BRR#ERTEl
BBRARA 2RRESTE IRBARAAZEERCARERFARADFEBBECES 5RITH
AEFEEREMEEREAZIA RBREZTHEEUREEBEHAEE£XBNRMPEH N HEERE -
BRRHZAREHWEBE T EAREB - BRRZZEZNEFE—B -1+ HBEMRHOBRESN
FIEEMAREES —FEEHRG - ESSTATCRREIBRG MR EZRBPBTEHB
BRRERH BHEE T+ F o
AEERHARTEZRABRESE R EEB 2 MERFEHTEENOT :
—E-FF —EENE
EHTEE RREHE FHOEE RIREE B
BkiEE BRBEY
F 1] 2.3547 43,535,820 3.7775 24,779,000
& — — 0.9380 22,123,210
BT 1.0086 (9,600,130) — —
B R 3.6270 (1,981,640) 3.5170 (3,366,390)
FR 2.6802 31,954,050 2.3547 43,535,820
FRATE 2.6802 31,954,050 3.7421 21,995,000
KER  EIESEBE2NELEHIRELEERBE2 72T (RERARER=ZZSZNFTMFE) -
R= ZE+ A=+ —HEARTHENRRE > HITFEED I HERER0.938TEEM4.6367T (=
ZZNF BRBE0O72TEBMA46365T)  MMEFHEHRTENFHEISE(ZEENEFE 5.23F) °
EEEREEERAA
94 —E-BEER



mREMBRRMNE

ARl HEGHE ()
FR EMARTEZRARENTHEHRARRTEBDT :
ITIEHABR TEE RRERE
BB —E-FF —EFREF
BEE
—EENE=A—ARHZ
—E—=%"HA=+N\H 0.720 — 150,000
—EEXFE+A=Z+=ZHZE
—_E——%+A=+—H 1.906 4,580,000 4,120,000
—_ZEENEFE+—-HBZ=Z+tHZE
—E—tF+—-—HAZ=+5xH 4.636 4,807,000 4,495,000
—EENE+—-—HB=+tHZE
—E—+tH&+—-—HA=+xH 3.882 2,000,000 800,000
—_E-FEFXE=A=HZ
—E-—NE=A=H 0.938 11,220,900 6,650,900
EERHEM
—EERE+AZ+ZHZE
—E-——%+A=+—H 1.906 455,000 1,715,000
—2Z/N\F+-A=t++tAE
—E2—tHF+—-—8B=+H 4.636 6,018,000 7,346,000
—EEN\F+-A=TtRE
—ZE—+t&+—-—HA=+xH 3.882 1,657,000 3,369,000
—E-FFE=ZHA=HZ
—E-ME=A=H 0.938 1,216,150 14,889,920
31,954,050 43,535,820

R-ZZAFERERREN A FEF FABlack-Scholesfh B =X B & £ B #5,700,0007T © ¥ ZE X &
ANMEXREEBEAGEBRNREA BT REXREAHNITEE  HEHRDIIEEHI9% -
RBRENTAGTTFEE3FE  FAHRKERI4%KRERBFERE114% - BBEESEZRBHARERRH
CEEMAR UBBE3F2EBARENSATIMNAE -

St
t
=
|1 5%
A A
|
A ot
ol

#78
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mEMB®RERKE

32 fte
() ®E

24 10| TRRES
hivi®E @BRERE  BRER B AFEE  EREE i RARE EXEE  BEES £

BETL  EETR B¥Tn  EMTR  BMTR BETr  E¥Tn  EMTn  B%TR B%Tn B%Tx

R=Z2EAF+=A=+-R

BURER 1,682,615 30,001 99,089 13 482 - - 346,091 529395 5969791 8657477
RMEREIEAN2(BT) 2 E - - - — - - - - — 50,002 50,002
E2] 1,682,615 30,001 99,089 13 482 - - 346,091 529395 6019793 8707479
2EKE
REEET - - - - - - - - - 193,139 193,139
Hp2EkE
REZRZ - - - - - 87 - - 269,179 - 269,266
HAEHERELZHEDE - - - - - - - - 23,125 - 23,125
REZREZER - - - - - - - - (11,393) - (11,393)
BEARENE - - - - - 2,876 - - - - 2,876
FRBREZATELD - - - - - - - 908,286 - - 908,286
HERREEZRS
BEAERRE 11,199 (2,448) - - - - - - - - 8,751
BAMZRRE - (2,255) - - - - - - - 2,255 -
BIRERG (7,084) - - - - - - - - - (7,084)
BORERBFEL R - - - - - - - - - 169,320 169,320
HENEAT - - - - 377 - - - (2,063) - (1,686)
HHEAR 2 ERHERR
WEENRE - - — — - - - - - (35,236) (35,236)
“ERAERARE - - - - - - - - - (247914)  (47919)
“E-ZERHRE - - - - - - - - - (25,506) (25,506)
R-%-%4+-A=+-H 1,686,730 25,298 99,089 13 859 2,963 — 1254377 808243 6075851  9,953423
RER:
FATRMEAT 1,686,730 25,298 99,089 13 859 2,963 — 1254377 680,093 5935930  9,685352
#REHER - - - - - - - - 128,150 140,102 268,252
BEAT - - - - - - - - - (181) (181)
1,686,730 25,298 99,089 13 859 2,963 — 1254377 808243 6075851 9,953,423

RZBENF+=A=+-H

BAEEH 1,682,615 27,923 99,089 13 482 — 4,498 — 550,264 5093777 7458661
FhERETEAN (BT 28 - - - — - — - - - 41522 41522
E2] 1,682,615 27,93 99,089 13 48 - 4,498 = 550264 5141299 7,506,183
2mEkE
AEEEA - - - - - - - - - 918,873 918,873
Hib2 @i
REZRE - - - - - - - — 10,194 - 10,194
HEBHEREL 2 HERE - - — — - - - — 1,185 - 1,185
REZREZER - - - - - - - — (32,48) - (32,248)
FREREZATELEY - - - - - - — 346,091 — - 346,091
HERREEZRS
RETRRES - - - - - - (4,498) - - 5,387 889
AREZDVE - 5,720 — - - - - — - - 5720
BARZRARE - (3642) - - - - - - - 3,642 -
“EIN\ERERE - - - - - - - - - (24,704) (24,704)
“EIAERERE - - - - - - - - - (24,704) (24,704)
W-BEAF+-F=t+-8 1,682,615 30,001 99,089 13 48) = = 346,091 529395 6,019,793 8707479
RER:
KRARKEAR 1,682,615 30,001 99,089 13 48 — = 346,091 44310 5873448 8,456,109
RERHESR — - — — = = = = 105,025 146,471 251,49
BENT - - - — - - - - - (126) (126)
1,682,615 30,001 99,089 13 482 - = 346,091 52939 6019793 8707479

g BHEEBRMARAT
—E-TEEH



32 &

mREMBRRMNE

(&)
L
BAEE o] % %
BpriifE RRERE BREEM fiE BEHGHEE RBHHE Fok ]
BET T BETT BETr #B¥Tn BETR BT BETx
R-—ZEZEAF+=-A=+—H 1,682,615 30,001 213,560 13 — 1,339,769 3,265,958
2
N F B F - — - — - 32,640 32,640
HEZRFEZXS
BT ERRE 11,199 (2,448) — — — — 8,751
EAMZRARE — (2,255) — — — 2,255 —
BIRERR (7,084) - - - - - (7,084)
BOREROFEEZRE — — — — — 169,320 169,320
—EEAEREKRE — — — — —  (247,914)  (247,914)
—Z-ZHERERE — — — — — (25,506) (25,506)
R-B-FF+=-A=+—-8H 1,686,730 25,298 213,560 13 — 1,270,564 3,196,165
R-ZEENE+-A=1+—H 1,682,615 27,923 213,560 13 4,498 1,313,522 3,242,131
2k
N E T — — — — — 66,626 66,626
HESRAEZXS
BRI TRRES — — — — (4,498) 5,387 889
RREZDTEE — 5,720 — — — — 5,720
EAMZRARE — (3,642) — — — 3,642 =
“ZETN\FRERE — — — — — (24,704) (24,704)
“ETAFRERE — — — — — (24,704) (24,704)
R-ZEEAE+=-B=+—H 1,682,615 30,001 213,560 13 — 1,339,769 3,265,958

REBRE—NAN—"FR28AILEFT] RZE—ZSF+"F=1+—H AR2a 2 2IKMH
15578 %1,484,124,0007t (ZZ = S & : B #¥1,553,329,0007T) °
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i
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A A
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ol

#78
5



REUTBRRME

33 {8
5B AT

—E-FF —EEAE —E-FF —EENE
BETFT BET T EETT BET T

RABBITERGQ)
BiKE 3,252,842 2,047,257 — —
BB 5,064,098 3,031,041 — =
8,316,940 5,078,298 — —

BB ITERGQ)
BK#H — 30,000 — —
RERH 762,059 527,180 115,000 =
9,078,999 5,635,478 115,000 —
NAERBE B 2EBIG (3,417,200) (1,207,899) — —
5,661,799 4,427,579 115,000 —

RPB\ETERVIHBEOT :
£E AT

—E-FF —ETAE —E-FF —EEIAE
EETT BET T EETT BET T
—F R 2,655,142 650,719 — —
E_F 3,405,941 1,999,834 — —
SEI=lE A 1,814,562 2,427,745 — —
ERFER 441,295 — — _
8,316,940 5,078,298 — —

() MEBEBRTHSANERHE RERTENREHRTERNROEEZE QX FEREEL -
MBREENB23%(ZBFENF 12.0%) °
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98 EEEREERRAA
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REUBERRNE

33 EE(&)
) BEFBAEZEWEMLNT:
o A5
“2-%F C"22IhF ZF-TF C"TThF
BT BT BT BT T

BT 6,593,700 4,234,934 115,000 —
AR 2,290,745 1,221,163 — —
Ht 194,554 179,381 — =

9,078,999 5,635,478 115,000 —

(0 AEER-ZTZENF=A REBEZRT—HEEBYS64,260,000T KB F E0.5%FIER TR
RES HKESHR-ZTZAFZREAP ZEESNERERSFSREZHLT LETR=-F
EMNFEFNA-+=ZRZHIBA-ZEZAF=ZANAR RYOTRREGRBE2.25 211
REARBRG (AEERDRKENFHRE  HRAREN_-_ZSZTHF+-FAREZERBEY1.88
T WR—ZBENF-RAE—STRAEZERBE186n) ZEBFR_ZTERF=A=+=
H 28 & A E R € 7 #20,000,0007T 291.49% & E] °

34 EBEHIE

£5E
(Z75) (Z75)
—F-FF - 5
+=-A=+—-8B +=B=+—H =JE=E
BET T BT T BT T
EEFIBEEE 35,149 24,320 —
EEFIBEEFE (808,206) (738,175) (561,366)
(773,057) (713,855) (561,366)

EREZERANUSEERREERABEREMELER RS RE —MBKE  AITSEERREE
EEERBREEREH PN EE (AE)RCHEETEHENEHE -

EEERERERAA
—E-EZEEFRH



REUTBRRME

34

*I)GI +H*
*H E

EEHIE (R)

RE (&)
MBAER
i i AFE HEEHIER
RHE WE  TRRES  RSENE ReERER @

BT T BT T BT T BT T BT T BT T

—EENF+-A=+—8H

% LL1E 2 3R (56,116) (488,071) (889) (61,040) (2,772) (608,888)
REXAKETBGTERN2
(BRI 28 & — 47,522 — — — 47,522

] (56,116) (440,549) (889) (61,040) (2,772) (561,366)
HEZRFAR (116) (1,100) — (105) — (1,321)
BEE AR AR E — — 889 — — 889
(BR) StATEB=@mE (15,809) (138,838) — (18,480) 12,619 (160,508)
EZENABIIE — — — 8,451 — 8,451

—EZhFE+=-A=+—8 (72,041) (580,487) — (71,174) 9,847 (713,855)

—EEAE+=A=+-8

BULE 23R (72,041) (630,489) — (71,174) 9,847 (763,857)
REEMBEBITERI2

(BR]) 2 2 & — 50,002 — — — 50,002
275 (72,041) (580,487) — (71,174) 9,847 (713,855)
HEZRRE (2,842) (20,092) — (2,779) 869 (24,844)
(HBR) FtAEEZEE (15,888) 328 — 1,683 6,935 (6,942)
EEENBIE — — — 3,996 — 3,996
sz B8 Bff BB A ) Z RE N BR AR — — — (31,412) — (31,412)
—B-TF+-A=+-—8H (90,771) (600,251) — (99,686) 17,651 (773,057)

BREEBEN MEEEHEEEREERS T - EARKE REN-

AABEREMERZERS HLBY578,035000T (ZZF N F @ #B%450,743,0007T) 4 2 IEER
BEEBY107,129,000t (ZEZNF - B¥82,231,000T) WEEIRE PR - K ARIBBYE
439,768,0007T (= EZ N F : B ¥358,285,000T) LEEMH MEKKR -_Z—HFHZUAM 2
8 B HAEIHf o

REZB-ZF+ZA=+—H XEEREREMNMBAARIENBMELE ZHRAERER
BEFEIADELEMEHAB EAFAKEESRATRERUEZE2OBKER T UES - BF
EEAHER ZRREE -

SXEBERAF
e F



34 BEHE(R)

REUBERRNE

AT
iR E S Hih pE L]
BT T BT T BT T
RZEENE+ZB=+—H (889) (17,066) (17,955)
BE R ES 889 — 889
FFAEEBZR — 17,066 17,066
N _ZEENFR-ZF-FEF+=-RA=1t—H — — —
35 EFNRAREFER
£8 AT
—E-FF —EENE —ZF-FTE —EENE
BEETT BETIT EETRT BET T
AT £ IRR 340,476 264,674 — —
H fth & {5 BR X 44,757 64,665 2,561 2,799
FEAT eI FI R 2 7B 124,407 108,941 — —
EitEEER 52,247 44,703 — —
MEHEZBERE 862,790 134,201 — —
g eRe 97,117 86,318 — =
1,521,794 703,502 2,561 2,799
EAFEFHEERcREAEEKR REREEEERE -
EARAREFSERAAMBECEMEMNNT :
£E8 AT
—E-FF —EENE —ZF-FTE —EENE
BETT BETT EETXT BET T
BT 177,584 166,480 2,561 2,799
AREE 1,337,967 517,760 — —
3% T 6,243 7,254 — —
H — 12,008 — —
1,521,794 703,502 2,561 2,799

BRBTHISRESE

BANRREEGFERCREEREL A FEMEL -

EEERERERAA
—E-EZEEFRH
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REUTBRRME

35 FEffRRRRMEETER ()
AEEEAEBRAEREARZRBONOT

—E-25F —EEREF

BETIT BT T

— @A K 340,476 263,071
—Z={@A — 1,547
Z2x1E A — 24
~E B B E — 32
340,476 264,674

36 GEMERERMEE
(a) RMBigEFEAR) REEEEEZHREHRRE

(Z51)

—E-25F —EERE

BETIT BT T

KR %54 A % A 441,714 2,047,952
HE S EE 2 EARER (41,349) (40,798)
W*f‘?ZFE{EEﬁE 55 57

Bt i & 19,064 33,398
BREVEZAFEEZSH (90,521) (608,646)
e 8,922 6,209

FHE 1 R £ ith 5 A AE 2 8 60 707
FE U A (26,430) (16,357)
HEYE Jl%lz REZEER (K 82 (240)
RIEBEERERERZ (ﬂﬁ;’éﬁaﬁélﬁn/ﬁéﬁ (420) 420
#El L;&ﬁkﬁz%ﬂﬁ (10,088) (19,459)
T FEN R 2 BEREEER — (64,008)
AREZER — 5,720
HELREER 2E L =5 (11,393) (32,248)
EEEESHA 2 KERA 289,696 1,312,707
R Y2 2 TN (1,771,897) (647,165)
FE Ut BR 31 B T A 72 12 D (45,995) (109,441)
BRIBEFIRF Z R 561 480
EAERARRESTERZEMN 807,034 166,741
(AR REEEEK RS (720,601) 723,322
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102 ErER

FEH



36 GEMERERMEE(E)

37

(b) REBFENSH

REUBERRNE

AR FEEHHE

% 13 i 8 i BE 4aEE
BETT BETRT BETRT BETxn
R-ZEENE+ZB=+—H 1,929,653 1,198,556 4,743,687 7,871,896
5E SRR — 2,400 8,757 11,157
B o] A 42 1% & 5 — — (18,298) (18,298)
Ik $2= 1) 4 R 25 PR AER A — 363,519 — 363,519
TR ESR 2B MAE — — 202 202
B FHEFHEEZ ZRE — (71,774) — (71,774)
REMETH2EHESRE — — 901,130 901,130
R-ZEZENF+Z=ZHA=+—H 1,929,653 1,492,701 5,635,478 9,057,832
5E R — 29,083 69,703 98,786
RERRERE 2,448 — — 2,448
IE 5= ) 14 R 2= FE 4k & F — 47,592 — 47,592

B A a Pz EE R
Ui B &8 S B9 IR RE —  (766,614) —  (766,614)
HEWB QR — (1,364) (1,526) (2,890)
EEEHE — 1,256 — 1,256
EAEEFIMEZE 2RE — (27,857) — (27,857)
REMETBE 2HEETRE 9,711 122,122 3,375,344 3,507,177
R-E—-TH£+-H=+—H 1,941,812 896,919 9,078,999 11,917,730

iR
£5E
—E-25F —EERE
EBET T BT T
(a) EELHEREMHE

AEERELRESER 2 YFERREI HEAE 2,259,312 1,603,057

FEABEEARA T
—E-ZEEH
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REUTBRRME

37 *%iE (&)
(b) MEERHKIE

RELHWEEEZTAREELERAIMARTIBEXN 2&EEHSERNT :

—E-2F —EERE
BETIT BT T
F—FR 1,095 431
EZEERFER 479 32
1,574 463
(c) #EZHLHULAN
BETHEEECTAURHELEHAMERT Y HBERRz2RZERASWANT :
—E-25F —EEREF
BETIT BT T
EF—FRK 269,209 262,059
EZERERER 345,228 323,085
AFE 9,817 15,418
624,254 600,562
38 R
RZEBE—ZFF+A=1+—H SERARACHUTHER AMEHER:
®E
—E-FF —EENE
RE 28 A BE 2 A
EETT EETT BET T BET T
BTV EEECEREHEER:
— HEEHER 2,521,250 1,621,900 2,404,250 1,494,750
— BN\ 1,650,000 1,053,900 1,008,750 658,350
4,171,250 2,675,800 3,413,000 2,153,100

EEBEBREEERAF
104 —E-ZEEFR



REUBERRNE

38 H#IR(E)
AT

—E-FF —EEAE
RE E&H BE 2E A
EETT BT BT T BT T

EMTRUEEECEREHEER:

— B2 A 7,093,690 6,414,390 5,651,560 4,351,735
— HEEHER 2,521,250 1,621,900 2,404,250 1,494,750
— BE QT 1,650,000 1,053,900 1,008,750 658,350
11,264,940 9,090,190 9,064,560 6,504,835

AR —SEGEREZARREBRNTRERF 2BITEAERE AT BETHRERA
HERER-

39 FREALXRS
BREEEFHMEHFREN  AFEEEREHEATRESRAEEBEREBBEAET
ZERRSBHMT :

() FEEBAEBEARQRAZHATESZHMESOT

—E-2F —EERE

BET T BEET T

we 503 576
FeREMEES 21,041 8,754
B B TEAL 3,806 779
BN — REMFRETE 2,054 761
R FE — 1,709
27,404 12,579

(b) MEE-FEEERE 2D AEEGERKTBRMBESHB2,037,000T (ZFFTNF  BE
1,992,0007T) °

EEFEREEERAA 105
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mEMB®RERKE

40 EEMBAE AFARFEERHEAT
®

(a)

*H :ﬁ

/\

Pt

L\ =
BITRE
F£E
RHRE

ATEHE TELERE LA RE SREE Bt EEEH
AABEERT

EEBRLBEMAL

in

Sutimar Enterprises Limited i 100 1 100 REER
AATEERE

EEB ML

B

YHRRBRAHF & 2 1 100 MERR
HEERDHE BB 1,000 1 72 REER
ZUEERAT 3R 1,000 10 100 NERERER
ZREERRAF BB 5,000,000 1 100 REEZR
YUAERERAR BB 2 1 100 REZRK
BEERERDH 5B 1 1 100 REZRK
WEEFRAT B 2 1 100 NERR
REERATF 5B 1 1 100 REER
ABERAH 5 1 1 100 MERERER
ERRERRAT EM 2 1 100 REZR
EHBRATA i 1 1 100 REZK
SEBNERAT B 1 1 100 REZR
EEARAR 5B 2 1 100 MEER
BRERAE Ei 1 1 100 REZRK

K. Wah Financial Services Limited B 2 10 100 RMEEBURK
BECEERARAT R 100 100 100 RUEEERE
FEEREEBREARAA B8 2 1 100 REEERE
FEREREARATA R 1,000 10 100 RELER
FERE(RE)ARAR BB 439,463,724 02 100 REZRK
BEBRAA i 2 1 100 MEER
kEREBRAT il 2 1 100 MEERE
EtRAERARAA 5B 1,000 1 100 RELR
HRARAT &b 2 1 100 RELZR
HEARAT 58 1 1 100 NEZR
REARAT 5 1 1 100 MEZE
HREXERAH Eis 2 1 100 NERE
EHBERERAH B 2 1 100 MEZRRE
ENERAT B 2 1 100 fREHBRE
BEARAT i 2 1 100 NEEE
BEARAR BB 2 1 100 MERERER
REBRAT E# 9,901,000 1 9999 RERZRK
BRERAH 5 1 1 100 REZR
XEERERERAR BB 1 1 100 REZR
ZZTEBRAH B 1 1 100 REZR
REEERA A

e F F ]



mREMBRRMNE

40 TEMBAT HEAEHNEERBMEAT(E)
(a) BHBAT (&) ;
BTRE
F5E
HARE
ATEE TEEERE &8 B R SREE B EEEH
FATEERE (8)
ERBRAHS MM
EYe
All Smart Profits Limited &8 10 1 100 BREEZR
Amazing Enterprises Limited B 10 1 100 REZER
Bestfull Profits Limited £i8 10 1 100 BREEZR
Cyber Point Assets Limited BE 10 1 100 REZR
Greatest Smart Limited &8 10 1 100 REZRK
Grow Ever Limited B 1 1 100 REZR
K. Wah International Finance Limited &b 10 1 100 REEKRE
League Trend Limited BB 1 1 100 REZR
Leharne Properties Limited A8 10 1 100 REER
Million Link Group Limited BB 1 1 100 REZR
Ontrack Developments Limited i 10 1 100 REER
Proper Land Limited BB 1 1 100 REER
Ragon Properties Limited i 10 1 100 REERK
Repton Developments Limited BB 10 1 100 REER
Select Vantage Profits Limited e 10 1 100 REZR
Top Ridge Management Limited DI 10 1 100 MERE
Fe o g Ay i 2 AR R ST
EMER
SHEBELE
BNTEERHEEERAR B M 7 70165,000,000 100 MEZRRE
BENEEEHERBERAR =0 7 7£300,000,000 100 MFEE
IMTEERHERRERAR LM 7 7£90,000,000 100 MEZRRE
AERHEEEREARAA 9= 3 7129,880,000 100 MHFERE
AEEBNEXRRERAA X2 % 7£29,980,000 100 MEZRRE
ZE(FE)REBRAH L 3 7118,000,000 100 REZK
b’&}@%%t&?%«%ﬁﬂmﬂ L& % 7£31,000,000 100 MEZRRE
LI EEEHERELEERAR L& % 71.143,000,000 100 MERR
(B : %£5110,230,198)
LI EEERHERELEERAR L& A R #800,000,000 100 MERRE
(Bl : AR¥160,000,000)
I REKEHERLLEERAR L& % 7£119,500,000 100 MEZRRE
afraELE
BENEREHEREERAR M 7 70600,000,000 99.99 MERE
BENTHEEHERRERAR BN 7 71.187,000,000 100 MEZRRE
BNREZERHERRERAT B M % 7110,000,000 100 MERRE
AEEELE
LEEEERHERBLCERRA L % 7£53,000,000 696 NERRRRE
ii@%iﬁﬁ%tﬁfﬂﬁi‘“%ﬁﬁﬁ/‘ﬂ L& % 71.13,000,000 95 MELRRE
LEEREHERBLEERA L& 3 71.126,000,000 9 MERRE
(B : 27198,100,000)
LR BN RERBARERAT L& A R #234,000,000 5361 MEER
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40 EEMBAE - £ERHEEREE AT ()
(b) HEFFIERE

(c)

BITRA
35
RARE
ATEH TELERHE LA BE BREE BOL EEEH
FATEERS
£ B o 3t A oL
ZMEA

LEEHBERRDF b= AR#717,674,797 N5 MERRE
AATEERE
EFEEMRL

BT
BEHNEEERRAA & 2 1 50 MEER
SREEBRERAR E 2 1 25 MERE
hERRA R & 2 1 50 MERE
BRERAF ) 2 1 50 REHERSE
ABERERAT B 1 1 35 MERRE
REERAF ) 1 1 25 MERRE
EEERAH e 2 1 50 MERE
EEBRLBESEMMKIL

EYH
EREBRERAR &8 1,000 1 25 RELER
Homeast Limited &8 1,000 1 35 RELZER
BE AT (5F) )

BITRE
F5E
HHRE
AT 4T TEGERE 8 B BREE BA EEEHR
AATBERE
EEHEEMRIL
BT
BEERAA £ 1 1 15 MERR
EHERAF 5B 1 1 15 MERR
BE(FB)ERAR ) 1 1 15 MERR
ERBRLBESEMAL
Eye

ERREBRAA BB 1,000 1 15 BREZRK
Nimble Limited &8 100 1 15 REZR
Vantage Plus Investments Limited B8 100 1 15 REZR

ZF: BHREEEEAEK

EEEBREBAERAA

z —

T FF R

Ho HRAEHEATEIZ TERE TEAFAEEZHELQT -



&

E R Y *

BEEE EEES BEER
WEEY FhH¥ Bkt i 52 Bl P B BH
RERRMYE
&g
7N 3 B B 17118736 E78 5,747 100 2068 2EM BE
FEBERL G
&
L ABEEI915 BE¥E 2,926 100 2106 EEM BE
BEERBRHAL
Tt ZtHhER=T#
LBRKEET15 7358 755 775 By 3,894 100 2841 EERK BE
EEmEADL [5ES
& E i
LiE®m EFE 72,000 69.6 2047 EEMK BE
HEREST KoM
2655 1 3
EERESADL
F HERERLOEHEE BT L RELER
BEUE
&
1t A 17 3R 4718205 EFE 1,873 100 2069 EERK RBE
EEREERDL
E (£33 8,300 100 2054 EER BE
D HEERE LB 8
ElRE
BBERESON (E=2 6,340 100 2070 EEK BE
NEZMEB B % 6,100 100 2047 EERER 2014
B A8 A M iR 1885 % 69,700 25 2057 IR 2012
MR E—HCE
EEEBEEEEAERL A
—E-TEFER
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EBEXTEYFX

BEEE EEES BEER
WEEY FhH¥ Bkt A 52 Bl P B BE
BREYE(E)
EH (B
FUEE A R 110735 FE/B# 60,500 15 2057 e T Ji¢ B8 2012
BB MAERRAE
HAAKETHER186%E 32 66,500 15 2057 e T F& R 2012
HRAERRES 5B
BERTEREBEAMEFELS1E % 60,000 35 2057 e T B ER 2012
BB ¥ LB MB35 (E32] 3,000 50 2090 EERR 201ke®
K3 i BR20155% (E32] 67,000 15 2059 EERR 20ke®
o E i
BNmEREHES e 830,000 99.99 2034 BIKRE 2012k2#
£
2068
EMNHREHEREEDE KB iz, /B% 269,000 100 2039 BIKE 201Mke®
/B z
2069
EMNmEHBEER IR % 46,000 100 2077 IR 2011
EEmHIEREER68HA » Bith R oy 140,000 100 2065 BIKER 201ke#
IETRZERRE= it % 100,000 99 2072 BIBR 2012Kk2%
EEmELEETRRK7015 % (ZH) (E3:2] 100,000 100 2073 e TP R 2011
LETERERRRA e/ B 70,000 100 2050 EAMERE 2013R2E
B3, Bl 1 =
2080
LT RETE R T E3SSH S e/ BE% 168,000 100 2048 MIKE 2012Ek2%
=
2078
EEmEL B A EAHI0E [ 20,000 53.61 2056 2R 2014
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Type EBHEA Location i & Gross Floor Area %8 1& T m &

Large-scale residential project Daning International Community, Zhabei District, Shanghai 100,000 sqm / 3 75 &
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Type IH H 32 51
Contemporary residential development
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Location i &
Urumgi Road, Jingan District, Shanghai
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Gross Floor Area 42 12 T & &
100,000 sqm / F 77 %
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Residential development Jianshebei Road, Huadu District, Guangzhou 46,000 sqm./ 77 K
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Wwﬁﬁﬁﬂ Location fi & GmﬁMMm%EEEE
Integrated development with Yingbin Road, Xinhua Zhen, 42,000 sqm / 7 K
a 5-star business hotel and premium office Huadu District, Guangzhou
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Xinhua Zhen, Huadu District, Guangzhou
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Large-scale integrated community
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Chantllly, Hong Kong
BERIEE =

Type 15 B & 5 ™ Location fif & - - " Gross Floor Area 42 ## & & &
Low rise luxury residential 6 Shiu Fai Terrace, Stubbs Road, Hong Kong 6,340 sqm / F FH X
REESE EBRRHMEEEEGCT
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Type IH B &5 Location {i & Gross Floor Area 2@1@ [NETR
Luxury residential 8 Tung Lo Wan Hill Road, Shatin, Hong Kong 30,000 sqm / T 7 K
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Yearof Acquisition B\ % # Gross Floor Area 4 1% T T & Group’s Interest £ [ # #%
2007 ~ 60,000 sqm / F 77 K 35%
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Year of Acquisition B N\ & ¥  Gross Floor Area 42 12 T H 18 Group’s Interest £ B # &=
186/188 : 2007 186 : 66,500 sqm /7 K 186: 15%
201 ;2010 188: 69,700 sqm /77 K 188: 25%

201: 67,000 sqm / F 75 % 201: 15%

i

Year of Acqmsmon BEMH  Gross Floor Area ,%EJE R Group’s Interest £ [ # #
2009 6,100 sqm / E 77 K 100%
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Year of Acquisition B8 N\ &£ 1%  Gross Floor Area 42 & T T = Group’s Interest £ B #E 25
2007 60,500 sqm / *E 5 K 15%

Year of Acquisition BE N S  Gross Floor Area 42 #£ @ @ 78 Group’s Interest £ & # 2%
2010 3,000 sqm / E 7 K 50%

S

Year of Acquisition E NE B Gross Floor Area ,%@in [Tk Group’s Interest % ] 1E #H
2010 70,000 sqm / *F F K 100%
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Type 15 B & 51 Location {i E ' Gross Floor Area #8 1€ M &
Grade A office 1010 Huaihai Zhohg Read, Shanghai 72,000 sqm / F 77 &

&k 7 R £ B ER1010 5%
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Type 1IH H 3 Location i & Gross Floor Area 42 ¥ T m &

Arcade 60 Johnston Road, Wanchai, Hong Kong 3,400 sqm / T 77 K
EEA=NT & &8 T 4 T BUE 60 5
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Financial Calendar

DATES EVENTS
22 July 2011 Payment of 2010 final cash dividend
20 June 2011 2011 annual general meeting

14 June 2011 to 20 June 2011 (both dates inclusive)
29 March 2011

5 November 2010
24 August 2010

Closure of registers of members

Announcement of annual results for the year ended
31 December 2010

Payment of 2010 interim cash dividend

Announcement of interim results for the six months ended
30 June 2010

B i 5

B

E

—E-——%tH=-1=H
—E——%XA=TH

—E——F%XAtTHBE=E
—E——FEXAZ+tH(BERABEENR)

—T——F=A=+ANH
—ZET-TF+—-HAH
—E-TFN\A+HEA

EKE T -TFRE 2 RMREKE
—E—FRRBFAE
TEenErmnBrRELTE

NEEBE_T—EFT A=t HLFEZEFXRE
KE_FT-TFEZHPHRSKEE
AHEBEE_T-—TFAA=ZTHLERNEAZRRAES




Fm K. WAH INTERNATIONAL HOLDINGS LIMITED
== = = =
W S=EZEHREEERAT
29/F, K. Wah Centre, 191 Java Road, North Point, Hong Kong

ERLABEE 1V REZERPL29E
TelE7:(852) 2880 0178 Faxf&H:(852) 2880 5610

www.kwih.com
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